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systems, and components to customers in more than 79
countries. We currently have strategic relationships with
three of the world's top four engine producers and supply
or have strategic relationships with six of the world's top
ten truck producers, as well as seven of the world's top ten
automotive manufacturers. Our strategic relationships
with OEMs provide us with access to their manufacturing
capacity, supply chain and global distribution networks
without incurring the considerable investment associated
with these assets. We commercialize our technology in
markets where demand for clean, low emission engines is
prevalent.

Since our founding in 1995, we have invested over $863
million towards the research, development and
commercialization of our proprietary technologies and
related products. Conversely, our research and
development efforts and investments have resulted in a
substantial patent portfolio that serves as the foundation
for our differentiated technology offerings and competitive
advantage. Our technologies and related products enable
combustion engines to use gaseous fuels, such as natural
gas, propane, renewable natural gas (“RNG”) or hydrogen.
The substitution of natural gas for petroleum-based fuel
drives a reduction in harmful combustion emissions, such
as particulate matter and greenhouse gases, in addition to
providing a relatively inexpensive alternative fuel from a
more plentiful natural resource.

The principle focus of the operating business units are
summarized below:

OPERATING BUSINESS UNITS

During the first quarter of 2015, Westport realigned the
structure of the Company's internal organization. The
realignment combines, our historical operating segments,
Westport Applied Technologies, Westport On-Road
Systems and Westport Off-Road Systems into a single
operating segment, Westport Operations. This change
reflects the manner in which operating decisions and
assessing business performance is currently managed by
the Chief Operating Decision Makers (the CEQ and the
COO “CODMSs”). As Westport narrows its focus within
certain business units, including its investments in joint
ventures, and defers certain products and related
programs, the CODMs manage the combined businesses as
a whole. Therefore, the Westport Operations segment
provides more meaningful information to users of
Westport’s financial statements. All comparable prior
period information has been recast to reflect this change.

Westport Operations

Westport Operations designs, manufactures and sells
compressed natural gas ("CNG™), liquefied natural gas
("LNG"), and liquefied petroleum gas ("LPG")
components and systems to over 20 global OEMs,
including Fiat, Volkswagen, Tata Motors, the GAZ Group,
Chrysler, General Motors, Ford Motor Company ("Ford"),
PACCAR Inc., Volvo Car Group, Hyundai and Kia and to
aftermarket customers in over 79 countries. Sales from
Westport's wholly-owned Ttalian subsidiaries, OMVL
S.p.A. ("OMVL") and Emer S.p.A ("EMER"), including
Emer's wholly-owned subsidiary Valtek S.p.A., Westport's
Australian operations, and, recently acquired Netherlands
based Prins Autogassystemen Holding B.V. ("Prins") are
made either directly to OEMs or through one of their many
global distributors. Westport Operations has a strong
customer base in Europe and North America and is
growing in Asia, South America, and Africa.

Westport supports customers with vehicle conversions
through the Ford Qualified Vehicle Modifier ("QVM")
program with products in the Ford line, including transit,
cargo shuttle and taxi vehicles. Sold under the Westport
WiNG™ Power System brand, product offerings include
the Ford Transit Van dedicated, F-250/F-350 bi-fuel (CNG
and gasoline) and dedicated, F-450 to F-650, F-59
dedicated, E-450 dedicated and Transit Connect bi-fuel
vehicle models. Westport also provides aftermarket
conversion products, alternative fuel systems and
application engineering.

Other produets include Volvo Car bi-fuel systems (CNG
and gasoline) for the V60 and V70 bi-fuel wagon; Westport
mobile LNG fuel services; Westport iCE PACK™ LNG
Tank System for spark-ignited ("SI") engines; LNG tender
products for the rail market; and Westport industrial
engines sold to Clark Material Handling and Cummins
Western Canada for forklift and oilfield applications.

Corporate & Technology
Investments

The Corporate and Technology Investments business unit
("Corporate and Technology Investments") is
responsible for investments in new research and
development programs with OEMs, corporate oversight
and general administrative duties. Corporate and
Technology Investments focuses on long-term product
development and future return on investments. Once a
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