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Mobile social payments startup Venmo has some interesting backers and a new iPhone app. The Philadelphia-based

company closed $1.2 million in seed funding last May led by RRE Ventures. Other investors include betaworks, Lerer

Ventures, Founder Collective, as well as angel investors Dustin Moskovitz, (Facebook co-founder), Dave Morin (founder of

Path, senior platform manager at Facebook) and Sam Lessin (Drop.io CEO).

Co-founder Andrew Kortina used to work at betaworks, where he was one of the original engineers on URL shortener bit.ly.

Earlier today, I met up with Kortina and Venmo’s other co-founder Iqram Magdon-Ismail at a coffee shop in New York City,

where they showed me their newest iPhone app (see video above, taken on my iPhone).

Venmo lets you send payments to your friends through text messages and mobile apps. You connect your Venmo account

to a credit card or your bank accounts and then you can make or accept payments. But Venmo puts a social twist on these

payments because it allows you to broadcast the fact that you just paid a friend $5 for a beer over Twitter or Facebook.

Venmo has been in private beta for a while, and really the only way to try the service was to get invited (try the code

techcrunch). But if you download the new iPhone app, you can sign up without an invite. It lets you pay, charge, connect

with friends in your phone’s contact book, and see your payment stream. The payment stream is an activity feed of all your

payments and your friends’ payments, along with the messages attached to each one. Venmo lets you make messages and

payments private, share messages with all of your other Venmo friends, and publish the payment messages to Facebook or

Twitter. Venmo also has a similar Android app.

Once you set up an account, you can essentially follow your friends and watch their public payment activity streams. It is a

social way to split up a restaurant tab or to send a friend some money with a suggestion of what to spend it on as a friendly

gesture. In the video below, for instance, Iqram charges Andrew for being late to our meeting.

There is also a deeper relationship you can form by categorizing someone as a “trusted” contact. Once someone is trusted,

payments can start to flow back and forth automatically without prior authorization, as is normally the case. It is like

electronic billing for friends. But even with trusted friends you get an immediate notification and can charge the amount back
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if you don’t like it. I can see this getting messy, especially after a night of drinking or a breakup—choose who you trust on

Venmo carefully.

But isn’t there something wrong with trying to commercialize friendships? Kortina doesn’t see it that way: “We are not trying

to commercialize a friendship, we are trying to make the commerce more friendly.” Payments between friends happen all the

time. Venmo is a way to make those payments easier and to share messages spurred by those transactions. In that sense,

it is more like Blippy or Swipely

Right now, Venmo is starting small and is focussed on just peer-to-peer payments. But if it grows, businesses could start

accepting Venmo payments simply by opening an account. Venmo doesn’t get in the middle of the transactions, and so it

does not take a cut of each payment like PayPal does. If it can start collecting enough public data about what people are

buying, that data could be very valuable to brands and businesses.

Register Now
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Full Library
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3/2/23, 11:57 AM Social Payment Startup Venmo Raised $1.2 Million And Has A New iPhone App (TCTV) | TechCrunch

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/ 4/9

Sign up for Newsletters
See all newsletters

Daily

Week in Review

Startups Weekly

Event Updates

Advertising Updates

TechCrunch+ Announcements

500 live programs each
year & 10,000 hours of

on-demand learning. Get
unlimited access!

PayPal - Exhibit 1013 
PayPal v. Fintiv - IPR2023-00744 

Page 4 of 9

https://link.techcrunch.com/join/134/signup-all-newsletters
https://link.techcrunch.com/join/134/signup-all-newsletters
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=0&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=0&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=19&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=19&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=7&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=7&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=8&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=C0UBWZtUAZKfqE4WgmwSax7KYBJy_449voM_Ax5kOrozbpPQfEAEgxL7cI2DJrpmN7KSAEKABpYak1wPIAQmoAwHIA8sEqgT_AU_Q7HK96oN1AYY_1lKE7ByVP98LeN-MvCETOriE3uLmTD5KBZw5Lk-CSbtZqAi0f3LSFguJwIV4wn8r2ZTm8qDVzAdTiHoyrEPMDxcc7RRJxwQbJpYbZX0RBye4IpSWQpZG4lAbIUuq3YI-hsRFJU-2B34WeAm2aeRHR70-t00ZaTdInIceLlaA4-LLhHIlIwerKmYORIBDHxtdoE2dTDdfZG-rR2qE3TGRIOlyUlS4FZ1jl7hnMTUGnRQ2YfLeB5fHxZXft9XhrcNlTKQtylsur1uNYFeJ28CXdqJxvEDrvACW-bMP4ZBMZgZa1euJoJOKzSapm1fXpJz8J_cgPsAErPaVr7IDoAYugAfD-dsoqAeOzhuoB5PYG6gH7paxAqgH_p6xAqgHpKOxAqgH1ckbqAemvhuoB5oGqAfz0RuoB5bYG6gHqpuxAqgH_56xAqgH35-xAtgHANIIDwiAYRABGAAyAooCOgKAQPIIEGJpZGRlci01NDA4MjEwMTWxCfZ5aUFUmEk1gAoEmAsByAsBgAwBuAwBuBPkA9gTDYgUCNAVAZgWAfgWAYAXAQ&ae=1&num=1&pr=9:AAABhqNBmDNI_lvKWSzeklN7HD4ZqrLAzSlyQA&cid=CAQSQADUE5ympUlMTfT_UjwLmIjsTSl0NLXwwOejI6TGNsmjlAmDp13lYhgihB8cLVecPKQ-bRTKK44i9UAjKYx3tgkYASAK&sig=AOD64_3ZwwnccGe5QETL1jhggKfJZI4WSw&client=ca-pub-3028258428956246&rf=1&nb=8&adurl=https://www.pli.edu/membership/pli-individual-membership/join-IM%3FtCode%3DABE1_GDN01%26utm_source%3DGDN01%26utm_medium%3DDISPLAY%26utm_campaign%3DABE3%26gclid%3DEAIaIQobChMIp7Xiwdu9_QIVBdCGCh2aowxDEAEYASAAEgJDWvD_BwE
https://techcrunch.com/
https://techcrunch.com/


3/2/23, 11:57 AM Social Payment Startup Venmo Raised $1.2 Million And Has A New iPhone App (TCTV) | TechCrunch

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/ 5/9

TechCrunch+ Events

TechCrunch+ Roundup

Email * Subscribe

Tags
BetaWorks dave-morin Founder Collective Mobile RRE Ventures TechCrunch TV Venmo

Felicis funded 50% more deals last year than in 2021, some as
prices were still rising — and it says it has no regrets
Connie Loizos
11:52 AM EST • March 2, 2023

Fundraising

Pitch Deck Teardown: Gable’s $12M Series A deck
Haje Jan Kamps
11:00 AM EST • March 2, 2023

Target will allow you to return items from your car starting this
spring
Sarah Perez
10:53 AM EST • March 2, 2023

Hear why so many cybersecurity companies call Boston home
Matt Burns
10:41 AM EST • March 2, 2023

Market Analysis

As tensions build, Silicon Valley’s Chinese affiliates invest in
sensitive space tech
Aria Alamalhodaei
10:00 AM EST • March 2, 2023

PayPal - Exhibit 1013 
PayPal v. Fintiv - IPR2023-00744 

Page 5 of 9

https://techcrunch.com/tag/betaworks/
https://techcrunch.com/tag/betaworks/
https://techcrunch.com/tag/dave-morin/
https://techcrunch.com/tag/dave-morin/
https://techcrunch.com/tag/founder-collective/
https://techcrunch.com/tag/founder-collective/
https://techcrunch.com/tag/mobile/
https://techcrunch.com/tag/mobile/
https://techcrunch.com/tag/rre-ventures/
https://techcrunch.com/tag/rre-ventures/
https://techcrunch.com/tag/techcrunch-tv/
https://techcrunch.com/tag/techcrunch-tv/
https://techcrunch.com/tag/venmo/
https://techcrunch.com/tag/venmo/
https://techcrunch.com/category/venture/
https://techcrunch.com/category/venture/
https://techcrunch.com/2023/03/02/felicis-funded-50-more-deals-last-year-than-in-2021-some-as-prices-were-still-rising-and-it-says-it-has-no-regrets/
https://techcrunch.com/2023/03/02/felicis-funded-50-more-deals-last-year-than-in-2021-some-as-prices-were-still-rising-and-it-says-it-has-no-regrets/
https://techcrunch.com/author/connie-loizos/
https://techcrunch.com/author/connie-loizos/
https://techcrunch.com/
https://techcrunch.com/
https://techcrunch.com/techcrunchplus/fundraising/
https://techcrunch.com/techcrunchplus/fundraising/
https://techcrunch.com/2023/03/02/sample-series-a-pitch-deck-gable/
https://techcrunch.com/2023/03/02/sample-series-a-pitch-deck-gable/
https://techcrunch.com/author/haje-jan-kamps-2/
https://techcrunch.com/author/haje-jan-kamps-2/
https://techcrunch.com/category/commerce/
https://techcrunch.com/category/commerce/
https://techcrunch.com/2023/03/02/target-will-allow-you-to-return-items-from-your-car-starting-this-spring/
https://techcrunch.com/2023/03/02/target-will-allow-you-to-return-items-from-your-car-starting-this-spring/
https://techcrunch.com/author/sarah-perez/
https://techcrunch.com/author/sarah-perez/
https://techcrunch.com/events/tc-city-spotlight-boston/
https://techcrunch.com/events/tc-city-spotlight-boston/
https://techcrunch.com/2023/03/02/hear-why-so-many-cybersecurity-companies-call-boston-home/
https://techcrunch.com/2023/03/02/hear-why-so-many-cybersecurity-companies-call-boston-home/
https://techcrunch.com/author/matt-burns/
https://techcrunch.com/author/matt-burns/
https://techcrunch.com/
https://techcrunch.com/
https://techcrunch.com/techcrunchplus/market-analysis/
https://techcrunch.com/techcrunchplus/market-analysis/
https://techcrunch.com/2023/03/02/china-semiconductor-restrictions-investments/
https://techcrunch.com/2023/03/02/china-semiconductor-restrictions-investments/
https://techcrunch.com/author/aria-alamalhodaei/
https://techcrunch.com/author/aria-alamalhodaei/
https://twitter.com/intent/tweet?url=http://tcrn.ch/aWYMTP&text=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)&via=techcrunch
https://twitter.com/intent/tweet?url=http://tcrn.ch/aWYMTP&text=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)&via=techcrunch
https://www.facebook.com/sharer.php?u=http://tcrn.ch/aWYMTP
https://www.facebook.com/sharer.php?u=http://tcrn.ch/aWYMTP
https://www.linkedin.com/shareArticle?mini=true&url=http://tcrn.ch/aWYMTP&title=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)&summary=%0AMobile%20social%20payments%20startup%20Venmo%20has%20some%20interesting%20backers%20and%20a%20new%20iPhone%20app.%20%20The%20Philadelphia-based%20company%20closed%20%241.2%20million%20in%20seed%20funding%20last%20May%20led%20by%20RRE%20Ventures.%20%20Other%20investors%20include%20betaworks%2C%20Lerer%20Ventures%2C%20Founder%20Collective%2C%20as%20well%20as%20angel%20investors%20Dustin%20Moskovitz%20(Facebook%20co-founder)%2C%20Dave%20Morin%20(founder%20of%20Path%2C%20senior%20platform%20manager%20at%20Facebook)%20and%20Sam%20Lessin%20(Drop.io%20CEO).%0ACo-founder%20Andrew%20Kortina%20used%20to%20work%20at%20betaworks%2C%20where%20he%20was%20one%20of%20the%20original%20engineers%20on%20URL%20shortener%20bit.ly.%20%20Earlier%20today%2C%20I%20met%20up%20with%20Kortina%20and%20Venmo%27s%20other%20co-founder%20Iqram%20Magdon-Ismail%20at%20a%20coffee%20shop%20in%20New%20York%20City%2C%20where%20they%20showed%20me%20their%20newest%20iPhone%20app%20(see%20video%2C%20taken%20on%20my%20iPhone).%0A&source=TechCrunch
https://www.linkedin.com/shareArticle?mini=true&url=http://tcrn.ch/aWYMTP&title=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)&summary=%0AMobile%20social%20payments%20startup%20Venmo%20has%20some%20interesting%20backers%20and%20a%20new%20iPhone%20app.%20%20The%20Philadelphia-based%20company%20closed%20%241.2%20million%20in%20seed%20funding%20last%20May%20led%20by%20RRE%20Ventures.%20%20Other%20investors%20include%20betaworks%2C%20Lerer%20Ventures%2C%20Founder%20Collective%2C%20as%20well%20as%20angel%20investors%20Dustin%20Moskovitz%20(Facebook%20co-founder)%2C%20Dave%20Morin%20(founder%20of%20Path%2C%20senior%20platform%20manager%20at%20Facebook)%20and%20Sam%20Lessin%20(Drop.io%20CEO).%0ACo-founder%20Andrew%20Kortina%20used%20to%20work%20at%20betaworks%2C%20where%20he%20was%20one%20of%20the%20original%20engineers%20on%20URL%20shortener%20bit.ly.%20%20Earlier%20today%2C%20I%20met%20up%20with%20Kortina%20and%20Venmo%27s%20other%20co-founder%20Iqram%20Magdon-Ismail%20at%20a%20coffee%20shop%20in%20New%20York%20City%2C%20where%20they%20showed%20me%20their%20newest%20iPhone%20app%20(see%20video%2C%20taken%20on%20my%20iPhone).%0A&source=TechCrunch
https://www.reddit.com/submit?url=http://tcrn.ch/aWYMTP&title=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)
https://www.reddit.com/submit?url=http://tcrn.ch/aWYMTP&title=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)
mailto:?subject=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)&body=Article:%20http://tcrn.ch/aWYMTP
mailto:?subject=Social%20Payment%20Startup%20Venmo%20Raised%20%241.2%20Million%20And%20Has%20A%20New%20iPhone%20App%20(TCTV)&body=Article:%20http://tcrn.ch/aWYMTP
https://techcrunch.com/
https://techcrunch.com/


3/2/23, 11:57 AM Social Payment Startup Venmo Raised $1.2 Million And Has A New iPhone App (TCTV) | TechCrunch

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/ 6/9

Growth

How to turn an open source project into a profitable business
Victoria Melnikova
9:30 AM EST • March 2, 2023

Naomi Osaka, Usher, Apolo Ohno back Immi’s next phase of
instant ramen domination
Christine Hall
9:02 AM EST • March 2, 2023

Behavioral marketing platform Wunderkind nabs $76M
Kyle Wiggers
9:00 AM EST • March 2, 2023

HR Signal helps companies figure out who is most likely to quit
and why
Catherine Shu
9:00 AM EST • March 2, 2023

SpotDraft shows that contract lifecycle management remains
profitable, raises $26M
Kyle Wiggers
9:00 AM EST • March 2, 2023

Figure emerges from stealth with the first images of its humanoid
robot
Brian Heater
9:00 AM EST • March 2, 2023

Hexa raises $20.5M to turn images into 3D objects for VR, AR and
more
Kyle Wiggers
8:00 AM EST • March 2, 2023

PayPal - Exhibit 1013 
PayPal v. Fintiv - IPR2023-00744 

Page 6 of 9

https://techcrunch.com/
https://techcrunch.com/
https://techcrunch.com/techcrunchplus/growth/
https://techcrunch.com/techcrunchplus/growth/
https://techcrunch.com/2023/03/02/how-to-turn-an-open-source-project-into-a-profitable-business/
https://techcrunch.com/2023/03/02/how-to-turn-an-open-source-project-into-a-profitable-business/
https://techcrunch.com/author/victoria-melnikova/
https://techcrunch.com/author/victoria-melnikova/
https://techcrunch.com/category/commerce/
https://techcrunch.com/category/commerce/
https://techcrunch.com/2023/03/02/naomi-osaka-usher-immi-instant-ramen-food/
https://techcrunch.com/2023/03/02/naomi-osaka-usher-immi-instant-ramen-food/
https://techcrunch.com/author/christine-hall/
https://techcrunch.com/author/christine-hall/
https://techcrunch.com/category/startups/
https://techcrunch.com/category/startups/
https://techcrunch.com/2023/03/02/behavioral-marketing-platform-wunderkind-nabs-76m/
https://techcrunch.com/2023/03/02/behavioral-marketing-platform-wunderkind-nabs-76m/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/category/startups/
https://techcrunch.com/category/startups/
https://techcrunch.com/2023/03/02/hr-signal/
https://techcrunch.com/2023/03/02/hr-signal/
https://techcrunch.com/author/catherine-shu/
https://techcrunch.com/author/catherine-shu/
https://techcrunch.com/category/startups/
https://techcrunch.com/category/startups/
https://techcrunch.com/2023/03/02/spotdraft-shows-contract-lifecycle-management-is-still-profitable-raises-26m/
https://techcrunch.com/2023/03/02/spotdraft-shows-contract-lifecycle-management-is-still-profitable-raises-26m/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/category/robotics-ai/
https://techcrunch.com/category/robotics-ai/
https://techcrunch.com/2023/03/02/figure-emerges-from-stealth-with-the-first-images-of-its-humanoid-robot/
https://techcrunch.com/2023/03/02/figure-emerges-from-stealth-with-the-first-images-of-its-humanoid-robot/
https://techcrunch.com/author/brian-heater/
https://techcrunch.com/author/brian-heater/
https://techcrunch.com/category/startups/
https://techcrunch.com/category/startups/
https://techcrunch.com/2023/03/02/hexa-raises-20-5m-to-turn-images-into-3d-objects-for-vr-ar-and-more/
https://techcrunch.com/2023/03/02/hexa-raises-20-5m-to-turn-images-into-3d-objects-for-vr-ar-and-more/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/
https://techcrunch.com/


3/2/23, 11:57 AM Social Payment Startup Venmo Raised $1.2 Million And Has A New iPhone App (TCTV) | TechCrunch

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/ 7/9

Renovate is building robots to install roof shingles
Brian Heater
8:00 AM EST • March 2, 2023

Attio raises $23.5M to build a next-gen CRM platform
Kyle Wiggers
7:00 AM EST • March 2, 2023

Big Tech on notice as regulators in Africa group to investigate
their market conduct
Annie Njanja
3:44 AM EST • March 2, 2023

Snapchat will now let you pause your Snap Streaks
Ivan Mehta
1:47 AM EST • March 2, 2023

Robinhood’s wallet app is now available to all iOS users
Ivan Mehta
12:53 AM EST • March 2, 2023

Everything Elon Musk and execs shared (and skipped) at Tesla Investor Day
Kirsten Korosec, Rebecca Bellan, Harri Weber
9:36 PM EST • March 1, 2023

PayPal - Exhibit 1013 
PayPal v. Fintiv - IPR2023-00744 

Page 7 of 9

https://techcrunch.com/category/robotics-ai/
https://techcrunch.com/category/robotics-ai/
https://techcrunch.com/2023/03/02/renovate-is-building-robots-to-install-roof-shingles/
https://techcrunch.com/2023/03/02/renovate-is-building-robots-to-install-roof-shingles/
https://techcrunch.com/author/brian-heater/
https://techcrunch.com/author/brian-heater/
https://techcrunch.com/category/startups/
https://techcrunch.com/category/startups/
https://techcrunch.com/2023/03/02/attio-raises-23-5m-to-build-a-next-gen-crm-platform/
https://techcrunch.com/2023/03/02/attio-raises-23-5m-to-build-a-next-gen-crm-platform/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/author/kyle-wiggers/
https://techcrunch.com/category/government-policy/
https://techcrunch.com/category/government-policy/
https://techcrunch.com/2023/03/02/big-tech-on-notice-as-regulators-in-africa-group-to-investigate-their-market-conduct/
https://techcrunch.com/2023/03/02/big-tech-on-notice-as-regulators-in-africa-group-to-investigate-their-market-conduct/
https://techcrunch.com/author/annie-njanja/
https://techcrunch.com/author/annie-njanja/
https://techcrunch.com/category/apps/
https://techcrunch.com/category/apps/
https://techcrunch.com/2023/03/01/snapchat-will-now-let-you-pause-your-snap-streaks/
https://techcrunch.com/2023/03/01/snapchat-will-now-let-you-pause-your-snap-streaks/
https://techcrunch.com/author/ivan-mehta/
https://techcrunch.com/author/ivan-mehta/
https://techcrunch.com/category/cryptocurrency/
https://techcrunch.com/category/cryptocurrency/
https://techcrunch.com/2023/03/01/robinhoods-wallet-app-is-now-available-to-all-ios-users/
https://techcrunch.com/2023/03/01/robinhoods-wallet-app-is-now-available-to-all-ios-users/
https://techcrunch.com/author/ivan-mehta/
https://techcrunch.com/author/ivan-mehta/
https://techcrunch.com/2023/03/01/everything-elon-musk-and-execs-shared-and-skipped-at-tesla-investor-day/
https://techcrunch.com/2023/03/01/everything-elon-musk-and-execs-shared-and-skipped-at-tesla-investor-day/
https://techcrunch.com/author/kirsten-korosec/
https://techcrunch.com/author/kirsten-korosec/
https://techcrunch.com/author/rebecca-bellan/
https://techcrunch.com/author/rebecca-bellan/
https://techcrunch.com/author/harri-weber/
https://techcrunch.com/author/harri-weber/
https://techcrunch.com/
https://techcrunch.com/


3/2/23, 11:57 AM Social Payment Startup Venmo Raised $1.2 Million And Has A New iPhone App (TCTV) | TechCrunch

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/ 8/9

About

TechCrunch

Staff

Contact Us

Advertise

Crunchboard Jobs

Site Map

Legal

Terms of Service

Privacy Policy

TechCrunch+ Terms

Your Privacy Choices

Code of Conduct

About Our Ads

Trending Tech Topics

Tech Industry Layoffs

ChatGPT

CES 2023

8VC raises $880M in new fund that aims ‘to fix a broken world’
Mary Ann Azevedo
8:15 PM EST • March 1, 2023

Google’s Sameer Samat on ecosystems, regulation and competition
Brian Heater
6:39 PM EST • March 1, 2023

PayPal - Exhibit 1013 
PayPal v. Fintiv - IPR2023-00744 

Page 8 of 9

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/
https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/
https://techcrunch.com/
https://techcrunch.com/
https://techcrunch.com/pages/about-techcrunch
https://techcrunch.com/pages/about-techcrunch
https://techcrunch.com/pages/contact-us/
https://techcrunch.com/pages/contact-us/
https://techcrunch.com/pages/advertisement-events-calendar/
https://techcrunch.com/pages/advertisement-events-calendar/
https://www.crunchboard.com/
https://www.crunchboard.com/
https://techcrunch.com/pages/site-map/
https://techcrunch.com/pages/site-map/
https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/
https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/
https://guce.techcrunch.com/terms
https://guce.techcrunch.com/terms
https://guce.techcrunch.com/privacy-policy
https://guce.techcrunch.com/privacy-policy
https://techcrunch.com/pages/extra-crunch-terms-of-service/
https://techcrunch.com/pages/extra-crunch-terms-of-service/
https://guce.techcrunch.com/state-controls?locale=en-US&state=VA
https://guce.techcrunch.com/state-controls?locale=en-US&state=VA
https://techcrunch.com/pages/code-of-conduct/
https://techcrunch.com/pages/code-of-conduct/
https://legal.yahoo.com/us/en/yahoo/privacy/adinfo/index.html
https://legal.yahoo.com/us/en/yahoo/privacy/adinfo/index.html
https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/
https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/
https://techcrunch.com/tag/layoffs/
https://techcrunch.com/tag/layoffs/
https://techcrunch.com/tag/chatgpt/
https://techcrunch.com/tag/chatgpt/
https://techcrunch.com/tag/ces/
https://techcrunch.com/tag/ces/
https://techcrunch.com/category/venture/
https://techcrunch.com/category/venture/
https://techcrunch.com/2023/03/01/8vc-raises-880m-in-new-fund-that-aims-to-fix-a-broken-world/
https://techcrunch.com/2023/03/01/8vc-raises-880m-in-new-fund-that-aims-to-fix-a-broken-world/
https://techcrunch.com/author/mary-ann-azevedo-2/
https://techcrunch.com/author/mary-ann-azevedo-2/
https://techcrunch.com/2023/03/01/googles-sameer-samat-on-ecosystems-regulation-and-competition/
https://techcrunch.com/2023/03/01/googles-sameer-samat-on-ecosystems-regulation-and-competition/
https://techcrunch.com/author/brian-heater/
https://techcrunch.com/author/brian-heater/
https://techcrunch.com/
https://techcrunch.com/


3/2/23, 11:57 AM Social Payment Startup Venmo Raised $1.2 Million And Has A New iPhone App (TCTV) | TechCrunch

https://techcrunch.com/2010/09/16/venmo-1-2-million-iphone/ 9/9

Facebook Twitter

YouTube Instagram

LinkedIn Mastodon

© 2023 Yahoo.

All rights reserved.

Powered by WordPress VIP.

PayPal - Exhibit 1013 
PayPal v. Fintiv - IPR2023-00744 

Page 9 of 9

https://www.facebook.com//techcrunch
https://www.facebook.com//techcrunch
https://twitter.com/techcrunch
https://twitter.com/techcrunch
http://www.youtube.com/user/techcrunch
http://www.youtube.com/user/techcrunch
http://instagram.com/techcrunch
http://instagram.com/techcrunch
http://www.linkedin.com/company/techcrunch
http://www.linkedin.com/company/techcrunch
https://mstdn.social/@TechCrunch
https://mstdn.social/@TechCrunch
https://vip.wordpress.com/?utm_source=vip_powered_wpcom&utm_medium=web&utm_campaign=VIP%20Footer%20Credit
https://vip.wordpress.com/?utm_source=vip_powered_wpcom&utm_medium=web&utm_campaign=VIP%20Footer%20Credit
https://techcrunch.com/
https://techcrunch.com/



