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Novavax's COVID-19 Shot Just In Time, Optimism
Surrounds As Demand Picks Up Momentum

Benzinga

 Oct. 4, 2023, 03:19 PM

Tuesday, the FDA granted an emergency use nod
to Novavax Inc's (NASDAQ:NVAX) COVID-19 Vaccine,
Adjuvanted (2023-2024 Formula) (NVX-CoV2601) for active
immunization to prevent COVID-19 in individuals aged 12
and older. 

B. Riley says today's authorization comes timely as the
Street's bearish perception of overall COVID-19 vaccine
demand. The pace of COVID-19 hospitalizations and
emergency room visits has recently moderated after an
initial spike in late August.

B. Riley says that growing awareness among the general
population to drive protection of more vulnerable parts of
society could drive wider adoption.

My Watchlist

(https://markets.businessinsider.com/mymarkets?

originurl=/news/stocks/novavax-s-covid-19-shot-

just-in-time-optimism-surrounds-as-demand-

picks-up-momentum-1032679259)

8/27/24, 12:38 AM Novavax's COVID-19 Shot Just In Time, Optimism Surrounds As Demand Picks Up Momentum | Markets Insider

https://markets.businessinsider.com/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679… 1/11

BioNTech-Pfizer Exhibit 1239 
BioNTech SE and Pfizer Inc. v. ModernaTX, Inc. IPR2023-01358 

Page 1 of 2

https://www.googleadservices.com/pagead/aclk?sa=L&ai=CtWkJR1jNZtHuJvisqMwPg6jBsA_K-qHgeNjX_qjSEtPjkJzPCBABIP_w-CFgyYajh9SjgBCgAdqrvf8DyAEC4AIAqAMByAMIqgS0A0_QaBjiN3d8GP0GgWzZIvBfK0geiHwuDIcpg-qhsjHnIk0Oydm5jkNmDmZ81bqimrd5nSBEj_Norl3F4FR83iPfypkk3Js82adSFmA5-QzzkkXPOGz06epLoMLBKjiuBc_lzRI4MGi3xRIX_tVhKI7loIzTZ4nY1E42eLMU-1IsnTtt5jpMwD88RI7mtaCMphqg5C2JmuKowXibgP79J0RF88TfWJrYgZkmh7_fq3o86b7NjWokndgfoGQ0D0TIqyngs1-v1O8ssfUG-YyQ807h4MW_bgn2Ljm2UqYuR4XsZZK1_t4ICkYXP518hxo5putnlkyQ4ZwEgVrRYkktODEnY24bmKo7eBkMUfbBFgpRDKLJG8qcXnK_k_SPc2uWZokA0QrBnngz3HoW3fjDxhJ90bZSLE67Eu_9hA6je2BDUQGEU1djTpvo1mGfl01BOm7nfGYmv4OuSruww2KfXyQy8xtqf88BMxM-7iQgBgMDj_kAje3r5VwZgCR07Fu1ej2uM-KFkEZx4osZ-RvHcR6I6212s9G4EijJz8WCbxZIQmLgr0rfDuXU_MydV--7XoDuqEzABLHF09fWBOAEAYgFxMXhg0-gBgKAB47UQqgH2baxAqgH1ckbqAemvhuoB47OG6gHk9gbqAfulrECqAf-nrECqAevvrECqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQKoB_jCsQKoB_vCsQLYBwHSCC0IgOGAQBABGB0yBIuCgA46DoDQgICAgASAwICAgKAoSL39wTpYioaqgq2UiAOxCVrQ3CB86Ju6gAoDmAsByAsB2gwQCgoQ8LKwyI39oYMjEgIBA6oNAlVTyA0B4g0TCKnJqoKtlIgDFXgWigMdA1QQ9uoNEwiUn6uCrZSIAxV4FooDHQNUEPbYEwLQFQH4FgGAFwGyFwIYAboXAjgBshgJEgKmURgCIgEA0BgB6BgB&ae=1&ase=2&gclid=EAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE&num=1&cid=CAQSPADpaXnfdtZDJp_JpqTiW6xEpBJE3Qprcg_43cTnOsd1fDxMP4xEpI_ph-9UIL8EkSzD4HFo_v9EsingjhgB&sig=AOD64_0SNp4hWNmBhS1kxongkM5OjjZ6TA&client=ca-pub-1037373295371110&rf=5&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://www.countrycasualteak.com%3Fsourcecode%3DW2400P6709%26utm_campaign%3DLocal%2520Display%2520Ads%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_term%3Dmarkets.businessinsider.com%26gad_source%3D5%26gclid%3DEAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CtWkJR1jNZtHuJvisqMwPg6jBsA_K-qHgeNjX_qjSEtPjkJzPCBABIP_w-CFgyYajh9SjgBCgAdqrvf8DyAEC4AIAqAMByAMIqgS0A0_QaBjiN3d8GP0GgWzZIvBfK0geiHwuDIcpg-qhsjHnIk0Oydm5jkNmDmZ81bqimrd5nSBEj_Norl3F4FR83iPfypkk3Js82adSFmA5-QzzkkXPOGz06epLoMLBKjiuBc_lzRI4MGi3xRIX_tVhKI7loIzTZ4nY1E42eLMU-1IsnTtt5jpMwD88RI7mtaCMphqg5C2JmuKowXibgP79J0RF88TfWJrYgZkmh7_fq3o86b7NjWokndgfoGQ0D0TIqyngs1-v1O8ssfUG-YyQ807h4MW_bgn2Ljm2UqYuR4XsZZK1_t4ICkYXP518hxo5putnlkyQ4ZwEgVrRYkktODEnY24bmKo7eBkMUfbBFgpRDKLJG8qcXnK_k_SPc2uWZokA0QrBnngz3HoW3fjDxhJ90bZSLE67Eu_9hA6je2BDUQGEU1djTpvo1mGfl01BOm7nfGYmv4OuSruww2KfXyQy8xtqf88BMxM-7iQgBgMDj_kAje3r5VwZgCR07Fu1ej2uM-KFkEZx4osZ-RvHcR6I6212s9G4EijJz8WCbxZIQmLgr0rfDuXU_MydV--7XoDuqEzABLHF09fWBOAEAYgFxMXhg0-gBgKAB47UQqgH2baxAqgH1ckbqAemvhuoB47OG6gHk9gbqAfulrECqAf-nrECqAevvrECqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQKoB_jCsQKoB_vCsQLYBwHSCC0IgOGAQBABGB0yBIuCgA46DoDQgICAgASAwICAgKAoSL39wTpYioaqgq2UiAOxCVrQ3CB86Ju6gAoDmAsByAsB2gwQCgoQ8LKwyI39oYMjEgIBA6oNAlVTyA0B4g0TCKnJqoKtlIgDFXgWigMdA1QQ9uoNEwiUn6uCrZSIAxV4FooDHQNUEPbYEwLQFQH4FgGAFwGyFwIYAboXAjgBshgJEgKmURgCIgEA0BgB6BgB&ae=1&ase=2&gclid=EAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE&num=1&cid=CAQSPADpaXnfdtZDJp_JpqTiW6xEpBJE3Qprcg_43cTnOsd1fDxMP4xEpI_ph-9UIL8EkSzD4HFo_v9EsingjhgB&sig=AOD64_0SNp4hWNmBhS1kxongkM5OjjZ6TA&client=ca-pub-1037373295371110&rf=5&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://www.countrycasualteak.com%3Fsourcecode%3DW2400P6709%26utm_campaign%3DLocal%2520Display%2520Ads%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_term%3Dmarkets.businessinsider.com%26gad_source%3D5%26gclid%3DEAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CtWkJR1jNZtHuJvisqMwPg6jBsA_K-qHgeNjX_qjSEtPjkJzPCBABIP_w-CFgyYajh9SjgBCgAdqrvf8DyAEC4AIAqAMByAMIqgS0A0_QaBjiN3d8GP0GgWzZIvBfK0geiHwuDIcpg-qhsjHnIk0Oydm5jkNmDmZ81bqimrd5nSBEj_Norl3F4FR83iPfypkk3Js82adSFmA5-QzzkkXPOGz06epLoMLBKjiuBc_lzRI4MGi3xRIX_tVhKI7loIzTZ4nY1E42eLMU-1IsnTtt5jpMwD88RI7mtaCMphqg5C2JmuKowXibgP79J0RF88TfWJrYgZkmh7_fq3o86b7NjWokndgfoGQ0D0TIqyngs1-v1O8ssfUG-YyQ807h4MW_bgn2Ljm2UqYuR4XsZZK1_t4ICkYXP518hxo5putnlkyQ4ZwEgVrRYkktODEnY24bmKo7eBkMUfbBFgpRDKLJG8qcXnK_k_SPc2uWZokA0QrBnngz3HoW3fjDxhJ90bZSLE67Eu_9hA6je2BDUQGEU1djTpvo1mGfl01BOm7nfGYmv4OuSruww2KfXyQy8xtqf88BMxM-7iQgBgMDj_kAje3r5VwZgCR07Fu1ej2uM-KFkEZx4osZ-RvHcR6I6212s9G4EijJz8WCbxZIQmLgr0rfDuXU_MydV--7XoDuqEzABLHF09fWBOAEAYgFxMXhg0-gBgKAB47UQqgH2baxAqgH1ckbqAemvhuoB47OG6gHk9gbqAfulrECqAf-nrECqAevvrECqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQKoB_jCsQKoB_vCsQLYBwHSCC0IgOGAQBABGB0yBIuCgA46DoDQgICAgASAwICAgKAoSL39wTpYioaqgq2UiAOxCVrQ3CB86Ju6gAoDmAsByAsB2gwQCgoQ8LKwyI39oYMjEgIBA6oNAlVTyA0B4g0TCKnJqoKtlIgDFXgWigMdA1QQ9uoNEwiUn6uCrZSIAxV4FooDHQNUEPbYEwLQFQH4FgGAFwGyFwIYAboXAjgBshgJEgKmURgCIgEA0BgB6BgB&ae=1&ase=2&gclid=EAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE&num=1&cid=CAQSPADpaXnfdtZDJp_JpqTiW6xEpBJE3Qprcg_43cTnOsd1fDxMP4xEpI_ph-9UIL8EkSzD4HFo_v9EsingjhgB&sig=AOD64_0SNp4hWNmBhS1kxongkM5OjjZ6TA&client=ca-pub-1037373295371110&rf=5&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://www.countrycasualteak.com%3Fsourcecode%3DW2400P6709%26utm_campaign%3DLocal%2520Display%2520Ads%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_term%3Dmarkets.businessinsider.com%26gad_source%3D5%26gclid%3DEAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE
https://www.googleadservices.com/pagead/aclk?sa=L&ai=CtWkJR1jNZtHuJvisqMwPg6jBsA_K-qHgeNjX_qjSEtPjkJzPCBABIP_w-CFgyYajh9SjgBCgAdqrvf8DyAEC4AIAqAMByAMIqgS0A0_QaBjiN3d8GP0GgWzZIvBfK0geiHwuDIcpg-qhsjHnIk0Oydm5jkNmDmZ81bqimrd5nSBEj_Norl3F4FR83iPfypkk3Js82adSFmA5-QzzkkXPOGz06epLoMLBKjiuBc_lzRI4MGi3xRIX_tVhKI7loIzTZ4nY1E42eLMU-1IsnTtt5jpMwD88RI7mtaCMphqg5C2JmuKowXibgP79J0RF88TfWJrYgZkmh7_fq3o86b7NjWokndgfoGQ0D0TIqyngs1-v1O8ssfUG-YyQ807h4MW_bgn2Ljm2UqYuR4XsZZK1_t4ICkYXP518hxo5putnlkyQ4ZwEgVrRYkktODEnY24bmKo7eBkMUfbBFgpRDKLJG8qcXnK_k_SPc2uWZokA0QrBnngz3HoW3fjDxhJ90bZSLE67Eu_9hA6je2BDUQGEU1djTpvo1mGfl01BOm7nfGYmv4OuSruww2KfXyQy8xtqf88BMxM-7iQgBgMDj_kAje3r5VwZgCR07Fu1ej2uM-KFkEZx4osZ-RvHcR6I6212s9G4EijJz8WCbxZIQmLgr0rfDuXU_MydV--7XoDuqEzABLHF09fWBOAEAYgFxMXhg0-gBgKAB47UQqgH2baxAqgH1ckbqAemvhuoB47OG6gHk9gbqAfulrECqAf-nrECqAevvrECqAeaBqgH89EbqAeW2BuoB6qbsQKoB4OtsQKoB-C9sQKoB_-esQKoB9-fsQKoB8qpsQKoB-ulsQKoB-qxsQKoB5m1sQKoB763sQKoB_jCsQKoB_vCsQLYBwHSCC0IgOGAQBABGB0yBIuCgA46DoDQgICAgASAwICAgKAoSL39wTpYioaqgq2UiAOxCVrQ3CB86Ju6gAoDmAsByAsB2gwQCgoQ8LKwyI39oYMjEgIBA6oNAlVTyA0B4g0TCKnJqoKtlIgDFXgWigMdA1QQ9uoNEwiUn6uCrZSIAxV4FooDHQNUEPbYEwLQFQH4FgGAFwGyFwIYAboXAjgBshgJEgKmURgCIgEA0BgB6BgB&ae=1&ase=2&gclid=EAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE&num=1&cid=CAQSPADpaXnfdtZDJp_JpqTiW6xEpBJE3Qprcg_43cTnOsd1fDxMP4xEpI_ph-9UIL8EkSzD4HFo_v9EsingjhgB&sig=AOD64_0SNp4hWNmBhS1kxongkM5OjjZ6TA&client=ca-pub-1037373295371110&rf=5&nx=CLICK_X&ny=CLICK_Y&uap=UACH(platform)&uapv=UACH(platformVersion)&uaa=UACH(architecture)&uam=UACH(model)&uafv=UACH(uaFullVersion)&uab=UACH(bitness)&uaw=UACH(wow64)&uafvl=UACH(fullVersionList)&nb=2&adurl=https://www.countrycasualteak.com%3Fsourcecode%3DW2400P6709%26utm_campaign%3DLocal%2520Display%2520Ads%26utm_source%3Dgoogle%26utm_medium%3Dcpc%26utm_term%3Dmarkets.businessinsider.com%26gad_source%3D5%26gclid%3DEAIaIQobChMIka6sgq2UiAMVeBaKAx0DVBD2EAEYASAAEgLv1PD_BwE
https://markets.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/stocks
https://markets.businessinsider.com/stocks
https://markets.businessinsider.com/stocks
https://markets.businessinsider.com/stocks
https://markets.businessinsider.com/stocks/nvax-stock
https://markets.businessinsider.com/stocks/nvax-stock
https://markets.businessinsider.com/stocks/nvax-stock
https://markets.businessinsider.com/stocks/nvax-stock
https://markets.businessinsider.com/news/nvax
https://markets.businessinsider.com/news/nvax
https://markets.businessinsider.com/news/nvax
https://markets.businessinsider.com/news/nvax
https://markets.businessinsider.com/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/futures/dow-futures
https://markets.businessinsider.com/futures/dow-futures
https://markets.businessinsider.com/futures/dow-futures
https://markets.businessinsider.com/futures/dow-futures
https://markets.businessinsider.com/futures/s&p-500-futures
https://markets.businessinsider.com/futures/s&p-500-futures
https://markets.businessinsider.com/futures/s&p-500-futures
https://markets.businessinsider.com/futures/s&p-500-futures
https://markets.businessinsider.com/futures/nasdaq-100-futures
https://markets.businessinsider.com/futures/nasdaq-100-futures
https://markets.businessinsider.com/futures/nasdaq-100-futures
https://markets.businessinsider.com/futures/nasdaq-100-futures
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://markets.businessinsider.com/premarket
https://www.businessinsider.com/
https://www.businessinsider.com/
https://www.businessinsider.com/
https://www.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/
https://markets.businessinsider.com/mymarkets?originurl=/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/mymarkets?originurl=/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/mymarkets?originurl=/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259
https://markets.businessinsider.com/mymarkets?originurl=/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679259


Today's availability of a non-mRNA protein-based
alternative, with a label at parity with the mRNA vaccines
(for the first time), is likely to strengthen the case for the
same (which wasn't the case for the 2022-23 vaccine
campaign). 

NVAX management has previously noted internal market
research showing that 30% of participants prefer a
nonmRNA option.

NVAX has also previously noted a $72.5/dose contracted
price with the CDC to enable access via the "Bridge Access"
program to ~35k providers nationally that will offer
uninsured people access to free boosters at least through the
end of 2024.

The price of $130/dose will be subject to insurance/
pharmacy-level rebates and discounts, with the Affordable
Care Act requiring insurance plans to cover ACIP-
recommended vaccines without cost-sharing. 

Recall that the lower end of the Q4 guidance range assumes
a U.S. sales estimate of $260 million (or 350k+ units
assuming ten doses/carton), which is the restriction posed
by mRNA sponsor(s) of 200 doses (or ~$20k). 

Price Action: NVAX shares are down 6% at $7.21 on the last
check Wednesday.
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Wall Street guru turns $300 into $3800 buying TSLA in 2 weeks
Watch the video to unlock his secret. It's shockingly simple and you'll never want to buy another 
penny stock again.

Watch Now

District Of Columbia Seniors: Get A $150k Life Insurance Policy For $13/month

8/27/24, 12:38 AM Novavax's COVID-19 Shot Just In Time, Optimism Surrounds As Demand Picks Up Momentum | Markets Insider

https://markets.businessinsider.com/news/stocks/novavax-s-covid-19-shot-just-in-time-optimism-surrounds-as-demand-picks-up-momentum-1032679… 2/11

BioNTech-Pfizer Exhibit 1239 
BioNTech SE and Pfizer Inc. v. ModernaTX, Inc. IPR2023-01358 
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