
1013t24.2.14 AM

The project partners placed emphasis on successfully co-

locating the project with one of the largest r^rorking cattle

ranches in the Uniied States while minimizing and

mitigating the environmental impact of constructing the

solar plant. Ranch employees worked in tandem wlth the

construction and operation teams, with input from

stakeholders, to assess and plan the developr"nent; as a

result, the faciiity has a very low visual impact and cannot

be seen from any pubiic roads. The project supports and

complements the sustainable cattle operaticn of the

ranch, which provides grass-fed beef to Whoie Foods

Market's Southern Pacific region, reducing pressure to use

the ranch land for other cornmercial purposes.
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Ca1:::t;i: Dyrr.xiic.;, an independent globai private asset management firm, and Firsi Sclar announced the completion and commercial operation

of the 280-MWu. C:i:fo:ria Flits 5r-.iar Prr:.js;t. The project is located on approximately 2,900 acres of land within the Jack Ranch owned by

Hearst, near the borders of San Luis Obispo and Monterey County in Callfornia.

"The California Fiats Solar Project helped us meet cur goal Capitai Dynontics ond First Solor compieted the 280-MWo, Cotifornio Flots SoLor

of finding a susiainable soiution tc keep the 73,000 acre project. Heorst
Jack Ranch intact as a histcric wcrking cattie i'anch using

traditional and irme-prov'e n rancning nlethods foi'our

grass-fed Hearst Ran.i Beef prcgram," said Steve Hearst,

VP and GM oi Hearst Western Prooerties. "Countless l.iours liave been invested by Hearsi and our partners in bringing this sizable, compiex

project to frr-riilcn and ersuring it oi:erates seamlessiy with our cattle operation and ranch environment."

The project, u.,hich covers approxirnateiy l% of the area of the ranch, y.,as bui!t in two phases and is iully contracted under two long-term PPAs

serving both utility and corporate renewable customers. First Solar completed development and constructed the facility after acquiring the

project in 2015. Capital Dynamics acquired the project from First Solar in August 2017.

EXHIBIT

0b
FP2,
/'?f,

f plL
/37 0qrI

EXHIBIT

https://www.solarpowerworldonline.com/20'19/05/capital-dynamics-and-first-solar-power-on-california-flats-solarprojecV 1/8
Affordable Wire Management, Exhibit No. EX1034

Case No.: IPR2024-00178
Page 1 of 8



10t3124, 2:14 Al\,4 Capital Dynamics and First Solar power on 280-lVWac California Flats Solar Project

u.

goals while creating jobs and substantial economic benefits throughout the state."

The project is powered by First Solar's high-performance thin-film technology, including Series 6 modules, which deliver a combination of
performance, reliability and eco-efficiency. The Series 6 modules have approximately half the carbon footprint of conventional crystalline silicon

PV panels, delivering the smallest environmental footprint and the fastest energy payback time of any PV technology, according to the

ma n ufa ctu rer

"This project confirms that solar energy can successfully co-exist with the natural environment and an active agricultural operation while

generating clean, renewable energy and local economic benefits," said Troy Lauterbach, senior VP of EPC and Energy Services for First Solar. "The

California Flats Solar Project is also the first to feature our innovative Series 6 PV module technology, which is setting the standard for affordable

and cleaner renewable energy. We are thrilled to partnerwith Capital Dynamics and Hearst to deliver on a shared commitment to building a

sustainable energy future."

Construction of the California Flats project took approximately three years, creating about 2..1 million work hours and had a peak construction

workforce of over 1,100 people. The facility covers an area equivalent to the square footage of 449 football fields. The California Flats Solar

Projectwill generate clean solar energy equivalent tothe needs of about-l 16,000 average California households peryear.

"Monterey County is proud to be a part of California's green energy solution. The California Flats Solar Project exemplifies our commitment to an

energy independent California. While this project is located in Monterey County, its impacts on job creation and the economy will be felt
throughout the state," said Chris Lopez, vice chair ofthe Monterey County Board of Supervisors.

News item from Capital Dynomics

Billy Ludt

Bi iy Ludr is senicr editor of Solar Polver \#orld and currentiy covers topics cr.i rnorr'riing, ir-:stal ation and busirress issues.
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Clearway Energy Group starts work on 3OO-MW Texas
solar + storage project

New semi-autonomous vehicle helps lift solar panels in the
field
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Kansas-based solar installer Good Energy Solutions
acquires Laven Electric

Crec< in \^/ith the nation's leading sclar construction magazine roday.
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EXPAND YOUR KNOWLEDGE
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Get the latest info on technologies, tools
and strategies for Solar Polver

Professionals.
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