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UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Wasbiogton,D.C. 20549 

FORMIO-Q 

Ill QUARTERLY REPORT PURSUANT TO SECTION 13 OR IS(d) OF THE SECURITIES EXCHANGE ACT OF 1934 
For the Quarterly Period Ended March 31, 2022 

OR 
D TRANSITION REPORT PURSUANT TO SECTION 13 OR lS(d) OF THE SECURITIES EXCHANGE ACT OF 1934 

Canada 

For the transition period from __ lo __ 

Commission File Number: 001-41380 

Bausch + Lomb Corporation 
(Exact name of registrant as specified in its charter) 

(State or other jurisdiction of incorporation or organization) 

520 Applewood Crescent. Vaughan, Ontario, Canada L4K 484 
(Address of Principal Executive Offices) (Zip Code) 

(905) 695-7700 
(Registrant's telephone number, including area code) 

98-1613662 
(I.R.S. Employer Identification No.) 

Title of each class Trading Symbo\(s) Name of each e,;change on which registered 

Common Shares, No Par Value BLCO New York Stock Eubange Toronto Stock Eubange 

Indicate by check mark whether the registrant (I) bas filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required 
to file such reports), aod (2) has been subject to such filing requirements for the past 90 days. Yes D No 181 

Indicate by check mark. whether the registrant has submitted electronically every Interactive Data File required to be submitted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shoner period that the 
registrant was required to submit such files). Yes 181 No D 

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, smaller reporting company, or an emerging growth company. See the definitions of"large accelerated filer'', "accelerated 
filer", "smaller reporting company", and "emerging growth company" in Rule 12b-2 of the Exchange Act. 

Large accelerated filer □ Accelerated filer □ Non-accelerated filer " Smaller reporting company □ Emerging growth company □ 

If an emerging growth company, indicate by check mark if the registrant has elected 001 to use the ~tended traruiition period for complying with any new or revised financial accounting standards provided pUTSUaOt to Section 13(a) of the &change 
Act . □ 

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the &change Act). Yes D No Ill 

Indicate the number of shares outstanding of each of the issuer's classes of common stock, as of the latest practicable date. 

Common shares, no par value - 350,000,000 shares outstanding as of June 3, 2022. 
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BAUSCH+ LOMB CORPORATION 
FORM lo-Q 

FOR THE QUARTERLY P tRlOD E!'l.'DP.D MARCH JI, 1011 

Exoepl when: tbe coruext otherwise requires, aU :efcrmccs in thi1 Qiwtcrly Repon oo Parm I o-Q for the qua.nerly period ended MIIKh 3 1, 2022 (lru1 "'Form 10,,Q') to the "C:,mpa,oy .. , ~we", ''us~, ~our"' oc limilar words or phruu arc to 
Bausch+ Lomb Corporation and its subtlidiarica, taken :ogcthcr. In this Form 10,.Q, rcfcrenccc to "S,. are to United States ("U.S.") dollar&, rcfcmtecs to''€" are toruroa: and rcfcrcocesto ''CAD" arc to Canadian dollara. Unlcu otflCf'Niitl indicated, 
lbe r;tatisckal and fill.lJK'k! dita comainod in this form 10-Q Me preKntcd as of M.ffl;h 31, 2022.. 

Forw1rd-l.1eldag Stat t111t1tl 

Caution regarding fo,ward-\ooking informatioa ai::d s.tatcmenu and "'Safo-Harbor"' statements imdcr the U.S. Private Securities Litigation Reform Act of 1995 and applicable Can,adian scruritics laws: 

Th the ext~nt msy Jtatane1111 ,nade In tJ1ls Form 11-Q 0011tal11 ftt/onttQtion Ull:lr ti Mt lri.Jtorretll IM:Se 1UltaM11ts arefon,,'t1r4-looki',ig JtatUMIIU withfll tire 1Maning o/Sttnon 17A of rite Stturlti~s Acl of 1911, 41 fJfflfflded. mtd Section 11£ of 
1/tc S«uritiu &dta,,ge Act of 19J4, AJ a~ 1,md JIIO..)' bt-/wward-looking illfomwtw/1 wi/Jiiri 1k ~ ,iutg defi,id 1mdu applieable C@lldiuri a«wilia I~ (colkclfrdy, "fo,....woJOOWfjf 11UIJu,tQ11s'). 

Thae fo1"14'ard•loolring JUJJDflffll., ~late to, among OUIN Ulfllg11: our bu.ff,iess JtnJJ~ bwlntts p/M$ altd prrupecu a,idfOlttQSts OJtd dtangtt tMrtto: ~ plpelt,te. prrupttJh>e prodvc1$ and ~ approwtll. apected laMnclta of_, 
~ prodrM;I ~t (l.,id rU1,1/t, ef ~t (I.ad untu:ipr,td ~l/1; rWicipqlf'd ~for o"'r J1'fX/w:t,; ~ R&.D and "'"TUW!g s~; - ~-primary cOJh and wwling «pitol ~ u~ for 2022 1<nd ~d; our 
plmu for CXH1ti1t~ impro~WMIII in operational efficlerey aJtd tM anticipated impac, of auclt plmu: our Ju/uldlty aJtd 0111' abil ity ro aotiJfy Olir debt 1140/W1tiea aa they become dw: OtJr obillty 10 comply with the ..-t1-tS' txHltoiMd in our credit 
ag,T~ {the "Crrdil AB7""'Ml'/ and, during tlic p<riod i1' whid, - ruNai!r a ratrn:td swhsu/iury l1wcwwkr, the cmlit agru,,w,I ef Bawd Healtli Corrwtmiu Inc. (IM ' ·BHC Credit ~t'? and 1M seltior notu indarlllru c,f Bu111cJi 
Health ComJ)OJfla IJtC. (the "BHC /1tdettNTf!s"'J; the 11,q:ocl of OIi¥' dlatribtitlolt,.faJfi/lment altd otlter third-parry om:utgnwtta; propoa,ed prlditg actf01ta; expo:swe to foreign currency er.change r111e cJtonga wtd in,_, rate cJiange1: tile outcome of 
C<N!llllgenda, ae.eh ,u litfgarlan, Jlib~n4', ln-t:lgaJionJ, ~•Je...-1, OMdlu and ntgulau,ry ~Ulg:r: the an1kip(Jted lmpdl!f of tM adopllan ef 111- MCO!Jnlill.g :rrondard.t: ~ere/ JtlOrU1 condltUin.r: Olir apttltUlonJ re,:ardutg Dllr jinandal 
puformanu, indwling oru fatunfinancial OM operoti.ig pu/onnal'IC6, -nw.r, apA,Ses, gro.u margins and incmM taxes; OIU' irllpainMnt USStJ$1flelflS, incJl«iing tJu: asswnptionll w.wd tlu:Nut and rile ruull., ~ tM otictpaud impact ofW 
evoMnt COV/1)./9 pantkmlc and ~lated responseJ frHn ffOW!l'll-o and prlvare 1/!JdQr partic/pallls on tlte Company and. tu swppiy dtain. thfrd-pa,ty wppl/.a'J, projttt de~l~t timelilla. cosu, nvt11ua. Margins. 11.qiddity and ftntlllda.l 
ccrulitum and ,lie Mlic.ipa1ed mlling,. speed and 11U1gnttwk of n,covuy from IM.Je COYJD-19 pa11dfflii.c rdmed impads; and tJu: anlicipated Mparatwnfrom Bausch 1/e.Q/.th Compant«J. Jn,c, ( 'BIJC'), tndwling the slnlc-tw'e QM 6XfH)Cted timetab/.efor 
completlng Jwdt Mpamticlt lP'tUUIICtton. 

f()f'M,ard-/ook.iflg .rlatemnitll Mn grnually N iDultified by tlut wr ofwonb .ruc4 as "inliffe," ••anncipuu ..... apect," " intend," .. uli""1ltt," .. pla,i," "oontiri"," "will,""'~" '"could," "wo111d,'" .. .rbld," .. ,IIPJ"rt," "potattiaJ, .. 
.. opporhlnlry, •• .. deJl.gMd. " .,c~re." Npredlct, " ""pwJ}«:t, .. .. jore,caJt, , ... Jtt.l:. ' " N:rtrlve. '" .,ongoing.·· ""decrNJe .. or "lltfflroSe" and varialfa,u or otlto sirnllar expruJIOM. In addition, any Jtatfflle.rt.ts tha1 refer u, o:ptttatfonJ, IntallOM, 

proj«:no,u or otlu:r ~rizatioru of farun ~"Mts ot cimlm.rtanca ar8 fo,....wd-loolring .rt.ueJ111rlflS. 11,a, forward-looking statu,ent, wu,y not be appropriate for other pwposa. A.f'J,ougli we liave pnn•WWly Indicated cut.ail, of tlia, , wwmmts 
Jet out~ all ef tlte .rUIJmtutU In this Fo"'4 l().Q tltat co11talnfo,ward./ooking n atffll.ffltf are qual!fled by tltae Ct111llo11ary Jtat-enJS. The.fe 11ateMattl ar8 ba.red llJX)lt the cum!/11 D:pttf(l.liOM a11d bdleft af m~t'lll. Although - beliew 
that tlic cq,ecUlMIU refl«.kd i,r saa;JijorM-"Urd-/ool.u,g :tataMtltil are nascmable, Jwch Jt.alowenls &wolve rislr Md ~i11J.iu , and w,dw reliance shoi,IJ ,,ot he placed Oft sucli Jlalefflenls. Cutain rnutcrialfaa,ors or au- pfUHIS are QJ)plicd ill 
maktng .rudjor,,.'ard·looking starA1enta, inc/1,1di11g, bui not llmfted to, foctorJ and a.Mwnp#onJ regardilrg the items ~aly outlined, ,Jtose fac1on, rub altd uncen aUltJa outlined below and 1M a.MUJNpt/01' 1ha1 nMe of theff fac1or11, l'Ulc.r and 
uncuW/lliu will «wSt '1C-tulli ,uulls or event, lo diflrr f!lalma!Jy f,wn rhcm. ducribcd in ~lfCA fonwud.Joolring ,u,r-enu, A.c/11"1 nsv}t, ""'>' differ -1uially from lho:Jc aprcu,:J or imp/id i1' Juch 1Ull-enb. llltp(N1allt faaor,. ris>.s and 
tmCU1ailllies tll'1I eotdd ct.iiue actual ,a,,/i., to differ mlUrially fo:,m these uptt:torions include, among otJr.cr rhings, dtefollowing: 

dte ruts OM ~rtaiririG ~ by or re/"1u,g ,o tJu: evoMltg COY~/9 ,x,,,MJfllic. tile.few oftluupatukntic, tJu: e-.r,:M«- ofvari'1ms and S'llb-varilmls ofCOY~/9 (11'(;/uding, bwt "°' limited 10. the~ r,;nug611<'6 of COY~/9 
casu In Clti,ia) aNl OIi)' ~ntltlng reiMlintrton oflockdo'4'11.f or other ratrlcrtons. tM al'llilabflity and ef/ttlivmess ofva«inesfor COVll)./9 (tncllMl/ng wilh respec1 ro el,tl?ffll or farure l'llrianu and :rub-varlanu), COVll)./9 vacd.n. 
im,ruutautwlt ,aru, tit,: evolving reacliOft of gc,WMU:IUS, priw,U .r«W JX1rtidparit1 "1UI 1M publ.ic ro UrQl pund-i,c, "1UI 1M pokntwl effect, and «<111om1C i ,rtp(IQ of th,: paukmic QM tlie ITOdWlt Jo i t, tAe s~ durolion arid future 
fll4pact of wit/cit aJT. ltlghlyun,cmaln and cann"' be pmlkted. aNl _.ilk\\ Ma)' liave a aig,rijlcan, ad>m7e lnlpoct on MS, i1tcludiJtg bu1 not l imi1ed 10 our .rupplydtaln. third-partyvuppUers. proj«t 

https://www.sec.gov/ Archives/edgar/data/1860742/00018607 4222000012/blco-20220331 . htm 3/64 



Eye Therapies Exhibit 2145, 4 of 64 
Dr. Reddy's v. Eye Therapies - IPR2024-00467 

7/28/22, 7:00 PM blco-20220331 

devdopme,,t timelillu, m,ployu biue. liqllidity. 11tod.priu, fi,,ancial condition mrd coro (wliicJr ,nay incrNSe) and rc,.~ue a,uJ ma,giJu (1,otJ, of v,,-liicl, may dttn436); 

/Mdiulkngu Ute Co,,,rpa,tyfaus as o rtSldt q,.f /M cws.iltg Qf i t:J ,v:unt inirwl public q/feri,ig (IM "/PO"), iJtcluding the cJwlle,wa 1,111d dijficiJrta QSroc.iaJd i,,-it./i i,t(lllaging u illdeflU'M"t, COIJ'IJ}lu. bruilra,, tAe tnmsitional :,~iuJ bdng 
pro~ bymtd ro BHC. aey potential. acnial H pnrewtd conftlcf ef lnrerest of some of ovrdlrtct.>ra and officers b«.aw.reof thei, equiry <Ytr,~rsftfp in BHC and/or ~cmue tltzy ol.w serve tu di~ION of BHC: 

our l'totu.r as• conrroUd company, QM tliepoJJibility that BHC'I inWUt may oonjlic.t witli our l'ntowts QM tli• inWUl.1 of 011TQ/Mr slrart:ltolderr; 

1M i111pQC OIi our btui11us of ~11illtllg o rutrictd subJidiW}'/Of' Q period of tJ!MfolWwing 1M /PO WU the BHC Credit Ag,«lfttlll '1!fd the BHC l!fknturu, whicJ, mgy ohrnly alf«J our o,pvrllions; 

':~and a:;:1::::/;:;;::;~wt::::«,~V:,:':rr;:,,to;/:' ~~~tb,1:::;:~Jo1n:w::~t ::,,~ :;='1:~ :i::tJ"''°~ UCo::: :;::;:;; ;j;~J;8w~':"~~7.;f,;:~':'2~ef 
applicable ~n and otMI' MU:UIU)' ap;,roval.s), tlte ablllty U, oomplete tM UptJratio,r tn:uu~tion NNISiderlllJ! 1M \.'Orlolilf t.ONl/tio,u JO IM ttHllplefUHI Df tlu Jt]H1NllOli ll"a1l.fal'tioJ1 (MMM of »--llkll .are ovt:Juk tM Compo,ry) t:Olltrol, 
ilf(;/wdi,.gC<J,,JiJions rcJa1a:I tu ~latu,y 111'1ttir, atJd a possibk ,hartlu,/du vole, i/ appliawU:), the f'"P"f:I of uny pr;tnilial suk:i of our Cr.>/Pll!'lo:>fl 11/utr-Q by BHC Sl'hj«t IQ ap."ri11g of CMJIQmruy l«t- up:J. tJraJ matUt orotliu OMdilfq,u ~ 
M lmtgo fawwable to OOlflP/etf1tg tire transae~'on, thar a,ry regulato,ry or other appro~ (I/ reqN1rd) & 1t0t tNJlained on the leJ'1tU or timeflM.t tJ11ticlpate4 or ar all, business iruruprion during rite pendency of. or fo/lm."fflg. the separallo,i 
rr~ divusiOfl qf lflQ./tOJemalt lime ort sqxualion tT'1lfSQCfiorr-rdaia:/ i.DNU, ,eJu,tio,i of oistiltg lflQ./tOJemalt lUlff /ft~ ~ rt:QCJion of CUJwnlUS aJtd olAu portiu W tile SqHJ'fl.tiOfl fTWlllodiort, /ht 'lual.ifiazlion of the 
sr:poratio1t tTansac:tion as a t=-.frn tTtlllStlClfo,, for Canaduur a,rd/or U.S. fr:do-al inC0111S ltU purpr,su (_,/ruling .. tr~r Qr nol an advaM:e rv/ing from tire Canada Rn'Ulw Agotcy a,rd/or rile J11.ternaJ Rn,o,ue $en.ice will be sought '" 
obta/Md), the <lblliry of the Company a11d BHC10 sarCJJy the condlrloM req,,ti"nd to maUlr.atn 1M IIU:{,ltesf.aha Df r.he uparatl<»t ~ (sont.eDjwltidr <l~ beytw/ 1helr unt,ol), Olher pote11titJJ taz Dr Olher liabJI/tfts that may arise a., a 
raNlt of tM uporation rronsaclfo,i, the poteNial dissJ'MrKY OOJb rr.ndttlrgfrom rJw :uparation rralUOCtio11, the impact of llN. separation~ on ,yJaOOIIJhips wilh t:W'Dmus, suppliers, nriplO)'ffS and oflwr bwiMss cown,e,pafflfl, 
g<'llffl21 tttHIOfflic cond{rions, cond{rions UI tllema/'Uts the Company ii tngaged In. behQ'V/N of aatomers, 11upp}lers a11d competitor,, technolo/lkfJI de,,,dopmt!lllil, as ·11;·e/l 4 , ,'egal and ~la1ory nJa .q/fectiltg the Company) bustnus. /11 

portia,l.ar, tM C11mpany (;0/f oflv no auwran« IM1 W'l)'upuratwn will~ Q/ al~ <.1r ti.at"")' weir tran$a,:,fum will occur 11n the Melinu anJicip<dal by 1Jw Company and BffC: 

:~!,'~1:=::~::'tt!'~ad;j-::::J;J,:~a:1::J =::tt!; ::::uor:J:,::" i11wstlgati011J daaUttigutg or (Jlhe,-,,,rlJe ~latbtg lo tM /PO <llld lite JWP()Std .uparalfD11 from BHC dmf tM ttttU. apen.sts, KU of-~. 

pricing d«isio,rs !Mt - n,a_y in 1lwfamre dee lo implu,mit ol lM dir«bon <.I/ uny J>Qticlt Q/Xtsl QM pricingco,nmiltec '11,,'e may fo,.,,. or otirvwise; 

{eg{l{OJl\le or p<iUcy efforts, lndud£ng I/tote thi:11 may be l11trod1«ed and p,u1td by rhe U.S. COl!g,us, destgntd tD redi«:.e pa.tJeJIJ owt•ofpocket roru for ntediclntl and othu p,-t'NfucU. i,,triclf could n!.tull In new INl}./IIUltmy rebares ond 
di.u:owlll.J or o/Mr priciflg rutridions, COll/rolJor IYplotionJ (mchuling mandatory pries~); 

011goiltg uwrsigh, and l'l'\ti.ew <.If Oflr prodMct.Y Wfucilitio by replalory aJtd got'C''711M11tal ugatdu, indwdirfg periodic aMdits by 11" U.S. Food und Dnig Admini.stTalion (1h: "PDA") und ftJVIWUml agu,cies OfllJuk qf the Un.ital Stares 
and the IWVlta tltueof; 

'1Cti<.IM by tlie PDA orolliu ~gu/alory alltliori:fes will, ITSP"J W OUP" pro,t/NCU or ftKililies; 

a,mp/iQn~ witlr the legal arrd reguUllory requ~urls qf Owl"nuuleta:I~; 

our abll/Jy 10 comply wf.ti, the .fl,,a,tdal and «Mr awmanu contained In (JIU Credit Agrtt111en1 and other current or future debt agrtt111enu aJtd. dwring doe period tn wlr'ch "'"' an a ,eslrkted .t.Nbsldiary th~ INJJe cove,ianu 
rontaiMd in 11N. BUC CmliJ AgrNmMI and /j//C lndffllwes, including 11N. lilllillMo,u, restrictioM and proJlihiOOIIJ .rucli C<A'UIQlfls ""'Y i,,ipQse M fM way WI!' COMJlc.t <.IW' business induding proliibilio,u o,i incurri,v: addiri<>MJ debt if 
cmaln ftMncu,J oovrnanu an Mf _,. OIIT abiilry w draw under the rewlving credir facility under our Cndit Agreeme1t1 a1td rumcttons 011 OW' ablliry w make cenai11 l,n,atmenrs and other fllJtricted payments; 

411'_)' downgrade by rating Qgenda in QIU cn>dii rah'ngs, wli/cli -.r Impact. amo,ig other tlolngr, mu f.lblliry IQ raise (hbt and tire ~, of capital for f.ldditlonal debt w-; 

c-Aanges in th~ 1WWNpffon.r ,ued in OONJe(:Jfo11 i+itlo,,.,,. im,x,iTl'Mllt am,lyus or asus.rfMtlls, 11·fflc.li wowld lead w a c/iQ,ige i11 &Wei, itnpa1"nrtr:n, a,uilyHJ and 1WQS1'1QS~ and ,..\ich cotdd ,ysflh in w, IIJIJJQinNMI in tA.goodwill 

m 
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twociattd with '1nyof our ,q,orrtng Ml'lifl' o,. irr.pai"'10U clrargu teUUN to certaill of our prodMCtt orotltu ill tangible iweu; 

1M 1111unoiltJju 4'fsociated with IM uCfl,lisir~ and lawtteh of MM' prodvcu, IWd1 and biuinusu, iru:kding, hilt ,wt lintiJ,:J W, Olfl' tlbility ro provfdt tM Mu•, tOCIUCU, upmiile and fonds required f or the com11fVCial /(llllrCA of new 
producu. the acceptalf«. tvtd deJNand for MW produro, and rhe impact of oompnitive p~ts tvtd pricing, 1tr/ifdi amid lead ro moierlal lmpaJrmeJtt clltuges: 

our abililyor ~ ·lity W auJtd theprofitabU! hfe of Ofll' prodw:u, illcluding througJ, liM o:tuuioM tvtd otliu life--cycJe progr(IIIU; 

ourtwiliJyro n:Juin, ,rwtiwJJe undrecruiJ ~Na wid otliuhyu,cpW)UJ; 

oiu-<lbiliry ro lmplc111tn1 qftttiW tllttfislon pt1nnfngfor owrattt,tlws tlnd .tey u,iployea: 

factor, ffflp(Jeting m1r ability to ocJilewi onticip,lttd r.iwnueifarllUI' p,-oducu, lndwdJng change.1 ill ontieipattd marlreftng s~nd OJt nJcll producu and JouneJi of compertrrg prodMers; 

factory impacting our abilily to adlkw tlllliciJMttd 1110 /'Ut acupltlnu fa, our [MNU'CU, including tJw pricing, ef suclt p,om«:lS, effu:ti'tYM:U of promotionol ejforb, rrplllalion ef our produCl:I and /;umci, of competing products; 

oUT ahifily to co,,,.p<1e against cvr,y,aniu 1/wl al'C la,gu W 1.tavc greuiu fi,.andal, tn:Juua.il and~ JUQul"Ca tJ.an we do, a., -11 ai othv CQffl/lCtitiw: / UClon, such u t«At1ologicu/ ~ QC/riewd, paluils ohtuit1cd a,J t1ew 
p,'Ol/ueb in~ by our compettws; 

tM mmt to wllic.li our products '1n rdmbumd by gowr,IIPIDII '1Jlllwriria, pluumacy bawjit managt-,r c·PBM17 tmd other rltird-parry ptr)1(),n; tM impact 011T distriburion, pricing 411d otltv-pracncu may MW on 1lse d«:isiotu of such 
govffMlent .audtorftia. PB Ms a11d othu 1hlni-?(Uty payou UJ rd,r,ibw,nt owr prodwcu: aJtd lht UflJ)IX'I of obtai11Jt1g or 1P1al111aWng Juch rdmbw-sa.ent OIi rhe prltt and salts of Ollr p,oducu; 

the inclusion of 011r producu on fomularlu Of'OUT abUiry to ac./t/#1','e /OVOl'able fom,u/a,y stanu. Al' well as the impacr on the prlc-t1 a/Id sala of ou, produce, flt conn«;tion ,~tit; 

tM con.,o/tdalion of wltolt.r'1IU1, t'f!,/aif drwg cbiJu ,2nd ot./t.er cu.rtomu grotqn '1Ni the imJ}QCt of .rud i tu.hutryOOMOfulation on ow business; 

owr abilily to ntailf.lllin strong n:latwn.sltipr witA p/rpici'1N and othv huhhaue pro/usWffob: 

ourdigtbllity for~ wtMr w ~ Ila a,rl IM«H1tul.litd '1WJll.abilityof low t./f«h"w w rotes far tM butflta.J p,tJfiu of certain of our .tubJldiartes; 

the imp/011tn1aMlt of the Organf.Jation for Eoo,wmlc Co-opu,2tion mtd Dew?Jopn,fflt 11lclusM framework on Bau E.rosion mtd PrrJjir Shifting. JnclwJJng tM global minimum cuporale tax rate. by tM cot1ntrla in v.'11/cl, we operate; 

tM adio,u of our third-party pamtlT'S Of' s6TWCe proi•idtu of rotill'M, dtfflllopmuu, ,r,anufacNriltg, nu,rhMg, distrih#tion Of' other .rt'TVl«s, including tMiT co,np/uutet' wiA flJ)plicobk la11,s tmd conmlCD, ""-hwli adio,u IPIO)' H beyo,id 
a.ir control or l,ifluen«. tlllli Utt IMp«:t of sud. «:tlott.f °" IU; 

tltt riJM anociam/ witJ, tltt intm-iatlonaJ scope of ow- operatiOM, Jndwiing °"' preseMe In eme.,ging mar-kn., aJfd tM CMfiotges we/act wltt-n e11ttrl1'g aJfd o~rating "9 ir,a., and differvit grogrophk markt'u (incJwJJng Jht dwlfmges 
~d by n,rwQnd diff-t n:p/gtory ,qitMJ in su,cl., countri~ 1Jnd""' ~ W ~ wiUr fl/JP/kabl~ anti-brilH,y al!d ""''",;,'"ic ~IJJ,, ~ ww/ n:plab.OftS); 

odw,se globdl tto/'ltm'Uc cOlfdlJJo,u and credit 1MTket1tllllife~g" cur~ncy oclu:ui;t ~ ,ity (IN/ volaJJ/lty in euttlln of tlw co1mtrla /11 ,,,.hklt wt do bwtMn: 

tltt impact of the United State:J-Mexico-~.Agrn-nt (~USMCA ~) and MY pot6Jltial claangt.r t,o otMr trade "J:"tt-llls; 

tM lrtJde oo,rflia ba>i~e11 rite Un/Ud Slates""4 CJ,iM; 

the i r,qx,c.t ,;,/ rite '11fgf}'flg CQnjlict btlwffn R,,.,,,u, rm.d (Jkr,a~ and• ~ '1 ~ . JtJnctiOflJ and ,othv r-Qtrictiw QJCUQM UIQI '"'"" b«n or IPlQ)' be= imp<.,ud by the US. C""°"'1 411d otliv countri~ against govv~taf and ('lhv 
e11titla and illdMdwa/1 In oras,f(IC/aJed 1'-itll Riwla,. Bt'lanil and paru tlf UTutml6: 

owr ,2bili1y to obt,2i,i, IPIQinUJi,i and li«nJe sufficient Ultel/«lvol proputy rights over OW" prodwcts QM u,forw. and defend against clwlltngu to~ intdl~ property; 

the i~ of ge,ivk, bi~i,,,jla, or o,thv~,,ef owr l;,r,,.ndd p,rx/W::O and ,otlw-prrx/UN, i1fcluding th~ ilitroduction '1/~ that~~ ,2gaWl ,owr ~ that dolf()t ~paJQII or dut1J ~W/livily rights; 
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the ,:xpnsst, timing mu/ outoome of Pffidi11g or futun1 legtli and govu,tm41111al procudillf;', arbitralio.lU, itJ\'UligaOOll.'J • .rubpoe,uu, w and otMr rt!gulatory audio. cwminatrou, niUW.r and rr:gukm,ry procuding;, agaillSf w.r or rr:lati'lg to 
WJ andsm/-ents IMrttJf· 

ourabil/Jy to obta/11 components. rawmaterlalt or finished prodtKU wppliN by thin/ parrla (JOl'lle of wldch may M singte-MJurud) tmd other manefacwriltg and p,e/aJed wppl)• dijficultie1. inton.prlons GM delays: 

tlN dis"'PfWI' of delmry of 0/U product8 tmd tAe routine flow of mam{Qffllred goodt; 

«,0J'l()fPlic/'1CWTJ ovu wi\idi we h~ ,w CO!tml. i,u;h,di,ig clifPlgU i11 inj/aJit;,f,. inl-t ruru ,fomp cunwtcy '11-la, rmd thcpo,u,Jiol fr/J«r of 11udi/ac.wrs on m;enr.1u, apui:a tllld ,uu/ling ,nwgi,u; 

bua.?Jt rote rub IW-lld<lrM Willi°"' floating ,are dcbl MJrrowfngs: 

our ability to eff«tiw.ly distribute our products aJUl the ejfttttwne.u and suett.n ef our distribution arrOJ1gn1e11t.1; 

our ahilily to effectively promMe ow"""" prod,ct, and tftou of OW" co-promorton parrMrS; 

our ability ro J«w¥ mJ 1t1aJ-,,tuill tliil'd-party nsuur:h, ~c-111, -mf/achoi11g, licensing, ,,.arlai,,g ordistrihuJiQft ammgcnads; 

W risk daat (>Vt pr,,dr.cu cor.il4 carJ.U, or Nol~ to cousc, p,ut<»tJJl lly,,,y and ad.-ersc efftttJ, l~iJ!g to po,entiol Jaw.,u/f.r. produel liobllltycbJJms 4'111 damJJga and/or rttills or i,;if/ttJr(Il,,,yl!J of prodr.it:UfNJm tlte ntmket: 

tM nt.aNiaf<>ryor \.'Olwmvyrttalf or,.;/Jadr,n,;'61 of orup,wtucujront the mart.et and the co.m tu.roriat.ed tMrewith; 

1M tNaiiahJlity of. tmd ow '1hility to obtaifl Dlfd ma Wain, adtq1tale /Murance arl'C'tlge OJtd/or our ability to COWf" or utnll'C agoillSI 1/ie totaJ omow,f of fM doim.r ond lio~ilitiu we /act. wlterlru tltrotlgli tluPd-J>Qrty ill.Slfflil- or uif­
i,uurQJttt; 

our imJemJtity agrttllffflU, wlridt may nsvlt In irn obligation to flukmni/)' or rrimbtnse t.M nleWJnt C'OlilNle?pa"Y, wllicll am011nU ""'1 be matmol; 

1M diffiadty in prtdicti,,g ,Ire txpfflll. liming - OIi/come willun owr /.egal tmd ngulatory e.1o;ronmen1, iltchtding willi rapttt to approvob by rite f-1)A. lltollli CoMdo, riief:1DOpttn Medicinu AgCJK)' iEMA") atNI 1imilar agencia in 
outer cormtnu. legal and rrgulato,y procttdi'.tKS and s~rlUNenu thereof tM prot«tion afforded by ow pollfflS and ofMr intell«htill and proprietary fJl'()perty, su«a$fal g,meric diallotges to ow proda.cu and l1t/rlft$tm.tnt or alleged 
'1t/ring6111elU of tlM intellmwl property of otlten; 

1M m,du o/CtJftti/wulg ,efa,.Olfd efficaqstidiu by illdu.rtry and p'V1UfWlt ~u; 

1M ~ of precUnleoJ atfd clil'llcol tno!Jforour dn..g dnoelopMtnt pi~ine orddoys In c/inkal trial., tliar a~ely u,lpact 1M tlmtiyt:'0"1men1oihation of°"' p/pdiM protr.icu. a, well as odter foaors b,tpacti,w the CO/Mlert:lol sua:as 
o/Offr p~ts • .,.,,liich CfNld Jeod,o nt'1teriol inpQirn,e,if~'!'u; 

u~nti.Q WQfmd th~ P'c<uif,,1 imp,Qw:,nW and modifkurion of vw ~fmg~ and d~l~r of new prrxb,,ct:,, wliidr IPI'?' ~ q"~ rir;nif=t U{X'ldituru und qjwt.,; 

1M rt.wlu of ~tftt ~l~•s of Ollr rt.~ and dnoelop,nettt f)()rlfollo (btclwll11g fallowbtg die ~ of t:llnlt:al rcwlu or fttdbad:from 1M FDA or od,a- rrgultmry oMlAorirtes). wlii<h t:Oflld l"t'SU/t ln l,m,tutallOfls of sptt:Jflt: 
project, v.Vlicl,, in him, cor.ild ltad tq mat~riol i'llpcrir?J1eat cluirg~; 

/MsQUOn.a/ity of saluof "1'1oin o/o...-~; 

dtt:lln~ lit lhep,ld-, o,,d Jl,l/1::f ll'Olwt«: of t:ff'UJ11 of°"' ptt>tlr.it:U tltiJI d'1! diJtrlbuted or 11UJrU1ed by lltlrJ ptJrlles. OW,- wlllt:#r. - Mw no or llaril<'li COt11n'JI; 

compliance by JU or oru Jhird-pm1y partnertt a'Ml seniee provlden (owr wlrom we may~ limited infl~nc~). or tMfa/J,rn by 1U or tMse thin/ parllu to comply, wftll he.ahh can jralld a,ad obu.u" laws a,ul other uleMM l"t'gulado,. of 
Ollr marlwing, promotJOflal and bwlMn pro."lku (l,tdwdbtg with ruptt:J to pricing). worldw1« antJ.ortbny law, (/Jtt:l11dlng 1M U.S. FDITlgn Corrupt Prod/us Act ar:d the Canadian C,omtptlon of FolYlg• Pub/ft: Offidals Ad), 
world...id, eoolf()Mh; 1w,crn»IS Olfdlw export I,"''• worldwide e1,vironme1ttol lawtt Olfd ~larion alld prtv.,cy alld secwity nigu"'1io,u; 

1M i"'fH"-'9 of tlic Prmenr Prolec.twfr and ,iffordoh/4 Ca~ Aa, tU gnwuled IJ}' 1M Hnlllt Ca~ WJd E"""1tion R~/.urlio,. Act of 101() (the "Hr.olth Ca~ Ref<JnP1 Aa,..) tllld p<Jte,,.tioJ -~, tAUff.Jf and otliu lq;iJlative a,J ~kit.ary 
heohh (:(.Ire reforms In tJaeC'Otffltrles in whlcA ll1-!' °'P"Qlf.', J,tdudi!tg wftll rPSpect 10 rue11t gownimenl J11qMr"m1 on prlcUlg; 
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the impact of any cJuurga in or reforms ,o 1M .'f'gisfatwn, law.J. n1lu, ngulanon «nd pidtmcc tAot «pply «> u.r tmd Ot1T bruiM.Ua '1nd prodw:u or tM f'MCtmf'nl of 1111)' new or propoistd l,gislation, Jaws, ,,.ta, rcplartons or guidance that 
wt/I lmpa,t:t or apply t<> u.r Of"OW' bu,/-or ~ts; 

tM impacr of c!tangt's lnfffluo/ laws aJtd polky that may be 11ndutaU,i wtlW' the. BJden adminiJtrolion: 

illf'g"1 di.Itribunon or sole of oountufeit 1<u.JIW'1 of ovr prodwas; 

~ - ~ukdo,..'lll orb~ in 01U trµw,,talio11 tedinologysyst~; find 

tk rfsk3 Wflltt' W J«IiOft entitlN ~ Risk. F"«"~ ~ in Dl<r fllllJI p,osptt.ws ,u Jll td Wt'th ~ U .S. S tturlt ies a n d l!Ullo nge COMmlnl<HI ( " Sl!C"') on May J, 1021 pwrSUIVlt 10 R•le <IU(&) (4) llhdll t he. Sttlil'ir~ Act <Jf l9JJ, 4t ambldtd flk 
'"A.ct~) ~fating to Otll' RtgistranDn ~Ill rm Ponn S-J, tmd ow- supp/U11e111d PR£/' proapecnu as fihlJ with t!it C&t (tu J,¢Md below) on May J, 2022 and ri.ds dffiffitd jro,,i mite t<> rinte in OIU' otliu filings with 11N St:C and M, 
C-aMdl,11, SllMrltitJ A.rhnUli.straton (tM "c:s:A "), ar _,, cu our abillr, to antklpate aNI m11nagt the. rul.r as.rodoted'Miitlr tM/ONgOing. 

Additional illformation abc,11t tlr~e. /ac.WT1 r,md QOQwt tlie mak.riaJ faclQ~ or tJRumpriolu lmfkrlyi,,g swdifonw,rd--loolruig s'tat_,.13' lffQ_Y D(lfowtd in Baw.u;li + Lomb 6 foral prwpectMt a., /ikd ..,,,jtJi tlM SEC qn May S, 1011 ptl~11l lo hie 
, u(b)(') under tM Ad rt.fart,., u, ()IU Rqi.,tNJ/k,,i Sla,e_,"" P<>f'fn s .1 an.d In BarJ.tt!h + Lt»t.b) Npple-,M PR£P prosptthd 41 filed l<iitJi lht CSA"" May 5, 2011, lbtdtt- the .leditJn tJrti t/M NRlJ.k Pacton" and UI the (;()mpany:, ()/Mr fll/Jtp 
'Willi 1M SEC and C~. Wllen IV)IV'g on owr fo,,...'Dffi.,'ooking :1ta1f!MMIS to IPlaM d«isioru witl, rapecr to tire Company. i,n-ctors aMI Ollius .sltowld cmTfally c:onsidu 1M forrgoi~ facton and orliu uncmaintit.Y and po1a1tial ci<a11:1. 11,eu 
/()ntvud-lO<>kins:. nattmtff/3 s~ only tu of tht dau m1de. We 11ndenoll no obllga1ion to 11pdatt or nvlst a11y of 1htseforwanJ.loottn1 .1wemenu to r¢«t ewll1S or c/rcw,utartea after 1/oe dale of th& F<>f'fn 1().() or to h!j1ea OC1Mol oula)mu. 
~"Pf f;l$ ~IUITd h1 I.ow. We: ~i()fl llud, '1.J ii iJ ""'Jlffsihl" to ~t f>r Ufofli/y a1J ..-.~vw/«1or1 thut 1114,Y impocr/()f'WQrd~ ;:,t.llQrluils, thc:fw~gr,,ing li:lt ()f impt,rtant/1J,;lvr.1 llud Ma)' a/f«Jfa/1'rc: rQ~ iJ n()I ~h,.W;Jtivc: ,.,u1 :slwuld n()t 
be eo1tsideJWI a campltte :1tatm1e1tt of all potential ri:lbQN/ unCD'lalnlits. 
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.....,, 
Curren! aucu: 

Cash and cull equivalents 
Restriciedcuh 
Tr-« rtot!Yilbki,, net (N~4) 
lnvcntori-ci, net 
Plq>aid exp::n,e1 and o1her cum:nt assets 

Toalcwnot ;1S1CU 
Property, planl and equipment, net 

lntugiblcllSSICts.net 
Coodwill 
Deferred la.JI auets.oet 
Oltic:r ~ml UiCU 

TotalltiC:U: 
LIAbWf5et 
Cum:ntliabilitics· 

Aocounu pay.bk (Nocc 4) 
AQ(;l\led imd other CUJm:Jt Wlbilirie3 

TotalcurTent liabilitica 
Dcfcrrcdcaxli.lbilities, llCt 
Other oon-tum:nt liabilities 
BHC PW'Chatc Debt <N* 4) 

Total liabilities 
CommitmenlSandOODtingmtieg(Notc 16) 
E4•try 

blco-20220331 

PART I. J,lNA.,"iCIAL 1Nf'OR'1.ATION 

BAUSCH +-WM.B CORPORATION 
CONDENSED CONSOLIDATED BAL\.o'ICE SHEETS 

(lo IUWJl)o.t, tr«:pf t .. tt ••t u") 
(Unn ditcd) 

Commoo s~. no par wlue, 350,000.000 sharci autooized, i11ucd and outsllnding (Note 18) 

Adililioaalpaid-incapital 

AooomulaCcd c:amiD.l!:I 

BHCinvcurnm1 

AOctlfflulakd otltrr oompttbrns.ivc loss 

Tot.I 8 au5eb + Lomb Cofportltion wrcboldc:r'• c,qwty 
Noncontrolling intcrosi 

Totalcqlli.ty 

Touil li.bilitiC3 md equity 
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Ml tt. 31. 21121 

190 

737 , .. 
194 

1,719 
1,22> 
2,196 
4.SSl 
1,026 

188 

10.907 

251 
841 

1,092 
103 
276 

2.UO 
3,691 

8.219 

20 

(1,099) 

7,140 
76 

7,;216 
10,907 

Dtttmbu31,:Z011 

174 
3 

n 1 
S72 

165 
1,635 
1,22> 

2264 
4,586 

933 
ISO 

10,823 

239 ... 
1,099 

2A 

"' 
1, 421 

10.364 
(l,03S) 

9,.l29 
73 

9,402 
10,823 
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Rcveo•a 
Product s.ales 
Other rovcnuu 

blco-20220331 

BAUSCH+ LOM1' CORPORATION 
COt\"DENSIID COSSOLJDATED STATEMENTS OF OPERATIONS 

(Lil, llllllk,01, t.1ctp1 per tb•re 1m o11nt1) 

(Unudhed) 

Cost of goodi aotd (excluding amortization and impaim.c:nls of intangible alSICli) (Note 4) 
Cost of other rti\/CnUCJ 
Selling. geo«al aud adrninistmlvc (Note 4) 
R~ .nd dcvelopm1:nt (No~ 4) 
Amortialion ofintanaiblc Hletl 
Other UPffl!C, ftC:t 

Open.daciot'OaW 
Intcrc:st expense {Nole 4) 
Fompl e1,changc Ind ollKr 
Jaco mt before prolidoa for Income. tan, 
Pro\'Uion for irloomc taxes 

Net income attributable to nonicontrolling intcrcu 

Nel Income altJ'lbutable to BHICII + Lomb Corporalo■ 

Balk and cliluled 1.acome per d are atrriba tablt to 81u1Ch + Lomb Corpor-flon 

BHk and d.il.uled wdghttd-tlve111ge eommoo 1hllffl 
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Tbl'ff Mondn Endl!d 
r.hrchll, 

2011 2011 

383 874 

• 1 ... 881 

346 331 

343 318 
n 61 
65 16 

2 

"' 796 

" 

0.06 0.08 

, so 
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Nctiacomc 
Oibtr «llbpl'fflbllvt IOH 

Foreign CUff'Crtey translatioo adjuruncnt 
Pe:111.ion and postretircmtat bc:nc-fi1 plan adjustmcnll, tC1 of income tax ea 

()lb« oompttbensive loH 
C.Ompnb1111siv• 1011 

Comprchemive inoome al1ribu~ble to OODtontrolling irtcrest 

C.Omprdwmivc Ion 1ttrtb■Cablt to B1uKb + Lomb Corpor1tioo 

blco-20220331 

BAUSCH + LOM1' CORPORATION 

CONDENSED CONSOlJDATl!.D STAT&\fUITS OF COMPREHEXSIVE LOSS 

(lo mlllkuu) 
(Unudhed) 

TJie QCC01Ptpi111yh1g P10la are ll1I h11egral part af tltue c,QN,/.nud CQ11so/idotnlfi11anclol itatentfflt.l. 
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DntMHtU Ended 
Mu'thJl, 

1011 2021 
23 30 

(60) (106) 
(4 7 

(64) (991 
{41) (69) 

3 3 
(44) (72) 
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llah-l--•11ryl,·1'1ll 

h<U111Rc:,f -•rn(Nc,IIIS) 

bJU.-ct,ofBHC~Dlbt (Ncile4) 

Noll 4:illribulica 1111 BHC mid alliti-

Otb.~,, ..... _ 

Wuce,M•n:~ll,UU 

&llto"«.IM • IIA')'l,Jf%1 
Nlll..,._iaBHCin•~ 

Neci­
Otherwmprehcn,mloo, 

llah-M..-d131,ltll 

blco-20220331 

BAUSCH + LOM1' CORPORATION 
CONDENSED CONSOLIDATED STATEMENTS OFEQUlTY 

(lo mlllkuu) 
(Unudhed) 

-·-
__,!!::::,._ ---~ ~ --====- - -='=~=--= -=--- --~-=--=--- -::--~ 

,..,.. ' 
(8, IU) 

(2,200) 

- I I {1,IJS) I .... 
" 

,,]H S ,..., 

(l,200) 

,. " 
~-~~~--~~---..,,.;"ie'''--,---~.;;'",,,.' ,.., ----=-~ ~ ~ _, ----_____ .. _.,,,_, _, ___ ,_., .. _ .:...........!. ~ 

Mll S 1' 5 ,.,_ 
(15) {IS) 

V ~ 
('Wl ~ ) {99) 

- S - S 11.7 ... .,.,---_--,-,-----~ .. ,:::::::,;•;;;"'t•"",.""•:::::::::•t·".t1 $ 73 I ,.134 
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Cub FlO'l'l"S From Op,tntin1 Activities 

Nctiorome 
Adju1mntnts lO r,:concite net il'ICOll'.le to net C6Sb JW(lv\do;i by o~a: ~Mlle,.: 

Oc:prcdation and amoftization of intangible: assc:U 
A11c:1impairmcots 

A.llowuwea for IOAes Oil tmle ~iv•bln.nd in~tcriu 
Deftmod ii,c~ \A.'<e,. 

Payments of accrued legal settlements 
Sharc--bas.cd compctlil.tion 
FOff.lgn c:,;d1,1mgc !OR 

"""' Owngca in operaring HKU and liabilities: 
Trade rcccivab lca 

LD\'ffltories 

Prtpaidcxptr,ses a.nd ot.b« ~ asse\8 
Accounts payable, aocrucd and other liabilitiC!i 

Net ca1b provided by opcnting activitie& 
Cull Flo,t,. From l■Vfldllj[ Acdvltlt1 

Purchil5"orpropmy. pl.iot and equipment 
Purchucso(mark.etablcaccuridcs 
Proeeeds from sate Of'll'latletablc set\lritiet 
Net cash UiCd in investing 1cilvitic1: 

Cull JIIO'l'l't from nna.ndDIJ AclMtlet 
Ntt botrowing1: Ulldtr BHC poolod finahCing am.ngemcnu (NO(l) 4) 

Net tramfcnto BHC (Notc4) 

Net cash provided by (used in) (maoclna activities 
Effect of acblngc rate ctwiges oo cas.b and cash cquiwlcots and rc.stri<:tcd cash 
Net mctt:asie i,, cub. and cub equlva.l<ents and resltktcd cash 
Cash and cash cquiva.lcnts and restricted cash,, beglftllina, of period 

Cull UHi alll eq•lvak11t1 and. lfttrktecl caJa, od of period 

Noa-t ... Ftaaodq: Adhitf 
[YUanCC of BHC Purdlaie DdM: (Note 4) 
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BAUSCH+. LOMR CORPORATION 
CONDt::NSW CONSOUDATl!OSTAl'li!ML'lTS 011 CASH •·LOws 

(l••Ulto.•) 
(Un11dlted) 

'I11e aecor,ipanying 110te.-an an integral part of tltae aJltde.tu~ C(Hlso//daredfi11ancial startmfflb.. 
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I. DESCIUPTION OF BUSINESS 
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BAliSCH + LOMB CORPOJtA'fl(H'I' 

NOTES TO CONDr.NS:m CONSOUDATBD nNANCIAL STATE~IENTS 
(s.fo•IM:titcd) 

8aued) • Lon:ib Corponrion ("a....cb + Lcmb'" or the "'COfl)pa,,y'') if• llllKidia,y of ~ell Hultli C«l.'lPl'}.itt Cnc, ~HC''), tl'ld i1 • k:adi1111 a lobal eye bc$llll COIXll)lln)' doclic11kd IQ ~i«ri.1)1 and cllNl'.ICiJ:11 cbe sift of Ajl)i for l'.l'lilljon1 of 
peof)le lllOUOd che "''<lcld- from cbc momtlll of binh ttwouP evcty pba,c of life. Tbe Cocnpeoy opcrdc:S in fflRe rcportab)c qmcecs; (i) Vlliot1 Care qrocOI wb.k:I, inchldcf bocb • OOftUi,CI Jen, bl.ui.ncu 10.d I c~ eye care~,~ 

==f~~~t~r::cr=~~~J~!°!!i:4~rila~~:-:e!c.:~;:~!c!:i01i)~~·-=!:1:';~C:~1==~:~c!~~~~= 
i.ecbDolope:f far lbe: '"8lmclll of oorw:al. UIJICMU. and Yilrtous lllk1 mioal eye co:oditi®J, •od illcll»CS incraoou.lJlr kmm and detivny l)'SkCU. pbf,coc:mu.bific.timl equipmem liOCl olbef "'1tlic.l i.o8trume:oq; alKI device, ~""Y foe eawut 
IIUJICJY. See Note 11, "SEGMENTJNFORMAnON'' for additiooal icfonnarioci rtJIIJdirl& these etl)(l(IUbk kJd'ICIDb, 

•rtJ/Wllof8u"7di +IAmb 

0a Aug.wt 6. 2020. BHC umf.lUntod ibl phm lo IICplfdo 811uldl + Lomb into 1111 iodq>1:ndcally publidy tnld,:,d company frQm Ow rffllllinder 0(8111.kb Hffhb Companiftl bx:. (tbe "Seponilion'J. l'rior to JllW&f)' l, 2022, !Hwth ~ Lomb bed 
r:Kllmnal assets and liabilities. Prior~ Mardi 31, 2022, in oollll«tion with thoSep.votiOQ, BIIC tramfmcd to Bausch + Lomb, ii:! a 5ierics ofsti:pei, wbs<.antially llll lhc c:ntilM!S, usm, liabilities C'.111 oblipliollll lhlll Bal!lldi • Lomb ...,_,1 hold upoa 
compktion of the Scpntion pumumt to• Miw«Scp;,nitionA.grcc!ni:nl: (the "MSA") wifh BIIC. Tho ttmailUng~ aslffl, li1biliti« ll'.ld oblip,ions md 1uoci11i.:d ttMIIU of operation• md auh flowsU'tl irlc:ludcd ii:! th,e,eo lin11ni:W 
1411i:lll«llli and -..-.e nut material t,o 811U!Cb ♦ Locnb •, rmanctd poeitil.lel, operuil.lelt w.l ca1h l:lowil fur th11 JWrlod, presented. 

The rcJigtntioo.,18'c(OtlJl u l11ted IQ llkl i.wtitJ public offcriuc ofBtN • IAmb'• COOlll'IOIUham (the '"B+L.IPO"'.l •-u dcclaccd effective (IC May,. 2022. - B,u9CII -+ Lomb·• common $hl!U$ bepn cridizla: OIi Ille New York S.OCk Exc:beo;lc 
11nd the Toro:ilo Scoc:k Exch.mge. ic Neb cue Wider the licl:cr symbol "BLCO" ori ~fay 6, 2022. 8111uch + Lomb 11l110 obl11inc,d I liBil ree«flt to ik final Cim.adian l»5C PREP prospectus on May 5, 2022. Prior 10 the effec:ri~neu or the 
regislnlrioc 5bltcmtnt. ea.:h + Loml:> wu a whoUy,,o,,n1cd subsidiary o( RHC. ()a May 10, 2022, 1 wbally own,cd su.,_idiary of BFIC (the "'$<,llir!J Sharcholdcf') &Old 35,000,000 common $hara of lbu,dt + Lomb, at an offerinc price of 
$18.00 per $hare, pu'l"JUAl)l lO the ~ h + l,qmt, ~p«ni&C6. The Scllint Sbareholder received all .c pnx«d$ &ol:t'I tbe l)+l, (PO. AHC ~p«IIJ 10 O(lfl'.ll)le4c tbe • C()fllWQ1) of a.....ch + l.<11:nb ~ the ~pi.iy ofODSIOll'..W)' loctull' relaled to the 
B♦l, JPO ad uhie'\'e!nC'M of targeted debt lt'n'nige nitio'> sobj«t to ihe ~ ipt ofapplic...tilc triharmoldcr and olb« tl00t5SIIIY aprronb, ll'.ld mhjtc:t lo the vllrioos rhk l'utors lid: forth in Ibo proeipcc:tmcs ttwinig to the scpunlion apprcwds. Sec 
Note 18, "EA.R.'flNOS Pf_!R SHARE .. f'or lddisional dctaih reprding ihe B+L !PO. 

?. SICNiflCANT ACCOIJNTINC POLICIES 

In oonnediCCI •illl th11 Scpw-alion. eDccri~ JIUII.CU)' I , 2022. BHC ball ttamfemd l<l B~ ♦ Lomb Ribl41111lillly llll (he. mtitin, ~ li1bilitieJ 1nd <tbliga.tiCCIJ ttl1ted to Ibo Biru,,ch ,.. Lomb buWs,. such lhlll (he. u,;omp;,ayil:lg V!llludikd 
flMlldlll ,ut,:Q)(lllb f'or all porio& presented. including Ibo h:btorical resolb of the Comp,ay prior to JllllUU)' I, 2'022, -. now ttfermt to as "Condc.-d Corulolidlkd FiM:lcial S11tcmmbl", md have bcQ pr~ punuanl to the niks 11nd 
ttgulllliom1 lior repoffing OD form lo-Q. Prior to Jurumy I, 2022, ihc Company's oomhinod fmandlll sllltc!nu:nts ..,._prcpittd on I combirwd huis md -~ ckrivod from DIIC's hhlorkal comolidllod f1t1111Ci1l slllt«ni:nu. 

Prior to tbc compleliot) of the B+t. IPO oe f\Cay 10, 2022. 8-sch + Loml:> l.uid bi'10ricAl1y operated q port ornHC; therefore, standalone firumchal ~ were oot historiu lly pttpared. The ec:i:oml)llll)'illl CMdensed Contolidatcd Fin1Wa l 
S~ lw,,,c been~ .from BHC•• b.ulOricd $CCOUClinl rccocds IIOd poticics aa>d au prcscll'Cd oo a 31:aOdalooc bfiAf a, if tac Carop,ciy'$ opcntjON Iliad l>ccn cooducced iadcpcndct,tzy from BHC. ~ ~cd Comotida.ed 
FiNnCial Stlll:ttncnb have btUI prq,attd by lmMch + Lomb in Unil:C'd Sl:ltell ("U.S.') dollus ond in IIOtOf'dance with U.S. generally u cq,t,cd u counling principles ("U.S. OAAP") for int«im f1t1111Ci1l rq,onin,g md punoant to ihc rules lmd 
regv.latinns for reporting ori Form 10,,Q, •-hicb do CJtJI oont'arm iia all tt,pc,cu IO Ibo requircmmts ol U.S. OAAP for armllll financial Alaleme:nb. Acconli~y, cert11iia ir1Nlmwi011 md diJ1CloMire$ ttqt1imf hy U.S. OAAP for i:omplcce 
COl'.tfolidiw:id Fi)Wlt:ial StMemet,tt U'tl M l ind1Mkd hcrffl:I. 
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~ ~~~r*a
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April 18. 1()22 and declared ttfoocive QI) May$, 102111'.ld ii:i 8w5eh + lot'nb', ftl'.ial CanfllNII bMc PAAPp~ dsikd May$, 2011-,id the pppl~ PRJ!.P ~'P(l(tuJUltd M•y S, 1021. 

~la~B;==a...~!'~~-0:r11
8!;.=~1s~~e:!!1~toc"':=~!~~~~~~===·~~tt=.!::~~=!n~~i:;:~e':c,~~= 

COfp)1111t function,. The c:~ 8s:&O(:iakd .,.ilb tbc.K ICl'Vi«8 j;.tOCr&Uy illdudc: all pii)'TOII and b«dd «istt, «rtaln &bato-bUcd eO«npCOHtion citJQW fflllcd 10 BHC't lo~ i~h-e pn:,pam foe- BHC tmploycct wbo are pt0vidi111g 
,;f.lfp0111t1:1 ~ to 8M1Kh ♦ Lumb.<'fftain t~Rlanoeiab:d ..,,jib llUrpOIWI io,W'tln(:,:. ,;~.ld r:n,:dQl, ~ion, po,trceirtll)ffll.nd O(hc:rlw111th pl11nc<nls furc:inployee.s pMtk ip,dii)gin BHC ~ pl1nll. as ..,-ell U~<Wb 
~lalCd to thuuppon. t\inelk)ftiS, 111<:te c:,;pc::nm NYe b(en tllooiled 10 a..»eh + Lomb •Illa tbe ",nc \!8ds &lld meihodoloe;k:s ~ il'I prq,em'la BaU8Ctl ... Lofnb'i Mldi'lcd Combfned J-'inanei.J S111!fflltna t'br Che )"<ar ended o«Cfllber ll. 2021. 

FOll~ ii,g th11 B• L ll'O. cerUun f1.1:11ctkm11 tbal BHC ~-idrd to Bawdi ♦ lMnb prior 10 the B+L 1,0 contitM to be provided to Baw,;h ♦ Lomb by BHC !Dllkr a Tu!nNlLon ~ittlS Agretunall ( llw "'TSA") o.- &re pt'rl'uffl'H:,d using 8&1111Ch + 
Lomb'• o,,.-n rooun:cis or tbird,party ,..,rviceprorickrs. Bam:b ., Lo11:1b hM in,;l,ff(d e«laitl OOlltJ ill its wlllblW11iion1 M • stmcb1lonf.' public-c:ompa:ny, aod ,:qiocts adilitiolllll oag_oing oo,ts eiwdati:d with opc1111ing as aa iudepmclf.'nt, publicly 
trldtdoomp1111y. 

l1t1fN1".U ofCOV/D-19 PaNiUJtlc 

ThcUQPrcocdcGtcd nan.:ireofcbe CO~l9 f)lll<ko::kic has, tod cOl'llirlucs to, ad\'ffldy imp1¢11hc &]obtJ CC<IOOley.The00~1911$adcmic aodtae J'C$Clioos of~, priYstc &ocsorpa,1icia)lllis and lbe: p'-lblic Ulan d'fort toooo.tt.in tM t~ ~~~<;°:iw!:;1::::-;n:=" lu lmptelill hav~ had •ncao1 dlr«c -.d ltidltc<1 ttf«u (ID~-- Md oo~. This bdud«. but is no• limtlod 10, 41mptloc, «i ,vppl,y d,aln$, «np}o)« besc and .,..sactioU81 actMty, 

Tho cotll:111 to which tbf.'~evnit, maycontinuo to in:ipllCI 811.1kb + Lomb'-<ipcniOO.., fuwidol eondilkin. c.r.h floWi and rcwlu of <>penttklm, ill ~ k ulc. "''iD dtopond on f!Jllu«· de\.'flopnwllb whidl are highly WIOertain ud i:nany (lf..tlkh V(. =~ ~~Jo.~.!~~t~=~ ~a::::i-::~~=b:~v:c~::J~~ia: =·=~::::~r:~~~e~i9~!\1=~ ~':LC;!I~::=:~": 
cootairi Che COVll':-19 ,,jn,ij llld lh~ eoc,nomic ~ oftht p41nd«nie and Che reac60QI 10 ti. Such di:.vdopml!llbl, among OChi:rt. ~ oet their nalvre. dllrfltion and inknllity. tould ba,,e a signiRc:.ant ad,-en. dt°"' (All BMa,,::b • Lotnb'J 
bu,i111:.s-. fi!IIIX'ial tlXKlition, tMII now.'$ llUd rflult• of opentioas. 

To dale, 8 1111»:b • Lomb b.! bttft abl(l to oontinoe its open:lio1111 with limi!N di$ruptioa1 in supply 1111d manufadu:ring. Although, it is dilf'acult to prtdiat the broad macroeconomic effects fh11t tlw COVl~l9 ~ w,ll h11~ on indudries or 
illclividual oompank., 811.tlPCb + Lumb bid .,,_,..,d Ibo po,!Ul,lo ,..Di:tll aod oullcomc• oflbo pcmckmic CCI. UIWl:lg olhet' lhing,, ib supply t:hidn, ewtotnen 111d di~butun. dill«ltlnts and reballes. m1pl-»-~ Pf'O(luct Mllinllbility. ff"111im:.h 
1nd cl,:vdopi:nmt e:lforb, prodiJcC pipelini: llnd eo1m1m« dem.uid 1nd cur:mady belie~II !tat its ,..dmlab:, lft. li:MO!llbie. 

Ollt o(Pttiod Adj 1111r• elm 

Dwiq: cbe prqW.aioll'.I ofcbe CCIDCkt»od Consoli4&1ed F.i.u8oc:ifJ .$Utell)C:(Jl3 J'brll)e lb.roe O'K>ll.:bs ewW M11rcli 31. 20.21, m,.naf:metJt ideGli6cd i.nunak:ri•I ()Mr period IIOCOUd:~ mfflUlemcetJ relakd GO tM u.coO>e 1ax il::npact of11111ealized 

~eo-::c~:C: =~::1t-~r::..t~=~~:i ~ :::~n:c'!;t!:!,,~ ~ c:::r:t?>c.':~~·:i:!'~=r:i:r::-~1
•~cdo~~= :f !~!0:t:: °i! 

lirwleioa IICliviti« of$6 millioo J'br tbe tine lllOl'.llbll: ~ Mll'dl 31, 2021 •nd ill •n uodentakmenl of$10 millioo of A~la$od otber CODlPlebcnsive lo'3 irl the Coodcnied Coa,otidakd Balao« Sbcet • ofDe«mber )I, 20ll. 8Ma&ela + 
Lomb rooordcd (XII of period corre:C'lioo, fot 1hc mis~ dllrio& tbe 11ttee mooihs t'Oded Marcb 31, 2011, rcs\lJ!ioa in.• OIIJt of period u,nreal.iz,c,4 lo.u ol S10 millioc. reflected ill tac PcmiiOJl tod powditemetJt be.oefu P1llft a4,u$(tt)C:tJl3, lkC 

:=~=~~~=i:rc:~f~c:is~~~-::~~~~~n:U.'"° Mllllod illadOCl'alacitlthc °"£«red~w:~Cllf)lion llldao offuab)J lftmase lolhoN«1n-a.rffl10BHC 

During Ibo prepllfllllion oftlwCOQd..,nied Qin»0Uc111.cd Fina!dal S~nts rur Ow thrff monl!!s cadl:ld Mimi 31. 2021, ~~ i&nli6ed immllmll prior p,:riod 1i:CX11M11ingmilmii,:m,ealj rcbted t<i tb1:1 allocatiou orromgi:i cotc:fumr 
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=::.!:)~=t,:1~~=~~eoc.::o~~:~~~'!i.~~j~r~~~~~~:i'.c:6~~~~~!·Z:~B~..:~~~~:!r~:! 
Sbceia: or COfldcn,ed Co-,,olidllted Statem<mia: ofCasb F10'llt'f,, 

Man-a~, has c-vah.1a~ QIC;Se -~•d rdtlod out ofperlod conwtton, il'I relatiollto die curren1 period ftnancl81t1S1cn,ct11ias well• Che pMOdt itl • 'blch tlky Ofial,ltlod .:I concllldod than tMM n,iSS1atcmenu tR l'IOI ~ I 11.> 
cbtlmpeetcdperlods. 

In prqiaring Bmsch ♦ Lomb'• Condmsi:d Con110lid11kd FiMl:lcial Sut,m,erll~ manag,:mmt i, required ea make~ IUld 11UUmptioa,I, Thi,; include. cc:lirnatcl 1111d iwrumptiom n::pnling lbe IWIIJ~ timing IUld txtmt of the impacts that lhe 
CO~l9 pendcmi<' will have M its opcri,ion1 ond ca.ih no-111. The estimates ond Uiumpcian, IIM'Jd by Bawd! • Lomb aff«t lhe n::ported amnwm of al<llm and lillbilmt,I, the cliM:lowre of coctiflJ(nt li11bilitie11 at the diiu of 1M ftn11w.:ia.l 
~!$ lll')d tl:lerq,ortedUl)OOl)tf of~UIUClalld Cllpcl'.l1ffdurin1thorq,orti111periods, Sipi.6clntestill)llkllmade by~ ii'.icladc: ~ ion, for-product r«11ms, reba1«.,eh1111ebock$,difoourrtland-11owa;l'.IOCf lll)d dq1nl,u(iOI) fteS 
paid GO ccrt8ill wt.Qlc$ak:n.; ~ful liw::s of fioil~livcd inracw.bJe 1'8CU aod prQptJty, p]ao1 IOd equipmcol; c:xpcclcd fonn ciuh QQ'Wf ~ io C'IWIJ11tin& ~le MSCIS f<lr iropairmcac. ttpornQI Ul!Ul fair ._Cf for 1eruoc tood111,ilJ for 
imp&imwot;. 1o1:qui11itiOCM'dllcd corrtingctll con11idmrtioo lilbitilie:s; pro'lisio1111 for losa oontinge:,cics; provi.;001 for income Wes, unCC'Zlaill tax po'-llioM and ffill:iubi)ity of &-rttred w: a.c,.m; lhe Uir nloe of fom&n Curr«JCl)' e:xch.mge 
coattacts; and tN: ttwcd allocations dek'ribod ill BMiat.b + Lomb's bM!is of pttSUIUllion. 

All .OOC$tioos •ud ~ in dlese COl'w.leoted ~lc4 Fiaaoc:ial S~ ttc blfcd oo aMIO'lr,tioos wt maua~tn1 beije\,es ace rcasouble. On aa OOCOU!1J blsis, man~O'ICIJI R:'liCWJ its allocMions 1111d C$Mllk$ ~ C!llllrc ttw.. lbc::&e 

:~::~~:~r~~:=t:=t:;.'!':u~~:==~lla=-==~:=~C~=~~e'ci.~=~=~~rh:::..~~~o~-::.:ri:::::: 
do 001 cell$0Nbly re.Ocel future 11t1ivh:y, 0..Ch + L<lmb'1 Coodc:n«d Can,,olid#led Financial Sta:1,emenu: cow4 be~ impeekd . 

.J, tu:V.!NU[. R£C0CSJT10N 

R"'"'•' R.nopiWllll 

811UKb + Lomb'• f'C'\'enlll:li -primarily genmited &om product u l« in tM the~utie DRM of eye hC'alth that consist of: (i) bnmdod pttlmpticm ~s Mid ph1mMCeutical-. (Q) geni:rie Uld brandod generic pttlmpticm ffYe 
medil:iltiocs and poll'ffiact'lllia.15, (iU) OTC vituniri and suppkmcnr produm and ( i.,) mcdw.1 de\iea (coolact lenieS, intniocubt len!ICC and ophdlllmie mrgical equipmcct). Other n:ffnDCS include alliance and urrioo J'e'li-umc fnxn the 
licensing and oo,,promocion or products Md corrtn1ct aerviu f'C'\~. Con1net lcnioe reYenue is derived prii:,wily hon) CO(llnlct n)llml!Kturi(il for third panieJ and i, noi material, Sec Note 17, .OSEGMENT rNPOkMA'T1O!-."" for the 
dilAUl'cpti® ofm'CIOUea wbict, depicta bow lbc 1'111UR, amouc::,i. limioa t04 ~ ofR:'l'Q'IIJC ind ca.sh JloW$'" affcclcd by lbe coonomic licl()o of CICb CMCIOfY of cU$IO«Oer ~ 

=:s~~~~ev~~~:,.~cu+~~==:!1~~'.!~'::!:1w~==:m,~o;~~~::~,::t31~1~e:c:r~~~o:w~ te:=~~i: 
Cl"IOSICtiiOJI. price, (i,•)allocacc lbc ~eootlprice ~ 1be ped'oimaooe obtiptiom iD Ille ooum,cc ud (v) ro:oio,i1,e fe:\'Cf!Ue wt>et, (« u ) 1ht C$U)' uti'6es a pcrforroAw:e obUt;llion. 

ProtlMds.Jd 

A oontfad ...;lb Bawcb + Lomb'• C\UilOmef.s uiw ror e«ti prodl.Kt ,:do.. Wlxff• ()(lntflct with a tl.tl'locm'r tmllluls rnoro llwl c.,o l)C'rfilm11mc11 obligalion. Bawcb + Lomb llllotatc• Ibo lnlmlltllion pritci lio Heb distinct pt'lfomanco obligation 
buod oei its rcllltive~selling price-. The~ prioo is .djllnl:d for v1riablci OOll$idrnitioll whim is diseia:sod further below. Bawcb + Loaibrctognin:1 f'C'\'Clnue. fot- prodoet ales Dl • point ill tuni: .. ••hen (bi:. cu.tomc:r obtains coatTOl 
of lhe produds ill 11eoordanc~ wiib oonmdod dtliYcry tcma, wbioh is geMnlly upon mipment or cumonu:r ftteipt. Contracted delivery tcnm wi0 vary by cumonu:r Mid geography. ln the U.S. oontrol iii generally tr.is!emd 10 lhe cumonu:r 
upontteeipt. 

l\evem.:ie fromul«ofrnaicel cquipmc:ot llkl relaccd toftw9re is ~y,u~upo.odeli,'Cl')' and imtalDMJl.oflbe ~mcot. h:JlraooeWar l~ •ad detivny1ys1eim, dililPOUblc Jll(Jic11l plCU-.1 otlkt1U(Jk$1 iolQ\lrllicOUm di5Ciocc 
from the w:gical cquipmelll and m1.y be 101d together witla the~ cqwpme!lt in• 11iri,I~ coattDct oron I sl.lndalorie basis. Reffnoe &om the ,:ale of delivery r.yst«ns, dil:poc11ble surgial packll and otb« 11t1rgic;d i11111Nmenas is rceogriiied in 
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ac:cord111oe with the coon«ed delivery tmns, ,gca~lly upon !hipmeot or cUltomer receipt. ln.nowlll" lcns-n are aold primlrily on I oonsignment basis and RVeDUe is rerognizied upon noti(acatioo of use, which typically ocam whm 1 

ttplaormcnt OOXf i1 placed. 

\\/hen I Sile tranAction in the Sw-gical 1egmcot contain• muJtip lc pc:rfomwincc obliga'llon1. the transaction pri<:c ii 11loca1ed to each perfoomancc obligation based on the relative 1Ulldalonc Ales price and rcvc:nuc: i1 rc<:ognil.Cd upon 11ci1faiction 
of CfM:h performance obligation.. 

Prffiu:ts.Jttl"rtwi.fiOIIS 

As ii c;ustomary in the eye. health industry, gross produ,ct Aki of certain produce ~ tcgories are 1ubjcct to• Yuicty of deductions in arriving 11 repor1cd net produ,ct 1ak1. The lnnRctioo price for NCh product categories ia typically 1djuncd for 
variable considttation, which may be in the form of cash discolll'lti, allowance,, retumJI, tt:bar:u, chugcbacks and diMbution for:1 paid 10 CllSlOnM!:1"1. Provisions for vari.ablecoo~tdctation arccstabllibed to ttflccl Ba.uich + Lomb'1 beit t$Um11c, 
ofihc amowtl ofeoo&idenmot'I to which rt i1 cntitlc~ b.ucd oo the tmns of tbc coohd. The 1moimt of variable ocmsideratioo included lll the tnr1sactioo prioc !DI)' be cooattained, md ia included lll the net u let price only to the extent that it is 
probable that a 1ignilicant reversal in the amout11 o f the cwnuJative rewnuc ~ittd will noc occur in the future period. 

Provi1ic>M for thc&c deductions arc rroordcd ooncwretllly with the reoognition or gross p roduct sales revenue and include easb diKOW111 Mid allowaoces, chargcbacl:s, and distribu!ion foes, which arc paid ID dircc1 customcm, 11 well as re bale$ 
Md rcti,ms, whkh can be paid '° d i,cct and indir«I customm. Returns p,ovlsfon balanoes and volume d isOOl,lntS to dlrect ~men art-included ln Acc,ve,d. and other current liabilities. All (Mer provisions relaied to dlre« customffl are 
included in Trade rcccivables, Del, ..ttik provision ~a.lances related 10 indirect CIISlomc:n 1ft included in A0Cnled and other ourrcot lilbiliUCS. 

The fo lloWWa ia.bles p,esent tht actM ty Atld end.in a b,alaoctt oraaui,:h + L<m'lb's vari&ble OQl!ISidffl.tion provi.tio.is ror tht wee. M()t'lths e.id«t Mardi 31, 2022 and 2021: 

Rcscr.·e balmcc. Jmwiry I, 2012 
Cwm itperiodp,ovWon 
Paymcau and crediu 

Rc1cr.•ebalance,Mareh 31, 2022 

Thrte M-0onth1 Ended Mattll 31 1011 

l>IJlrl .. ~ ft 

._.,_.. CwttllM:kt F-

167 $ 60 S I~ S 2!1 S 17 $ 468 
77 18 128 9~ 5 320 

-,----"'1~"'1 
.,., ----"-<~

9
"",
1 .,.,----''"'::..~

9
) s ~ s 16 .,.,----''"':!,"'" 

lndudc:d UI Rebalea in the &able~ an: eoopemivc: 1dvmisingc:redi1i1 M &o C\!Slomc:n of lff"Oxilutc:ly S32 millioo and SJ! millioo as ofM11Cb Jl, l02l 1Jld J,11nuuy I, ?022, ~ ,·dy, whk:b an: n:flc:c:,lcd "" mluc:tioo o r Tnidc: 
accounu rccdvablc, net in the CondfflSCd Con!IOlidttcd Bala.nee Sheet$.. 

Reser-.·e bal~ Jati...ary 1,2011 
Current period provision 
Paymc:nla and credit& 

Rt3C:J','C balance, March 31, 2021 

Tbtte Moalh• Ended M ard i 31, 1011 

DlirlriNdon 
ke"-M Cb,Jtbuko F-

147 $ 77 S 149 S 30 S 24 $ 427 
76 19 118 69 4 286 

----~\-~~ -,---~~~: -,---~'-;~~,' -.----~ --------~·-:~~•> 
T.ncludtd ln Rebalt-s In the cable QOW: m, cooperative •dver1bfos«edits dllt '<> Ci,1$1omet8 Of'PPfO:d.mately S30 mill.ioo and S27 millioo u orMmb 31, 2021 n>d.Jan1,1-,y I, ?021, resp«tj,·dy, which a.rerelleeied N- a tt<hictlOfl orT~ 
ac:ooimts rcoeiv&blc, 1ld in the Coodemcd Consolid.tted B11llnce Sheets. 

c"""""' Astffl p ' COllmld u.bllidu 

Tbffl! Ut-00 O(lln1tid flSSffl for any period pl'l:$tott 4. (;ontsa(:t liabilltits C01:1Sis1 ofdt femd rertn~ lhe N.l,m,:,e o f which ls oot tntteriil '<> Qy ptrlod p resented. 

AU, ,.-.~e for ~It Lo•'" 

An allowance l5 maintained fOf poCencial credit I= . Bau,ch + Lomb e:rtima.tc::,. tbeclJffCllt e~c:d credit'°" o n itJ rceeivabb blisod on various faeton.. including bislorical credit loa. Qlpe:rimCC,. cu:sloma CTCdil wortbineu, value or 
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ootlatenl, (if any), i nd 1111y relevant cWJffll ind r.uonably .suppoNble fu1ure «ooomk fat1on. Addirion1lly, Bauach + Lomb gmenlly escim~cs the expected credit lou on I pool bui, when customen are deemed '° hive simUM rilk 
characteristic& Trade rca:iV1blc-baJIIIICt'a an: writtCl off 1galn11t the allowance when it is docmcd probable !bat the. trade rroc:ivable will not be ooll«ted. Trade rceeivabks, net are r-.ated net of certain nlc1 PfOYil.ion1 and the allowanoc-for a<cdit 
losfts. 

The activity in the. allov.•ance for credit loHu fortndc receivables for the three months ffldcd March 3 I, 2022 and 2021 is as follow1: 

(n,N!/IJo.u) 

Bat.a«, ~uilq; of~ 
Rcoow:ries 
Foreign tJtcbangc and otbcf 

BaluN, t.Dd of period 

'- R..l!LATtD PARTIES 

2022 

16 S 
I 

llZI 

17 

Historically, BaL11Ch + Lomb has been managed and opc-ratod in 1hc: ordinary ooune ofbwincu with other affiliate& ofBHC. A.ocordingly, certain corporate and shared COiii ha,•c box:n allocated to Bausch + Lomb and reflected u npoosca lo 1hc: 
Coodemcd Consolidated financial. Stttemmt,. There have been no nla m1dc IO related parties for all period& prc:sellted. 

ADoa.uJ CuitttJiui C.,U 

The wiauditod C.Ondcnacd Consolidated Financial &atcmcnli ha,<e been prepared on a 118Jldalone btiis and att derived from the unaudited coa,olidatcd financial m1cmenu and aocouriting records of BHC. BHC incun significant corporate costs 
for 5Cl'VKC1 provided to llausch + Lomb• we\1 11 lo other BHCbusioCHCJ. The alloc.tedeOl])Ome and~ 005II lo Ba~• Lomb for tbc: lhn:e mootbs ended Marth J.I, 2022. and 2021 wen- $76 million and $95 millfoo, respectively, and 
are ine\uded in COit of gooda aold (cxduding amortization and impairmcnu or intang,bk 115:.Kt$), Selling, ~ral and adminirtrath•e and Rei«:areh arid development in the Condc.1liltd Col'.lllOlicbtcd Statcmer,b ofOperationa. A\11uch amounts 
have been detme<i lo ha~~ been Ulcumd and &ettledby &1.18<:b -t Lomb in the period 1tl wbkb the COIJUI were ~oordecl and are ~luded U'I Add!tfoul paid-U'I capital cfutina; the Ultt>e moo.lbs ended MW 31, 20:22: and in BHC investment dwu,i 
tbe lhrce IDOfltbl ertded March 31, 2021. 

ln the opinioo of mill»gemmt o(BHC and Bau,ch + Lomb, the expni1e ~md oost allOUltioo& have been determined oo I buia oonsidcrcd to be I rea.sonable ren«tioo of the utilimtioo of KTVite1 provided or~ benefit R!Qftvcd by Ba~ + 
Lomb during the three month1 ended March 31, 2)22 and 2021. 1bc amounts that would have bocn, or will be incurred, on a standaloiw bui1 could differ from die amountt afla<:awd due to cconomic1 of scale, difference in management 
judgmmf, a R)((l,UR'10U1f for lltOR or fewer c:mployoc:1 or o~ fiK:fon. In addition, the: futuR ~ta o(opemiona, fin~ial p(INtiOIJ and easb £low, could diff",;r materitlly from the bistoriet.l rau.111 prcKlllcd hercln. 

A«.0111ttS R®w,J,I~ .,.J P,owbJ~ 

Cnbin Rlakd pa.rtytranuctioo1 bctwocn Bauseh + Lomb 1111d BHC have. been ine\udc:d in Additional paid.in ~pit.al during the three- months ended Man:h 31, 2022 and in BHC it.veliffll(:llt during the-throe- montt.. ~d March 3 1. 2021 when 
tben:bit<cd partytr111saetl<m$~not.K«kd ini;W, 

Cettiin l;iu:!U,Cttl)tl$ bdwee.:i 8all$¢.h -t (..(ll'.l)b and 'BHC Md •ffitia1e, busiti~ ate ~sb-wl}e,d on • (:-.iffi:IJl bt,$is •od. thcrerore, ,ue refkcted ji, the COndttlkd Con90Lidated 8atao<:e Sbffl,.. Ae<i01,1t11$ J'o")'•ble ~ 8HC and jg affili.Le8 wt:re 
SS million and S6 millioouofMaroh 31, 2022 andDcoember 31, 2021 R$pCeliV1:ly, 11,od KQOWltsn:oeivablu due from BHC llJld iu aftlliltes were S81 million aru1 $32 millioo ufXMMeb 31, 2022 ~md Dcoember 31, 2021, respecilvely. 

BBC Poold Fi-,.CUl8 Amttµ.•.e,11$ 

Cnbin le,gal cntitica comprising Bausch+ Lomb participate in BHC pooled financing an-angemcna, which allow for individual k:pl cntiOO partieipatin£ in the anangcmcnts to bln"Ow from the sponsoring bank. Total borrowing,11 by the BHC 
pool pa,rtielp«Dtl ~ limited to the: aggrqate tub m11int.1incd in i!KlOOWlb held by the JJ)Oll&Oring bank. Na borniwiag1 under BHC poolcd fm1neing l(Rll!!:~ Vlldcr tbeae llll'WlgroKDll from !cpl aititie, eomprilini IHUKh + Lomb \11,'ffl: 

$60 million and S28 million as ofM!IJ(h 31, 2022 and Dc«mbef ll, 2021, rNpettivdy. BHC held a net positive <:Uh balance in this pool, a, these bom>wing'I were mo« than off#l by <:8511 held by Olher BHC owned lc~I entilie11, indudin& 
kpJ entitie:5 wbicb haV1: eom:nringled B+L .and non•B-tL aetivirie,, C.di from theae eommingl~ kgal entirie& bs ~ea.lly DOI t»en inl.ludw in tb<c BlilUKh + Lomb"s Condenwt CONOlidalQd B,bioee Sheds" web e;a.sb ia noc speeifie,Uy 
idcmifiable to Bauseb + Lomb. Theie borrowinga: IIJ'C prcscntcd on the Coodcmed Consolidated B1Liooc: Sbocts wnbin A0<:l'U'Cd and other eUJR'tlt liabilitie.s and in the Finanefflg Aetivilie.s Ket.ion ofihe CoOOCflscd Coasolidatcd 
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Satemm.t1 o(Cuh F1.oW& n Net borrowinp under BHC pooled (tllUlcing unngemcou;. lntere11 incurred on web borrowings were not nmerial for 111y period pramted. 

Nd r,~ m ,o llllC 

The total effect of the. scttlcrnrnt of relllled patty u..:isaction1 is ttftoctcd u a f'inancing activity in tbe Condensed Comolidatod Statcmcnu ofCaih Flowi. The 00ffl9(lftenl.t of the N~ transfon IO BHC fOf 1hc d,rce monthl ended March l l , 2022 
ancl2021 areasfo\Jowa.: 

(i,,,.IJIM,,u) 

Cuti pooling and gcnc.nol finaric:ing activitica 

Corpontc ~lotarloo1 
lkntfiL from ir,,::o,t}e ~es 
T• l•I ■et tr■n.rlm to BHC 
SIY~ d compenudon 
OQier,ntt 

Ncl 1ra111fcn t • BR C 

BHC hnllase IN/JI 

2t 22 2021 
("') {-4?)} 

76 ., .. 293 .. (15) 
(16) (14) 
(18) (IS) 

" ~t14! 

On Jlffllilry I, 2022, in • ntidp11ion of die ~tiai, B~b + Lomb i1s11ed 1 $2,200 million promiNOI}' note lo BHC (the "'BHC Pwtb11M Debi'") in coojuncrioo with ■ le,µ! ~i.u,tion. The BHC ~hue Debt hid an origin,) 1m1turity of 
rwo-~an., interc:51 at the rate ofJ.625% per annum and w1.1 rcpatd in full 01:1 May 10, 2022. Included in lntercst e:q,enac in the Condcll9Cd Consolidated Sw.cments o f Opcnrie>& For the three month1 ended March 31, 2022 was S20million of 
lntmst auribuled lo lhc BHC htdwt Oehl See N.:Me 19, "SUBSEQU£NT EVENTS" for futthtr decails. 

S. LICEN"SING AGREEMENTS 

Liu11sut1 At,ttJIUNIS 

ln ihc normal OOU1Je ofbuaioesa, Bauscb + Lomb may enlff into select liccn:s.ing and 00Uaboralh·e agreements for the commm:Ullization and/oc dcwlopmen1 ofunjque produc:ta. These product, arc somctimu invut:iptional trutmcoll in early 
stage development that iargc1 unique conditions. The uhimatc ootcome, including whcthct the. prodoct will be: (i) folly developed, (ii) approved by regulatory agencies, (iii) oovtrtd by third,.pany pa)'OB or (iv) profitable for d istribution, is 
highly unccrain. The commitment periods wider tl:cse agrccrocnta YIJ)' i nd include CIIS!omary tenninMion provisiom.. E::itperlle$ arising from comrnilmenta.. i( any, to fuod the dc\oelopmcnt aod testing of 1hese products aod their pn,motion arc 
recognized ai ineurrod. Royaltif:3 due arc rcwgnizc,1 whC3'.I camc:d 111d mik lrtonc paymct1b are aec:n,cd when each mile11tone bu been achievod and payment ii probable and can be r-..uonably c•tim3tcd. 

6.. FAIR VALUE MEASUREMENTS 

i,·,ir value rncasuJffllmta IA!' cstirollCed based oo viUlatW!l t«hniquc:5 IM inpul5 ntcgoril!Od u fol low,; 

Level I - ()weed pr!«• io a.otive n,ari:tu for tdentieal as.stu o, liabilluet; 

level 2 - Ob~e inputs Olhcr than Lc,-el I prices, such u quoted prices for s imilar imct.s or Ii.abilities, or other inputs that arc:-ob~lc. or can be corr-oboratcd by obilC1Vable market data for tubstantialty the full Cmn of the imct.s or 
Mbilitie:s..111d 

Level ) - lmobtt~ ittp,\IU "lha1 art Juppc,ttd by 1.ittle or l)C) mart<c1 actlYi1y ~ tl:w ~ fi~ ial irls\J\lr'.ll«IU wbote ~l~, art deterttllntd 1.1$1nj d ls,:,o111:1tcd tlf;I, Row ~odoloa;ic,, prido.&: models, or sitr:illar ltchniqi..t-8, 1$ wt.II as 
instrummu foc which tbc detmnIDltion of fllirV"llue reqUlrcs aigni(tcant judgment or catimation. 

Uthe UIJ)1.1u l,lse,d 10 meuiJtt; the rmandal asseu aoii UabilMes fall wlthio more than o,ie kwl described above, 1h,e c~a1fon 11 baaed on the lowest 1c,•e.1 i~t that ls 1llJUfkarit10 the fair val11e-measuttmct1t or the mwument. 

11 
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.MIid• 11111 Lll.biti1ie• Mtllllrfll . , F1ir V1Jue 011 1 R« v.rring 811i1 

The followinJ falt va.lue b.imrth)' table PftBenll th, ~llts andelusi0ca1ionof Bauseh+ Lomb's tinar)Cial UkU and liabilities measllted at fair value on a recurrintbuis: 

IAffll C:1 
L~J ---- ---- ---- ---- ----- ---- ---- ----

C.bcquiv1lmts 

Rntrictcdcuh 
Llabillritc 

A~isiti-111«1 conria,.cot C(lllllidc-!'fflOII 
l'~~e,:chanre~ 

" s s 

There were no Crl!'lsfers between l...evel l, Le,·e1 2 orl.evel l durina Che lhtft monU,11 ended Muth J I, 2022. and 2021. 

Fordttt C#rrt11q EJ«hu g,e C111flncts 

" s s 

s 
' s 

9 I 
I 

12 

' 
9 I 

I 

In 2020 and 2021, BHC, oo bcbalf oflhlusch + Lor:tb. m1a-cd into foreign CUJT"ClK:Y exchange contracts. As ofMIT"Ch JI. 2022. these oomracu hid an 1ggTCg,1te notional amow,I of SI 17 million. 

12 

' 

The (air value oflhuai.h + Lomb's foreign tl.lfRnty ach~ QO!lU11~ lllbility u ofM1reh JI, l02l wu SS million and ~ember JI, 202.l wu oot ffliltcri1I. During tbe thrft: moolln coded M,mih JI, 2022 Ind 2021, t.be ne1 chlngc in flir 
value 'll>U a gain of $4 million and a 1cm of SI mill.on.. rtapcctr.'cly. Scttkmmtll ofBaw,ch + Lomb's foreign nirrenc-y exchange contracli are rq,ortcd u a gain or iOISII in the Condtnied C011rolidatcd State menu of Opcrationa u part of Forcig,i 
tAchan,e and other 100 reported as operatins; aetivitle:1 lll the Conde.illed COllsolidale<i Stattmentll or Cash F1ows. Ourina: \M. three mooth:1 enoot Man:h 31, 2022 and 2021, Bausch .,. Lomb reporttd a real.ized 1afo orS9 miUiOl'I 11114 a reallied 
Ion of SI million, n:1pccth,-ely, re~tcd to scttlcmcnr1 ofBalll()h + Lomb's foreigncwrmcy excbangeCOtJtra<:l.i. 

7. INVEi'ITORlHS 

loventories, nttCOt1:1ist or: 

(lo! MfllkN&t) 

Raw materials 
Wort in procc:H 
f"inW.ed gooda 

12 
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8 . INTAl"iCI.BLK ASSt::TS AND GOODWILL 

l _nf1ng!ble Au ets 

The majOf components of intangible aa.cts con.ii1t c,f: 

Pr1Xlue1:b.an& 
Corpor&1ebnindJ 
~ri~ 
TechaologyCldothu 

T0111 fini10--lived imlq:lble 111kU 
l)a.t..T~ 

c-
c:::::r 

'·"" s 
12 

994 
66 

3,712 
1,693 

S.410 s 

blco-20220331 

M•,vll Jl,Jl)Jl 

~e::=-~ N• 

,...,.1 ..... ~ .. ~-= 
(2,250) ' 390 

(6) 6 
(892) 102 

!66l 
(3,214) 498 

1,698 
p.214l ' 2.196 

Dt,c...,fflJl ,ltll 

""'' .. =::'! .. '" ~ ,_.,,.,.....,..,It ~-= 
' 2,656 ' (2,20') ' 447 

12 (6) 6 ,., (882) 113 
62 !62l 

3,725 (3,159) S66 
l.69S 1,698 

' S,423 ' p .1s11l ' 2.264 

Loog-lived assets with fmitc live& ue te1tcd fo.- impainnc:nt whc:nc:ver e\'ffll1 or changes in circurnslancel indicate that tbe cmying va.luc of an asid may not be re<:ovcrable. lmpa.iuncnt chirgc:s aswc~tcd with thc:sc uldl are included in Otb« 
CJ1.ptnSc. ntt itl lhe C<>rJ!WlUd Coosolidittd Stffl'ni,tl'!t of()peratiol'.is, &1,1tth ♦ Lomb 01)ntin1,1,ef. 1.0 m0f'lJ1(w !be rctovera!Mllty of its finlto-li~d h:i~&ible i.uets and ~ti t1-: lr~ble auets for i~[rmtl'.'II l fmdi<:"°" oflmpi,lrmtnt ~ 

'"''"'· 
There were no auet impa.innents dllrina ihe tbne-e T1XN1lh1 ei:1ded Marth 31, 2021.. Asset impairments ror the thn:?e m0l'lths ended Mmh 31, 2021 v,'ffi' SI million rd~td 10 lhe dbcor.tiouan~ of oertaln product Uou. 

Bslimatcd amortization expense of fin.ite-livod intar~i"bkaueu for1hc ttma.indcr of 2022 and 1hc fi ve auocttding years mdfog Dcocmbcr 3 1 and thereafter are u ronow1: 

._... • • .r,,u 2023 2025 2026 2027 Tbtttafter ( ... ... m..-, 
~ ortitati()l) 179 S 177 S " s " s ' s 3 S JO S 

The changes in the canying amol.lllts of goodwill di:ring 1hc m- month! ended Mareh 3 1, 2022 and the year ended Doccmbcr 31, 2021 were as follow 1: 

(l)i-.llJo.u) Ba■u.li+ Lomb Vbion Can. ~thahnk Plianaan■tkm S■~•I 

Balla«, Jaa1ary I, 2'21 4,6&5 s 
Realigruncnt of segment good\o,ill (4,6!!S) 3,674 "' 322 
Foreign exchange and otha 78 14 7 
8alaa«, Dtte.mber 3 1, 2021 3J96 "' "' Forcian exchange and other 2 2 

Balutt, M.atth 31, 2022 - s 3,S70 s 570 ' 313 s 

Total 

'" 

Th<,1 

4,68S 

199t 
4J86 

!Jll 
4,SSJ 

Goodwill is not 1rno11ize>d b\11 is k11tcd forimpllrm."Qt at kvt 1JU1U1lly Oil October 1st at the: rc:portini un.it le\~, A repof1ini uni1 i3- the: Hroe as, oro!IC- k~I below, an opc:nutlg f'l'gmc:nl, Blluaclt + Lomb pc:rfonm ~ IJIJIUill iropairmem 1c:si by 
flrst as11culng qualitative facton.. Where the qu.alita'lve m.ewn.tnt 1uggcsu that it is mott likely than not tJw die fair vatue ofa rCfl(ltl:ing unit is lcH than it.II carrying amount, a qUl!ttitalive fair valut. tl:it is Pfflonncd for diat reporting unit (Srcp 
1, 

The r._.,- \'Alue ofa repot1inj; un.it ttft'rll to 1i.tpri,:e that would be ttceiwd to sell !be \ltlitu a wbol-e 111 an orderly Ctan$Actio.i betweeo m.arttt participants. Bau,ch ..- !Mob esdmatd the lillt val1&es ora ttpor1i.tJa unituiinaa d iseounted casll 11ow 
roode.J whKh urilrla Level 3 111JObKrvablc ~ 1. The diKOUlllcd c;Mh flow model n:lk& on N1Umplion5 rcguding ~01,1e grOW1b rv.tc:a;, gros1 profit. projmcd 1¥0f'king ~ pii..l ncds, Kiting. gcoc:ral IJld lilldmini1~"e ~ 

13 
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rescan:.h and de\-clopmmt cxpcn:se1, c.piuil expenditures, income tu n11tcs, discowit mes and tmoin1I growth ntea.. To e11iumc lair value, BIIUKh + Lomb di500Uffl& the foreattcd cash flowg of ucb RpOftmg UDit. The discourit rate BIIUl(ib + 
Lomb UKa l"C'pJUCnts lhc cstima'lcd wcigbtcd average-co.I of capital, which rcflocu 1hc ovcrall l~l of inherent risk involwd in iu rq,orting unit opmitions and the ntteofretum 1 market participant would expect to cam. The qisanlilltivc fair 
value tt:s1 ls perf'Ol'l)'led v.tilltlna; looa,•ttm:'I ~ r,,1cs aod di9(0Ullt rates 19P1l,ed 10 tile estimated us:h nows in eSti.matioti orr.1, val1.1e. To e11imatt- cash Oows beyond the noal .,eu of it, model, RAU$Cb + lomb cilimatts • lffll:lil'lal "alue by 
applying an in-perpetuity growth urumption and diJOOU111 factor to dccerminc the ~g unit's terminal value. 

To forecast I reporting unifs cub flowi Bau1ch - Lomb lakes into oonsidentiou eoooomic conditioos UJld trends, eadm,tcd future opcnling n:1uh.s, IBIDIIJeIDCllfs and ., m,rkct pank.ip&nfl view of growth mes and producl Uves, and 
anticipatc11 future economic conditions.. Rtvffluc growth ralC8 inhcttnc in these forc.::aslS arc bucd on input from intcmal and ntcmal market research that compare fac1or1 such u growth in global c,conomic1, recent indurtry tttnda and product 
lifc•cyt,k:5, M~DOtllic (ac;tm S1Jtb H ehange1 in oi;ooomies, i.himgcg in the i.ompetitive land.s<:lflC including the g~c,d loss of e11;ciusivity lo Bausch• Lomb's prodlld pxtfolio, cillnge1 in go,·cmmeot legisl1tKlll, prodi,et tifo-qele5., 
ind'1ffl')' eaiuotid.t.tion.s and oth.:rehangc,,i beyond ll.......:h I Lomb'• -.omn>I could ha ve a po,sitive « nc.gari,,.._ impa,ct on acl.icvin& it& tatg,cts. Ac,cor,iingly, ifmarl<,1 conditi.,..,_ dUCl"l(ml.lC, « if Dau.ch I Lomb ia unable-In CJ<ceu!, its lltl"&t<-gi.c•, it 
r»r.y be 1."lt«Uaty 1(1 record impa\tmit1:1t chars.es..- lhe t'ul,.,tt-. 

Sllond Qwart.tr 2011 - !wJllgNtK111 t,f ~mn.u 

Baulch + Lomb hu bi.S1orical)y operated as pan of BHC. rq,ortcd IDMXt BHC's segment &UUC'tllrC and hiJtorieaUy 1tie Chief Operating Decision Mak.ct, ("'CODM''), WU the CODM of BHC. As Bausch + Lomb is transiDOnin.g into an 
I~ publicly traded company, "RHC'1 CEO, wl'0 is QaUjeh + Lo~b•, _COOM, e:~alu~ how to view and measur\'I ~di + ~•s ptrformanoe... This ew1luacion ~:ia,led a reali~l of RaUfe:b -t- Lomb's hisaorical sep-.ent 
ltruchll"C,. and during the scoond {lUaltcf of 2021, 8.aUJch • Lomb detcnnrncd it i1 o,ganizcd mto lhKe opcn1ing 1egmcms. which a,c al.so 1u rq,ortable segments and report.mg umtL Thill realignment i1 COI\Sl1tcm with how the CODM: (i) 
as:sc1siu opctating performance on a ttguW' bal:i&, (ii) nv.li:~ tt~llf'Ct. allocation docilliofts and (iii) dc11ignatu ttq'>O!Wibilitics or hi& cfircct rcporU:. Pur!luant to 1hcae chan~, e ffedive in the- att<11Mi quattCT of 2021, Bausch + Lomb opcratc11 in 
ibc following ope-rating aru1 reportable segments Y..t:icli arc gCIICTl.lly detcnnincd based on the dcdsion-making structure of B.£wich + Lomb and the grooplng of 1imilw products and scrvkcs: (i) V'"Won Catt, (ii) Ophthalmk l'hillrmaccwcals and 
(iii)Smgical. 

This realignment in segmml 1trucauc resulted in I change in the ronncr Bausch+ Lomb rcportmJ; uni11. which ■re oow divided between the: (i) Y-11i011 Care, (ii) Ophthalmic Pbamaceuticab and (iii) Surgical reporting units. A11 result of this 
tt-alianmer11, aoodwill wN tt-auipd to eacf'i oflheafomoendooed repottirJS units usina • relatlve fair value app,oach. 

Immediately prior to the change m reporting llllltJ, Bauidl ♦ Lomb performed I qualitative fair value uscssmcnt for iu former Bausch+ Lomb reporting units. Based on the qualitative fair value assCS1ment performed, Mana.gemc1:n believed that 
it wu IIIQR likciy tmn no1 tbl lbc earry:iog v,dueof i1s forma 8_,;h + Lomb rq,orting wiiu "''tff less tb1n their ~ live f,ir vtl.ue1 and ll>cfefore, ooneli.tdcd a qu1ntiuitive usemncot wu no1 rni_Wred, 

Tmrnedlatdy fol.lowi.na ch charise in reportin• unb, as a tt-1ult ofthe chanae in c:ompotilton of the net ime11 for iu C'-'"fflt: (I) Viilon c.re., (ii) Ophd'ia.lmic- Pbatn1it«'u!kals a!'ld (ili) Sur.a;ical reportins un.lts, &usdl • Lomb perl'onned a 
quantilllive fair \'tlue assessment. The quotitative fair value test utilized long-ccrm growth Bies of 2.0% &nd 3.0% md I nang,c of diKOUDI rates bdwce-n 7.o% and 10.0%, in cstlmation of the fair value of tbc reporting uni1s. AAc:r completing 
the telling, the fair value or each of WK reporting uniu cxcecdod ita canying vafoc by more than 45¾, and, thcttforc, tbctt wu no impairment to goodwill 

102I AMual Goodw111 lmpairment n.t 

The Company cooduc:led hs annual goodwill imp11inncnt test as of Ociobcr I, 2021 by f'tnt ass«aiog qua]iQtive (aaon. Based on iu qualitative 1ueumem 11& of October 1, 2021, m11rn1~mcnt believed thlt, it wu more likely t!Yn DOI !mt the 
car'}'in.g amoonb of its ttporting uniu were INs tha, their respective fair v■ltti:s and therefore oonc:tudcd a quantitative fair value tc11t fof any of its ttporting uniu was no1 rcquittd. 

Marr:lt JI, 1()22 /11terl11t Goodwill lmpalmre.,11 Auem1te,i1 

No e,fllll oc;Cll!Ted or circa.u:ostancc:5 changed dwing the period Ottobcl- 1, 2021 (lbc last rime goodwill wu tested for all reporting unill:) through Milreh 31, 2022 tbs I WOQJd mdk111e th.it 1hc (air value of any ~"I unit mighc be below itl 
car'}'in.g ,,aJue. lfmartct oonditions deteriorate, iflk racton and circumstances ttgmfifla the COVI0.19 pandemic cKalatc be:,orid managemc:nt'1 wrn'fll c::cpcciations, or if Baud♦ Lomh i11 u.nabk. to cJtecute its wategict, it may be: ncc.essary 
lo~ irop1innc:11t clwirgc:3- in lbe full.lre, 

ThCT'C wc:ro r,o aOOO.will il'l'.lptirrnen1 CU,ces tlm:u,1th Mardi 31, 2022. 
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J . ACCRUED AND OTHER CURRENT LIABI.LlTlf.S 

Aeetued and ot.bet current liabilities OOllSist of: 

('11 /#.flllo!&t) 

ProdllCl.rebatcs 

Employee: compensation and bc:ncfit com 
OisQOUM5 ,nd allow;mQes --Net borrowing!i ut1dc:r BHC poolod financing ana.raaemcnt:& {NOlC: ◄) 
00,~ 

10. PENSJOS AND POSTRET[REMEJ\"l' EMPLOYEE BENEFIT PLANS 

blco-20220331 

Marcllllll, 
Wl l 

Dttem1Mrlt, 
1011 

172 , .. 
170 204 
77 88 

" 60 
60 " ,,, 

"' 841 860 

Bauach T Lomb 1w defined bc:nefit plan• and a perti<:ipa1ory defined benefit pottmi~ medical and life in~ plan. which coven a domi gnindfathercd group of legacy U.S. -employee-a and employees in certain other «IUllhic:5'. Net 
periodic (bt1:1dit) ooit fo, 9,al)$Ch + l.orrib's dtrl.tltdbtt'.lelit pe,;,.sil)lj plaos aod posu~~tu ~ (lt ptan f0tt.be lbfee.ti;\()(lt.bt tnded MU(h l l , 20'2.l i.1:14 2021 consist, ol'! 

(i,,.,;/~ 

Servioccost 
lnteN:$tt0$t 

B.tpcclOO return on plari aneu 
Amortization o f prior service crcdil and other 

Net periodk: (bmc:fit) cost 

11. SRAR£.lliASF.DCOMPRNS4T1ON 

2011 

U.S.Pbo 

I 
{l) 

(2) s 

Peu iea lkodlt PIH& 

1011 2111 

I 
{l) 

(2) ' 

Poatrrtlnmeat 
Bcacnt 

N(IO,,U,S. PWI• .... 
2021 2011 1011 

I s I ' I I 
( I) (]) 

I s I ' 
BaU11ch + Lomb partidpatca in BHC's long■tcnn incentive: program. Aocordingl,, the- following disclosures rq:iru,:;n.t share-buod compt11sa.ti0t1 expc1111e 1tttibutable to 8auKll + Lomb basod on the awards and tcrmt previously granted under 
BHC's 1bare-bued compettatioo plans. Sblll"t~ comp,enation ie.11.pense auributab1e to Bli.aseh + UM'tlb i, derived &om: (i) the spe,cific ld~iflcatioo or Bausch + Lomb emp1~• and (ii) an anocatioo or ~ &om BHC. related to BHC 
employees providing corpoTI!ltc service, to Dause.ti+ Lomb. Aocordingly. the amounts prcam1od are not necess.arily indicative o r future 1w11ds and do Dot necesArity reflect tic JffUlts that BaUJch + Lomb would hive expcricoocd as an 
il'.l~«rmpatiy for the periodi ptt11ent.ed, 

The eomponcnt.s and c\us;ification of ahan--buod OJmpCn~ion cxpcn11e related to 11oct options and RSU1 directly annbutablc to tho;;e cmplo}•ces 1pocifically idcntir.cd u 811Jsch+ Lomb cmploycca for the thttc monthi ended March 31, 2022 
and 2021 WCR 15 fo\10'¥$; 

{ill•ll/k,/&f) 

Stockopiom1 

RSUs 
S IM~d COmpcll5adO!J CXpal5C 

Rtt~ h and 11,e,,,dopment t xptnses 
Selling. ~l!CfaJ and adminiitrati~ txpCllKS 

Shanl,.,bucd compcns.ation cxpc111C 

" 
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1D .sdition lo~ compematioo expense 11tnbutablc 10 employees that ,re 1pa:ifi.c to fuluKh + Lomb's buineu. ~ Compemiltion e.,cpeme 1IM> inc;Ludn S6 milion and S.S million for the tllR,e month& ended Marth 31. 2022 
and 2021 ffllpoctivdy, of allocated charJCt from BHC, based on revc-n°", related to BHC cmployCC11 providing oorporatc ICJ'o'i<:cs 10 Bausch+ Lomb. 

12. ACCUMULATED OTHER COMPREBENSrvl LOSS 

Aotumubtcd other oompR'bCIWvc loss oomists of: 

(,•-if/;,,,.~> 

Fom,ncumncy translation a4ju8u»ttu 
PcnRion adjustment,. net of tax 

MardiJI, ,.,, 
(1,078) 

(21) 
(1.099} 

Ot,ctmberJI, 
2121 

( 1,018) 
(17) 

(1.035) 

lDc:omc tu.ea arc not provided for fordgo ci.ureocy :rmslltion adjustment5 arising on the wnslmoo. ofS.usch + Lomb·, opc:miom tu.vin,g I func:tion&l cu:rrmcy other thin the U.S. dollar, ugept to the exu:ot of translation adjustmenta related to 
Bauach + Lomb '1 ret.ainc:d earnings fOl" foreign juri!dictillll& in which BallBffl + Lomb i1 not COIWdacd to be pamanmtty reinvested. 

13. RESEARCH Ai."11D DEVELOPME,!'1,"T 

lncl...ded io Resie.at(b tod devtlopmt.at m 0051$ rtWc:d t0 prod~ dtvtlopmeot iM>d q_~Uty IUi.ifflo~ proiffn1S. Qi.qJi1y a.sJ'UtlioU ~ r.be ~ i:o,::1,1rttd t0 mett cvolvmj: tujt0tnt; bnd tta1,1latory •~. R«emh aod dtvt(,opm,ent omti fot 
lbcthrcc months coded March 31, 2022 and 2021 ONlSisu of: 

Product related mit:aleb and devdoprncnt 
Qtialiryassurmcc 

Research and dcv-clopmcnt 

14- OTHER EXJ'ENSE. NET 

Od'lcr tl(~ net for the lhr«, MOl'.lthS ended Mardi 31, 2022 aftd 2021 COIIRisU of: 

(utMilliMs) 

Asset impah:menu 
Rtslr\JetUJ'ini aM integration cosu 

Qd'lcrcxpcmc,nct 

2022 

2021 

" ' 77 

ZOll 

20ll 

., 
4 

67 

B1UScll + Lomb eval1.111t~ q,portWlltic=J to improv; its opmiting ~ts md impkmm111 coe:t M•ing:s progr•w lO stJnmliuc R$ opmiriom and climm~c redimdm prot:cS5'1:, md c;,i;~,. Rc51Nmlring and itm:gntion <1;0l!ts ~ cxpm11ca 
usooiatcd with the imptemcn1arion of thc!IC cou yvmgl programs include expense& associiucd wilh: (i) ml.ucing headcount, (ii) eliminiuing mil estate costs usoc:Lllcd with unuacd or under-utilized facili1ica and (iii) other COit roduction 
initiat.ives. 

15. INCO~fE TAXES 

For irucrim fiDancial llatemeul Pl.ifP'06Cl. U.S. GAAP inoomc W. expcnsca'bcru:fit ~lated lo ordinary inoomc is ck:tcrmfac:d by applying an estimated aooUBl effective income t.111 ra1c apinA a company's ordinary inoomc, 1ubjcrt to ocrtain 
limltttloot on tbt beoefit oflosst$, Incomt w. ~lbtncfitreli tcd t0iltmJ notth~tcrittd tS ordln,:y intomt-is l"'°Oani'r..odas a cliK-rttt itcm wbtuineli.mid. Toe cil.Urul-lion ofB.auseh+ Lomb's ID¢0mt w. pcov:ision ~• tbt 1,1$t,Of 
managcmc:ot fom:asts and otherHl:imatc1, applicat:ian of statutory income tax 1111.cs, and an evaluation ofvatuatiou allowanccii. BallSlCb + Lomb's estimated annual effective iocomc :u rate may be rcvillcd. ifncccssary, in each interim period. 

Provision for inoomc tucac for lhc= three= Dltllllhs; cudcd M.i.n;b }I, 2022 w,.s $6 million.~ di~ between dlc= ,tal\llory tu n,k; md the cffew•·c, r.u rate WN primuily .«ribll!ilbli:: 10 jwisdii::tiooal mix or orainp and discM~ w. cffCC'lf. of 
changca in Wlctrtain tax positioni. Provision ror in::omc tall.ta for the throe mon!M c~ March 31, 2021 wu $47 mlllion. The di!Tttt:nct between the atarutory tax rate and cffecch"C- tax rate wu primarily attribulablt. to jurisdicti(M)lll mix or 
camin,s and disc:rde w. eil'eelioflntemil ttSlrUC'llriojs, 

16 
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16. LEGAL FROCl!.EDl:NCS 

Bausch + Lomb is involved, and, from time to lin:e, may become Ulvoh•ed, in various lepl and admiab1nliv<, proceediap, .,.,.llkb include or may miClude product liability, intd.lec!ual property, commucW, taii;, antitrust, ,owmmental and 
regulatory investigations. related private litigation 111d ord.ill81)' COUI'IC employment-re\1tcd M es. From rime to time. Bausch+ Lomb also Rlitiatc1 or may initiate a,ctiom or file ocuntcrcllilm.. 81us,cb + Lomb could be il.lbjea to 0011Dtcrollilm 
or other w.iu in tt11ponse to actions it may initiate. 8aU1Cb + Lomb believes that the pt'06tttllion of thrs:e action1 atwl countcrclaimt ii important to ptts:cn-e and protect Bausdl + Lomb, its rcpuWion 9..l)d its u&eli. Certain of thcae p,octtd~ 
and actlom Ille described below. 

On a quarterly bui1, Bausch + Lomb evaluate• dc...elopmenu in lej:al ~. potential 1eukmenu and other mat1ffl that could Increase or decrease the amo1,11:11 of the lia.bilit~ accnied. AJ o(Matcb 31, 2022, Bausch + Lomb's Condemed 
C".nn..-,li<l• t,-,1 RJ.b""" Slw-tn ind11,l,... • .,,,..,M r.um!flt lnu r.nnliTIV""'i""' n( $ 1 m illin11 ..,1,., ,.,1 tn mArt4'ft w hir.h HP. hnlh rm,Mhle. • NI ,... ... ..,,rum1y """im.ohl,. F"nr 111 nihn .... 11....., nnl,,.11.11. nth,,rwiu, inmr.a1M , Ro111ah + T romh r.11nnnr ..... Hnnllhly 
prtdict I.he outcome ofdl~ leaa.1 prooeiedm,p. aorcu it ettimato the amount or loss, or ranae of 1011, if My, that may ~•uh from theu-proceedin,p.. An advene 01.111:ome in oertai.n oftheu procttdin,s COWd bave a nwerial ad,·mie dYcct on 
Bauscli + Lomb's Mio1;33, fuwKial condition .nd =1-ls of opm,tioos, Nld ~ould ~8-\IM' the owkct V11luc of it, QOmmOO. ~ lllKLlor debt scwritice. to d«linc,, 

Anlltrut 

~ Pricing AlllitruJI Lirigalion 

BHC's rub11idiatict., Ocean1idc Pharmaocuti<:a.11, Inc. ("Ocean&ide"}, BaU!lch Health US, LLC(fonncrly \la.leant Phannaccutic:all North America llC) ("'Bausdl Health US"), and BtWICh Hcahh Amtticaa, Inc. (fonnttly ¼ leant Pharmaecutkals 
In1trnatiot'lal) Mlai,1$Cb. Health Amcricas") (ror tbO?\ltP08CS or this panaraJ)b, colkellvtly, the "~"), art dertadaot,; m m.ultidisltict antitiwt liti.aatiOG ("MDL'1 ientitl-ed Ill t+: Oeotrii: P11:wmaoe111icals Pricinj; Anlittwt Uti.pti-on. peo~ 
in the U.S. District CoW1 for the Eartcm District ofFcmlilylvania (MDL 2724, 16 MD-2724). The bWIU.iu seek damages under federal and na1cantitrurt lav."'I., a1a1c 001m11ncr protection and unjust mrichmtn1 law1 and allege !hat lbc Company's 
slolbtidiaries Mttred into a ooospincy to fix, Mifut, Md rallie pric~ ria: bldi and cqa,:t in macktt and cl.lStOmer alloutiot'l ror aeneric-phannaceut.icals. The lawsuits, which bavebec-n brouJbt as putative class actions by direct pun:bum, end 
payert,, and indiroct raellcn. and u direct actions ty direct purcbascn. md payer1. insuren. Slates. and vMioos Countie1,, Citic1. 111d Towns,. ha\'C been consolidated into the MDL. There~ also additional, 1cpm1tc oomplainb which have hem 
oom:olidatod in the wnc MDL that do not name the Con}ll&lly or any of its subridiarie1 aa a defendant. ThMc arc caac11 pendiog in !he-Court ofCommcm Pleu of Philadelphia C:>Wlty apimt lhc Company and othct dtfcndarw rdami to the 
multidi1trict litipti.on, bU't oo complairn hill been filed in lbese e&ICI.. The cues have been put in de(crrcd 1tatw. The~ dlsputca the cwml apin.u it and these ca.sea will be dc(ended vigoroualy. 

Additionally, BHC and ocru.in U.S. and Canadia.o Sllb&ldiaries (ror tht putpOk& otthis pan.a;raph. collectl\'cly ''the ~y") have been named as dcfcndaut.t in a proposed cl.a.st proceeJ!Ui entitled Kathryn Eaton v. Teva Canada Limited, ct al 
in the Fcdcnl Court in Tororuo, Ontario. Canada (Cour1 File No. T~?-20). The plaintiff 1eclu to ocrtify a propo6Cd clan action on behalf or perlOllll in Can1da who purobucd gcDCric drugs in the pfiwtc sector, alleging lhat the C.Ompany and 
otbet' dermcbnr.s violaffil the Compedtloo A.et by corupirioa: to a.l]OQt;e the- mad..tt, fu pric""- and llWl:'ltain the supply ofatnetk dN&S, a.od 1td,iD1 damap:s IIUdtr redenl !Jw. The proposed cha IK'tioo c;ont.ains 1unil• allcptiON to the In rt: 
Generic ~euticals Pricing Allthnm Lltiptioo pending in the United Stam CO\lrt for the Wtcm Dinrict of Pcnnsyl"ania. The Company disputes the claims 1gaina& i1 ud this cue will be ddcndcd \'i.gorouly. 

Thes,e lawsuili co"er p,oducts of both Bauscb + Lonb l:Dd BHC'1 other businesses. It is anticipated that Bausch + Lomb and BHC will q:,lit tbo ree1 a.ad upens.,es associated wilh O<ftDdin.a, lbe8e ell.ltm, as wdl u any potential dam.aacs or Olhet 
liabilitiCJ awlrdcd inor otherwise arising from lllcsecl.iims, in the maDDCf SN forth in the Maffl:r Separation Agcemcnt. 

PrauJ/iswn• AREDS 2 Antitrwr litigarion 

Bausch & Lomb Incorporated ("B&L Inc. j is a debdant in M lll'lltMI l\llt med by a competitor on Dtccmbcr 8, 202.l in the Uit.ltcd SUIIU Dis1rict Court fot the Cel'lual Diclrlc1 ofC&lifomia (Ptwmavile LLC .... &uscl!. & Lomb lnoorpon.tcd, 
ct 1I., Ca.&c No. 2:2 1-CV-09507 (the MPlwmavitc <UC'1). The lawsui1 asscn1 that B&L lnc.'a efforts to m forcc one of it, piumls again1t the competitor in 11. palm.I in~mmt !Wt in Delaware (Blued! & Lomb me.. et al v. Nature Mldc 
Nutrilional Ptoducu & Pbilrtllavltc LLC, C-.A, No, 2 \-c.v.01030-UNA (D, Del)) (the "'l>elawut- Aclion'') aod ceiuin B&L Inc, martetil'l& mtemcnll coosti1Ute mooopoliza1ion, at.temp(od mooopolizalion, and a con~iracy to mooopolizc the, 
alle~ d product market of C)'C bnldi di-t"ta,y •~ The: lav.'lluit Jecla damlgCJ NW injuncti"'C rclief undcr 5e<:tion 2 of the Shcnntin Act The Mt also KW a dc,i;:\anltocy judgment finding that the competitor doc:5 r:iot infringe: the rdevant 
patent, tha1 the relevant patcnl i1 invalid, and "that B&L Inc. 1w misuacd the rclcvaru patent. On April 26,. 2022, the Panics notified the court that they had reachod a 1ctdcmcnt ir. principle and asked the court to vacate pending dcadlirteB. On 
April 28, 2022, the court d:imiissed die PIM~vite caac ''with.out pn:judkc to dtc right ... to n:opcn the action ifsctllClllleot is~ coosumm11ted. ff 
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B&.L lot. i1 also■ defendant in an aotitruatsu:h filed by ac:ompetitor on De«mbc:r 20, 2021 in the Unilcd St11te1 Di.strict Court for tbc)!gem District ofJ.fasouri (ZuViatotl, LL( v. Bluscll & Lomb .lnc:oq,onu:d, et 11., CMI Actioo No. 4:21• 
C'o'-01487). The lawrait U$C'IU 1imilar claimi to 1he Pbarmavitc case but also include:111 falK, advertising claim under the. Lanham Act. On February l l, 2022, B&:L Inc. tikd a rnotiot1 to di~miss, or in the altemativc, to my or tran1fer. On March 
4, 2022., Zea Vu.loo. LLC tiled ii$ FiN:t Amettded (;omplah,t, d3$1'W1$h1a 8&L Loe.•, co-def~ot All.d ilS Cflt'jpiracy 10 ~claim.On April I, 2022. e.&L l.n(.. filtd a roocion to diutt.iJs, ot in lbe alt.ematlve, lO stay or ll'in$let I.ht First 
Amended Complaint. ZcaVi1ion'aoppositioo. to the motion todi.smiH WU due on May 31, 2022, and B&L loo.'a reply in lupportofitll molioD todi.uni!1 is due July I, 2022. 

B&.L Inc. duputcs the claim.I aglllllllt i1 and will defend tbc casn vigorously. 

Produd IJ.ablllty 

Sh<'Ylttt' JO Sh()~ Prud .. .::u LldbUJty Utlgation 

Since 2016, BHC has been named in a number of product liability laWlllits involving 1hc Shower to shower"' body powder prod\lcl acquired in Septembct 2012 from .Johnson .t Johnson; due to diuni.su.ls, tw~oty--ninc (29} or 1ueh product 
liability suits C\llttbtly ttcnaio peodma. Pott,nial liability (lttCludin,: iu attomeyi' lees aod c011ts) arisioa ouL ofthest. remaini.n,; suits is subj«t to full indem.oifica1ioo oblipti011l1 d' Johnfotl &. Job.tuoo owed IO BHC IIDd its affi1iatl!S. incl~ 
Bausch + Lomb, ■nd legal fees ■Dd coats will be paid by Johnson & Johnson. Twcnty-cij;ht (28) of lhcsc LIW'IWts med by individual plailltiff1 allege lhat the use of Showe 10 Showe~ caused tbe plaintifl& IO dc,-elop ovllria.D cancer. 
mesotbelioma o, bruit can.ctr. The-allca:adonJ ill lhese c:ues include fal.lun to warn, desip def«4. manufacturlna defect. oea,liaell!Ct·, IJ'08• oeg;tipnce, breach of e.xprt1111 a.od implied wamnt.ies, civil oon~incy «NICff1 in action. aea]laent 
mis.rq,n:acntnion. wrongful death. toss of consorth:m ■ndlor pi.mitivc dama_gcs.. 1h: damage! soo_ght include eompcllhlory datm_gc,, including medical cxpcMCS, h>.st '"i~a or ICUling capacity, lo.u of consonium mcl/o, compemation COJ pain 
and 1ulfcring. mffllal llllg\ll11b ■nxicry and disoornfort, phy1i<:al impainncnt and loe1: of cnjoymc:u1 of life. Plainliffil also 1cck pm- and poit"'.tudgmcnt inttteit, exemplary and puniti\-c damage1, and attomC)'l' fees. Additionally, two proposed elan 
actions hive been filed in Canada 1.pinst BHC 111' vvioWI Johnson & Johnsoo. entities (ooc in lbe Supreme Court of Britim Columbia ■od ooc in tbc Superior Court ofQucbcc:L on behllf ofpcnoru who hi;,·e pwdia.sed Of 1ISCd Johnson & 
Johnion', Baby Powdrr Of Show-er IO Shower". Tro clan actiON allege the use of the product incttasc1 ccrwn hcahh rides (Briti1h Columbia) or negligence in failing to properly teat. failing to warn ofhcahh riilcs,, and failing to ,cmoYe the 
products from 111111 market in a timely ma.nntr (Quebec). The plal.ntiffi in 1he5t actioos att Jeeki.o$ awatdi of 1,tntral. ij)tci&l. compe,nsatol')' and punitlv111 damaa:es. On Nowmb« 1-;-, 2020, the· Britljb Columbia oowt in...ed a juda,ment dec.li.oinJ; 
10 certify a clam u to BHC or Shown to Show~. aod at this rime no appeal of tbat judg:mcnt haa bem filed. On December 16, 2021, tile pla.im:iff'in the Briwh Columbia class action filed a Second Amended Notice ofCiYil Claim and 
Applkatlon r°' CertiJkation,, mnovina BBC as a defendant; as a mulr., the British Columbia class actio.o is ooocluded as to BHC. 

Johnson & Jolmsoo, through one or more 1ubiidianca has purported to ha,•e oomplctcd a Texas divisiooa\ rncrger with~ to any tale liabilitica at Johnson & John11on Cons:umtr, Inc. ("'JJCf'). Ln. Man~mcru., LLC ("'Lll..'"}. die rcnalting 
mti'Y of the clivi1ion11I m~r. 1WW11cd JJCl's uJ; liabilities imd tbentiftcr filed for Chapter 11 ~ protcci:ion in tbc United St1te, Biokn,pwy Cour1 for the Western Di11:Jk1 of North Carolm.i, hrsllilol to OOIJJt ordco cnlm:d in 
November 2021, the- wu trlllllfcrrcd to tbe t:nitcd Stales District Coon !OJ the Dimict of New .Jcncy, and aubltantially all cuu related to Johnson Ill. John&oo.'1 talc lial:ility '\lo-ere au.ye<! for a period of sixty (60) days punuan1 IO a 
prdlminuy uijunctioo.. Notwithffl.udJlli the diYil~:ioal m«Jtt and LTL's ba.ttkniptcy cue, BHC Md Bal.llCh + Lomb cootinue to ha,•e inde:mniflcation claims and ril,hts apiut Johnsoo & lohnsoa and Ln pvnuant 10 the tmns of the 
indcmnifie1tion agrcemcru entered into bmvcm JJCI and ita a1fLlia1ai aod BHC and ia affiliates. which indemnifie1tion ■grcemml remains in effect.. ha result, it is Ba116Cb + Loob's = t cxpcetation thol BHC and Bau.sch+ Lomb will DOI 
incur any material impairmcnu with ttipcct to ii.II itdcmnifica1ion claims Ha result oftbe divi1io!W mcrscr or the bankruptcy. In December 2021, cenain talc claimants fikd m,odou ro dismi11 lhc banbuptcy case. Shortly tkrcaficf, Ln filod a 
motlon in the bankruptcy cour1 IO cxteDd the 6()..cky preliminary injunction. On februaiy 25, :20.22, the bankruptcy court crucn:d ordcn denying the moiiom to di.sm.iu aod a.lading the p«limimry injuDcdon wying 1ub1W1.tially all cue 
subjcci to the indcmnifi~ tion agrccmcm related to Johnson & Jolmson'11 talc li.abllify lbroogh 11 least June 29, 2022. The order denying lhc moti001 to di11miss and lhc order extending the prelimina,y injunction arc 1ubjcct to appeal and lhe 
bankruptcy oourtocrtified their IPP",11 dirmly to the Un:ilcd S~cs Coon of Appeab for the ThirdCircull On May l l, 2022,. the Third Circuit ~cd1ulborwltion for the pu;ics to proc,ccd widi their din:ict appeal oflhc l>iokrupwy oowt 
orders. Funber, pursuaru co a «Nlll OJder dated Match 18, 2022, the bankruptcy coun dircc1cd ccnain talc claima.DI.II aDd LTL to mediate the is:rucl related IO the e1se in the bopea cf acbieving a global resolution. The Bankruptcy Coon has also 
iDdlCated that it intends to onkr separate meJiatioowith rcij)tct 10 eertam consumet" p,o1«.tlo11 claims aplntt LTL by ,·atioua state auomeys atneraL On M.ay 4, 2022, lhe BWJ"U?tcy Court wended Ln"s eJr.dusiw:,period IO me a chap4« 11 
plan until Scp1cmbcr 9, 2022. To the extent tba1 any_, proceed during lbc pmdrncy of1hc bankruptcy cue, it is Bausch+ Lomb's expectation lhal Johmon & Johruon. in a«:orda!xe with the indcmcifie1tion agrccmc:nt, wm conlinuc 10 
vieorously defend BHC and BilUICb + Lomb In ei,,;-1 oftblll remafoht1 ..:-tiom, 
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Gtaulll ClvU Actions 

U.S. S«uritiu Litiga#()fl • NewJuny D«lara1orylwlgrnen1 Law,11/1 

On Ma,dt 24, 2022, BHC and Bautch + Lomb wen named in a declaratory judgment action in the. Superior Court of New Jer,cy, Somcnct Coonty, Clianccry 01visioa, brought by certain individual in~ulOB in BHC'a: oommon abatta 8ftd dcN 
1e<:lmtie1 who arc 1bo m,inoining individuiil aec;wi.rics lnud d1imJ q,linfl BHC and cauin current or former offi.oen 111d dircttor1 H p,1r1 oflhc U.S. Seo.rri~cs Utig.,tioo. This newly filed action 1cckJ I det]IJ'llory judgment that lbc tnmfcr 
of BHC uacu to Baus,ch + Lomb would constitute a voidable transfer under New Jeney'1 Unifonn VoMiable l'ranlact:iou Act and tflat Bausch + Lomb would become liable for d.w:u,gcs awarded against BHC in lhc indivi<h.tal opt-out 1ctiom. 
The declar.uory j\ada;mettt action 1Utl(S that I traru(er ofHttU from BHC to ~ch + Lomb wouM leave BBC wltb mad.eq\r;ate fu:1anclal ttSOl.lt«S to sall1fy Uk!te plaintiffs' allea-J lffllrities fraud dama,u Ill the underl:yUIJ UldMdllAl opt,,out 
_,;,.,,.. N nn" nftM fll,,intitr.. in 1hi11 dNOb..,rmy j,~ ar.rinn h,n,.. nhtJ1inM a juil~ I AV,ind Rl-fC. in ih" 11....t...tying in<iWidi .. l npl~lt ....,,;,,,_ .....t AMC. .ti"{'l>II'" tlv.cdaim• •v,ina it in lhna" 01ntlf'!Tfying ...,,;....., Th,, nnMl'lyin~ nwlivi<lm,I 
~ act.iom assert claims under SectiOD.l IO(b) and 20(1) of the Ucbana,e Act. and oertain acti<>n1 Wffl claims under SectlOII HI of the Exchanp Act. The alleptiODI in those mdert)'tn, individual opt 01.11 actioru: are made-apinst BHC and 
&cvcnil of its fOflJKl" ofr11;m and dirwtoa only am n:1-tc IO, ;sroong 04hcr tbillp., ,Uc~ falK and misl~ding mecmcnt.5 ~ during the 2.013•2016 time period b)' BHC anUor C.,ilurcs to diKlo,c infomarion ,bout BHC'1 busiom and 
prosptttJ includ~ relating to drug prieil)g and the use or 1:pccialcy p)wruacic1. On Match 31, 2022, BHC and Baus.ch+ Lomb removed the-actio.n to the U.S. Diitrict C.olll'T. for lllc District or New Jettey. Ai a muh, the New Jersey Superior 
Coun Ktion is closed and the: cue is now pending :n the Di.strict of New .Jene)' (Cue No. 22-cv-01823). On April 29, 2022, Plaintiffs filed a motion to remand. Tbat motion was fill)' briefed b)' June 3. 2022. Other proceedings are in abc)'ucc 
pending resolution of Plaint i!Ts' ttmand motiorL 

Both BHC and 8aW1ch + Lomb di5ptl1e the claims in thie dccfaratory judgmcot action and inteod to vigorously dcfctld thn mi tier 

Ci/ifomia Propruilion 6J Rthud Mattu 

On January 29, 2020, f>taln.llff Jan Graham filed a t.W1Wl (Graham v. Bal.lKh Htah.h Compallies, Inc., et al., Cue No. 20STCV03578) in Loe Ana,eles Co1,10l)' SIIJ)«iot Coun aplllit BHC-, Bausch Hea.1-.b US (as defined below) aad sertral other 
mmufactwen., distributOf'S and rctailcn of talcum powder prod1JCC1. alleging viol8Uoo1 of C&Jifomia Propolicioo 65 by manufafflll'ing and dimbuting tak:um powder~ ooataiDing ebcmi~ls listed under the stacut~ without • compli.aot 
'111•-aniing on lbe label On January 29, 2021, ccttain dcfcndanli including BHC and Ba11iclt. Health US filed a Motioo ro, Summary Judgment o, in the Altcmati\'C Motion ror Summary Adjudication, which WH granlOO Mlb prejudice on May 26, 
2021; Plaintiff" w1h•ed the rigbt to appeal 

On J1,1oe 19, 2019, plllmtif& fikd a propo81!1d elus action in California stale «IW'l apifist Bausch Heallh US and Johnlon & Jobmoo (Outletrez, et al v. JohoBOn & Johnson, et al, Case No. 37-2019-000258!0-CU-NP-CTL). us«tinJ claim for 
pwported v:iolarions or the Califoro~ Co01wnc:r !.,:pl Rcmcdieg Act, False Advcrtiging Law and UnfaiI Compctitioo Law in eoonoction with their Ale of talcum powd« prodoot.s thlc the p\.iiDtiffs allege violated Propo.sirioD 65 and/or the 
California Safe Cosmetl<s Act. This lawsuit wM l«'>'ed Oil B11\!Sch He,.llh US In J1.111e 2019 and wu subsequenll)' removed to the United S~1es Discrict Cowt for the Sour.bml District of C• lifomLa, where it is (umndy peodin.a. Pi,intilh teek 
damag,ca. di1gorgcmc:nt of p,oli13., inj..inorlvc n:lie(md rdm.blltKllllC'otln:stmltion. BHC filed a motioo to dimtlu Plaintiffs" c\.iims, wbic:h wu gram.ed in April 2020 withoul pn:jucticc. ln May 2020, Plaiotifn filed 1.11 amended compbiin1 illld in 
June 2020, filed a motioa for leave to amend the co9Plaint further, wbich was granted. In Augmt 2020, Plaintiffs fikd thie Fifth Amc:r.dcd Complaint. On Janua,y 22, 2021, lbe Cowl gra11tcd thie mOfion to dillmW: with prejudice. On February 19, 
2021, Plaintifh filed I Notk:e of Appell widi die Ninth Circuit Cowt of Appcll1. On JWy I, 2021, AppclWlti (P\.iintiffa;) filed their opening brief; Appellees' n:spomc brief, W(R filed 4:ktobn- 8, 2021. This matta- was 511)"1:d b)' the Ninth 
Circuit on Dccembc:r 7, 2021, due to the pn:limina,y injunction entered by the bankruptcy co\ll"t in the LTL bankruptcy proceeding. This my included Appellant,' reply brief dcadli~c, whieh waa previous~ due to be. flkd on o, bcfon: J:>c«mbc:r 
2, 2021. On Matcb 9, 2022. the Ninlb Circuit issued an ordernlffldma, the suy r.hrouJb Jul)' 29, 2011 

BHC and Ballsch Health US di Spille thecblms agulst them aod thi1 lawruit will be defended vipou1\y. 

Ntf'IIII Mako Anomey Gffloal COM111t1f'r ProttttiOl'. A~tton 

BHC and Bau:seb Health US wCR- named in an action brought by Stille or New MC1ico cx fd. Heclof H. Baldcra5., Attorney Gencnl of New MC1ico, in the County of Santa Fe New MC1ico Fim Judicial Dwkt Court (New Mexico u fd. 
Balderas v. Johnson & JohnJOn, et al., Civil Action No. D-I0 I-CV~20.0001l, filed on January 2, 2020).. aUcgiag rot1iurnct' protOOUon claim• against Johnson At Johruoo and Jot_n1on & JOMIOII Connamcr Companies, Inc., BHC and Bausdi 
Health US n:litcd lo Sbav.·er to Showcrt' and its d eged ,1US1l link to mesotbclioma and other elllCC-l"I. lo April 2020, lhu,c;h Hn.Lth US filed I motion to dwniaa,. whkb in September 2020, die Cowt gran1cd ID part as lo the New Me~o 
Medicaid Fraud Ad and New Mexico Fraud Apinrt Tupa.ycni Act claimli and dcoicd u to all other elaim1. The State or New Mcxieo brinp claims against all dcfenda.n~ IIMtr tlt: New Mexico Unfair Practicn Act and other com.moo law and 
,e,quillble cawiu ofaccioe. allejlna dtfendants eni.d in wl'Ol'Ji('ul marketina, sale and promo,tioa ofta.lcum powda-producu. Tbl!I laWiWt 1etb to r«over lhe OOII or the talcum powder pcod1te11 u -u as the coit of tm,lJni 
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ubestos-rcbted cancen alkgcdly caused by thole prod1Jt1a. BaUKb Health US filed its &ruwer on November 16, 2020. On Oeclember 30, 2020 Johruoo & Johmoo. filed a Motion for Partill lltdgmcct on the Pleadiap 1.11d OD J1mary 4, 2021, 
Bausch Health US filed a joindcr to dial motion, which wu denied on March 8, 202 1. Trial is IChcdukd to begin on Muell 6, 2023. 

BHC and BaldCb Health US <mpillc tbeclaimi apillt them ■od th.ii JawNit will be dc.fcodcd vigorou1\y. 

~ro,:, Al/.ug;y Pormu«l Ull'i'$uft 

In April 2018, Doc:tors AlleJ1y Fonnula, lLC ("'Doe1on Alle:ra;y"), filed a law11.1it ae,ainst Bald('.h Hcall.b Americat in the Supreme Cowt of the Si.m of New YOJt. COWl.!y of Ne., Yotk, ldlfflulJ bmdl of cool!'kl and related elaims under a. 
2015 Anet Purchase Agrcc;menl wbkb purports to irtcludc milc1tonc. paymc:nb thac Docton Allergy alleges lhould ha~ hem paid by B~ Health Americas.. Doccon Allt!D' daims ii i damagai are oot k:s.s than S23 million. Ba~b HWtb 
Amcricat hat a..s.u:rted coonterclaim.11 against Doctors Allergy. &illdl Health Americas fllod. a motion seek~ an order a,a11.ting Bawch Health Amt:riCti awnmary judgrneftl on it.II C()lll'JICf'Claims agairut Plaint iff and diunis:sin& Plaintitr'1 claims 
a.pinst 8&1DCb + Lomb. 1bc motion was fully briefed u of May 2021.The Court held• bcmng on the motioo. on Jamwy 25, 202:2. The morion remains pending. Buach Health America, duputes the claimll apim1 h md this lawsuit will be 
defended vigocoosly. 

~it Notill and ~mand Lerra-~ Eye Drop P'Md&icu 

On Augvat 3 I, 2021, Bausch & Lomb lnc:orporatcd ("B&.L lDc."') TC'tCivcd I prc-e;uit notice md demmd letter pur=t &o California Civil Code S«tlon 17i2, ~ a proposed Cius Action Complaint (lbe "Notice Lctlcr") from ID anomcy 
on behalf of an indi\'idual aeeking to rcprtaienl a t lus: of pun;hascn of Soothe." eye drop products labeled "pceccrvacivc free-." The. Notice Letter 1l1cgca B&L Inc. may be. liable tmdcr the. C..lifomia Comumc-r Leg.al Remedies Act, Fala.e 
AdvtnWnj Law, and Unfair Competition Law in oonn«tioa wi1b. inter alia, the labelitla aJ)d tlW\etq: of Soolhe" eye drop pro,;M11 as "'p,eservati\'e ftte" wben I.bey «>otair.i the allc,ed prtllttV*tivc boric- acid.. ~t 10 a ne101iatnl 
resolution for a DOD-malcri&l amount with the claimmt, !his claimant will forego tbc filing ofa lawru:it and the Company now coll.Siders this mattcrdoKd.. 

lnldleelual Proptrty Matten 

Praul'isioti91 AREDSPaWtt LiJigafWII 

Pn::serV1sfoa" AREDS and Prcac:rVWon" AREDS 2 arc OTC eye vitamin fonnulu for those with rnodrrato-«1-advanccd AMO. 1be PretttVi1ion• U.S. formulation pa1cn1 apirrd in March 2021, but a patent covering methods of using the 
fomtUatioo. rcm1ins in foooc into 2026. B&.L has li:cd patent in6ingcmcn1 pnx:cedings ■g.,inat 16 dcfcndam1 claiming ~ of these palcnu 1111d, in ccrtl.ln cin:umst■occs. r.latcd Wlllir competition ■nd false advertising cauacs ofKtioo.. 
Eleven ofthc11e proceedings wcre subscql>Cfl.l)y x tdcd; two reiUhcd in ■ default. One dcfcndanl filed ■ declaratory judgment action after 8.t.L Inc. filed m nUt, •edcinJ declaratory judgment related to patent cla.ill\1 u well as f■bc- &dvcr1ising 
and UOllliJ-compcrition claims, A1 oftbe date oflhi.5 filing, then: t.R: ~ ongoing 11tCion1; (I) B~b & Lomb Im:. & PF COIUIIJCDel" HcaltbcaR I llC \', ~Vi&.Jon LLC. C.A, No. 6:20-cv--06452-CJS (W.D,N.Y.); (2) Bausch & Lomb in<;, & Pf 
Conrumcr Heahhcarc I U..C V. SBH Holdings LLC, CA No. 20-cv--0146}-.LPS (D. Del); and()) Bausch&: Lomb Inc. & PF COIUIIJCDel" Hcalthcan: l LLC V. Nature M■de l\'imitiooal Products; ct&!~ C.A. No. 2]-t\'-01030-1.J"NA (D. Del). 
B~ch + Lomb rem.a.ins cooflde.nt in the s~ orthettpatmta and B&.L Inc. will oontinue to vi,orouJ]y puni.te thtse mattm and defeod tu in1ellec-1ual propert)'. 

Paie,11 Uriga1Jon ago.inst Cuta/14 Onmte and Pr-estrllfskm 

On June 22, 2021, Zc1Vtsion, LLC (''Zea Vision") filed a oomplairu for patent in&ingemcot against certain of the Oruvitee ■cd PrescrVtsione product1 in 1hc Eastern District of Miaaowi (Caa.e No. 4:2l~--00739-RWS). On June 29, 2021. 
ZeaVisloa 111nen6cd ita t:Otttpialnl to mert a tcC>OOd pateot ■cairut certain of the Ocuvitt" aod PrescrVirlone produ(-11. On November 16, 2021, ZuVisioo flied ID additional compWnt for palenl inftinJement ■aaiOJt C'Ullin of the Ocuvite" ■nd 
Pre:scrVi.sioo.91 products (Case No. 4:2 l-<:\'-01352--S~)-On March I. 2022, the cases were comolidatcd. On March JO, 2022, the court granted Bausch+ Lomb'a motion lo d ay all procc-cding1 pmding inter parties review. The Company di1pute3 
the claim1 ■Dd inlcndl to vigol"OO.lly defend this matter. 

LwNyY" Panigropll lY Procttdtngs 

On Au.gi.m: 16, 2021, B&L Inc. recc:ivcd ■ Notice of PLU"agnipb IV Cer1ific■tion from SL■yback. Phann■ LLC (."'Slayback""), in which Sla)lba!.:k usc:r1cd that certain U.S. pateots., cacb of which iii IWcd in the FD A's Omoge Book for Lumify91 
(brimorudine wtr■tc w lutioa) drops (the "Lurnify h tents"), are either inv■l i d, uncnfon:cablc-■ndfor will not be infting-cd by the commcn:ial manufacture, use or sale ofSlaybac:k '1 generic drops, for which an Abbreviated New Drug A11Pliai1ion 
(""ANDA'') 1w: been rtled by S~~t. B&L Inc .. hrougb i1s 1.ffiU1tc &ukh + Lomb Ireland Limited. e;,i;cluaivcly lic;CIIMls the Lwnify Pa1enb from Eye Thenpfos .. LLC (""llye Tbcnptcll'"), On Scp1c:mbe:r 10, 2021. B&L Inc;., &u1di + Lomb 
Tn:land Umitod and Bye Therapies filed ruit apins, Slaybact,: pumis.nt to the:· Hatcll-Wuman Act,. alleJing 
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infringcmeot by Slaybad. of one or more claims ofibe Lumify P1lcntl, thereby trig:gericg ■ 30-momh SUI)' of the lf)pfOYII oftbc Sllybaclr. ANOA. 

On January 20, 1022, B&L IDc. ~h'f:d a Notioe of hraaraph IV Certi.f1C1tion &om lAipin Ltd. ("'U!pin"). in wbkb Lupin ass«ted Wit oertaln U.S. patents, eacb ofwbkh ii lis1ed in the FDA's Orqe Dool: for Lumlf)'9 (brimonidine wtraie 
1otution) drops (the "Lwnify Patent&"). 11ecitber ID\•alid. uamforocablc ancllor will not be infiioged by the commercial mllffllfacture, \ISC: or nlc ofLupio's generic brimorudinc tamale wlucioo. for wtticb its ANDA No. 216716 hu bcai fikd by 
Lupin. On February 2, 2022, B&:L Inc., Bausch+ U>rnb lrdand Limited and Eye Therapies: filed 1W1 again.at l.Alpin plll'iuant to the HatcD-Waxman Act, allcgi11g patcnc infrin~mCN by Lupin of o~ or (rlClfC daimi of the Lumify Patcnu:, thereby 
triggering ■ 3o-montbatay oftbc approval oftbc L11pinANDA. 

Bausch+ Lomb remains confl.de:nt in lhe gu-ena,h oftht Lumif~ rdattd patents a:od B&L Inc. m1cods co vi,.orous.1y &fiend its ~ectl.lAI p,optrty. 

17. SEG!'tfENT INFORMATION 

Reportable SftDMDII 

Bau3ch + Lomb ha8 historically opcntcd &$ part of3HC, reported IHldcr BHC"a. Kpncnl ~h,m: IUld hi1torically 1hc CODM wq the COOM ofBHC A.$ Ball&Ch + Lomb is tr.ansitioning into an indcpcndcnl, publicly lnded oom~y, BHC'1 
CEO, ·,,;ho is Bausch+ Lomb's CODM, evaluated hlw to view and mca.wrc Baiwch + Lomb's performance. Thia c\•aluatiori DCttHitatcd a ttalignmcat ofBam:ch + Lomb'1 hiitonctl segment ltnlCtl:lff;, and dklring the second quartcT of 2021, 
Ba.useh + Lomb dC'tttmlncd i1 is o,aanucd iDtO thro:· opcn,tiJia KID]tllts, wb1eh matso lts ttpO!Uble tc-~1$. This ml1&nmen1 is OOlmstmt -..ith bow the CODM: (I) u s-ts&t'S ~ntina performm::e oo a rea,.i]u basis, (U) o»akcs ~ 
all~tion deddoos and (ill) desigmites n:1ponsibili:ie1 of his dirffl reports. Pumiant to these changes, effec:tM in the seoood quarter of 2021, 811\ISltb + Lomb operates in the follo-..ing n:portable aegmen~ whkh ve geDCralty detennioed ~aed 
on the dccisioD-ltl.lting &trueturc: oflbusch + Lomt IIDd tbe grouping of similar prodlK:ll and scrvicc1: (i) VllliOa Care, (ii) Ophthalmic Pbarmaccuricals and (iii) Surgical Commccc:ng with this filing, the Vision carctCOllllumer Health Care 
~cgmcnt r:iame wu changed to Vision C-an:. 

Tiu lll.rit,111 Cu~~ ~st5 of: (i) sale, r,f cont.Id lenses thll ~ the ap«U'Um of wearing mod&liries.. induding d;ajly ~ le md fh:,qucmly n:p~d c;on1"°l lc:Jl$1CS and (0) Wes ofc;ontact lens ,m ~t5 lilitd ovei,,thc-c;ou.nlct 
("OTCj eye drops, eye vltamiM and mincfal lllpplcmcnts that addreti variOWI conditions U,,Cludin,g eye allergict, conjunctivitis and dry eye. 

711e OplltMl11tic Pltu•11uaticf11J stgM111t c,maim of &ales of a broad Line of proprielary and generic pharmaceutical producu for pom-opcntive treat:ments and the tre:amc1n of a number of eye conditiOllll such II glaucoma, oct!la, 
hypencns!On aJMt retmal distues and conlaCI lwt1 that are mdicated for lberapeu:tlc use and ean also provide optical correctioa durina: heal:m, ifffill.llh?d. 

111.t S11,-,1c.i MgM.tnt cot'llists of 11.le1 of tool! and 1cchnologics for lhc treatment of ca1aracts, and vitrCOIJI aod retinal eye condition a and includes iatraocular lffl6Ct and dclr.cty 1y11cm1, pllacocmul1iftc1tioci equipment and ocher surgical 
instruments IIDd devicea.. 

Scr,ment profit is balled oo opcratiq iocome after the elimination of intm<Nnpany transa.eliOD.8. Certain cocu, web as /\moteization of inr.ao;ible- mets, Mset impairmen11, !n,,pr'oceu l't'tureh and dC'velopment oosts, Restruc1urina and 
integration cosa1, Aoqwj1ion-n:L11cd comingc:m ooo~ration coet5 and Otbc:rapc113C (income), Dct. are not included in the musw-e of scg:mc:111 profi1, as. managcmem ex.dudes tbc1c items in ~uing scpnc:n1 financial performance. 

Corponte iotludes tbe fmaDte, tre.Jury, c;crta.in R"lnfWl and dtvelopmc:DI prognms, tax and legal opendoDI of &u1th + Lomb's bvsiDesmi llDd hx:WI i.ertain e:xpcases.. glim .wl knse1 RLlted to the 0\-'ttall m1JW1gcmc:DI of 81Ufotb ♦ Lomb, 
wtucb are DOI allocated to the o<hcr burincss segmcn11. In 1wc:ss.iDg ae~t pcrformanoe and mEiagiog opcraliom:, managcmem does Dot review segment asKU. FunbC:JIOOl"C, a portion of sharc,..bucd oompcnsacion is com:idtrcd a corpon1c 
OOl1, s~ the amount ofsuc:h e.11.pcose depeool 011 <omp,any-wide pcrformanoe talhl!1 tha,n the operatina; performaace of any sini\e sepe.oL 
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Sqmcnt Re\ltJIRCI ••"- Profit 

St,a,ment revffll.lH and profits fot the line Il'IIOllthi fOdeid Marth 31, 2022 and 2021 V.'tte as follows,: 

(Vl1r1fl/lM.1) 
Revenue,: 

()phltwmk Plwmloc:ulic:l.b 
Sura:kAI 
Tot.a] ttveni..es 

Sc:gmeru prolk 
vw.,c.,. 
Optithalmtc Pllarmaccutic&ls 
Swpc,l 
Tot.al aepeot profit 

Corporate 
Amomzation of intangible a5'5Cts 
Other CXJ)Cll$C, net 
OptradA&iaNIIIM 
Interest expense (Note 4) 
1:omgn excllangc: l.nd ot!Kr 

hK"omc before pro,·bloo for in<vme 1Hn 

Re-,-fll•et by StpMa.t and by Prochxt C1tq:ory 

Revcn11e1 by 11cgmmt and. product Q \cgory wa-c: as follows 

VWaaCare Opl.lluWn lc, PIIUlll&ffll.dt all: 

n ,. M•athf Ended Mudl 31, 
(u,,,,_;J/i(M.r) 2022 ?Oll 2021 2121 l O?l 

~" .. 2 $ ' s lOS $ ll6 I 
o.,;,,,, ,,. 223 
OTC 335 )20 
Br'UMl~mdOtbcrOaic:rica • • .. " ~ re- ' 2 l 2 

''° $ ,,. s "' $ 163 I 

The top ten product& for lhc three mootbs ended Ma'<:b 3 1, 2022 and 202 l repre1rn1cd l4% and 33% of 1otal revenues, respootivcly. 
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....,.., 

112 

]74 s 

lbne M ont • s E.ndffl M arth 31, 

2022 2021 

'"' "' '" 16) 

"' 162 

'" '" 
159 

"' 40 ,. 
" l6 

"' 2l7 
(93) (74) 
(65) (76) 
(2) (2) 

" 

"'" 
1021 lOU 2111 

llO $ 121 
1~9 "' "" 

"' 
,,. 
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Gtoir•phk. laform•lion 

Rcven1te1 are atlributed to a r,eoaraphlc rtSIOJI basd on lht-location of the wuomtr and were as ~ lows: 

r ... ,,.mio-J 
U.S. i1Dd Puerto Rico 
Chin, 

Japiill 

Gammy 
Uniled. JGnadom 
c ..... 
I1aly 
Spiio 
R1JSsia 
South Kotta 
Po l.and 

Mcx.ioo 
s .. ·e4t:o 
00,~ 

Certain reclusificati.om llave been m1de md are :rdectcd in the table above. 

M•J•r Cuttomcn 
No individwil ooslOmcr acoountod fOf l0%oc DlDftof total revenues. 

11. EARNINGS PER SHARE 

blco-20220331 

Tbne Momtlu Ended 
Ptf■n:h ll, 

20ll 2021 

386 377 .. 89 

" " 50 ,. 
43 4 1 
27 2A 
22 23 
20 16 
1• 17 
17 19 
I I 13 
II JO 
II • • JO 

126 12A 
889 .. I 

On April li, 2022, Bausch + Lomb eff'cc:ted ■ shM: coDSOlidation as I result of whicb it had 350,000,000 iswed &nd oulJWlding common I.barn These oommoo aharn are ue11«1 u mued tlld ou1at1nding al January I, 202l for pwposc:1 of 
cakula'Ung Basic and ditutcd inoomc per share attrilutablc to Bausch+ Lomb Qwponition. 

Net iDcomc per dlarc atlllOOtablc to Bausch+ Lorn!> WCfC calcubtcd II foUOW&: 

/'ill -1/liolu.a.cq,r,-.,.....,........,11) 

Net income attributable to Bausch+ Lomb Co,ponrion 

Basie and dilutod wt\sbled-4veraj<,Commott sham 

Basic and diluted income per share attnDuLable to Bausch+ Lomb Corporation 

Then, 11/'eil: DO dilutive equity msllumeot5 or e,qv.ity■wa.rds ootswiding prior to the B+L lPO. 

It . SUBSEQU&"IT EVE.'lrfTS 

Jnttlal Pablk Otferl■l 

Tin u Meath K1111k d 
Martb 31, 

2122 2011 

=====ea,~ee. ='====e,:eea; 

.... -·----···-· 
The R.egi1tratioo Slatement oo Form S-1 related lo fie B+L !PO was dcclan:d effective on May S, 2022, and 8 11U&Cb + Lomb'1 common ab= began trading 01:1 the New York S.oclc Exchange and the Toronto Stook Exchange, in e.icb. ~s,e WJdcr 
die tictersymbol .. BLCO" on Ma:, 6. 2022, Bawd+ Lomb at.so oblalned • flaaJ retelpt 10 Its flail Canad1atl hue PRB'P prospectus OD May S, 202:l. Prior to the etr«iivmeu oftlie ReJiscrallon Satemeut oo Form S-1, BWKb + Lomb wu • 
~~~:i~:'It:~ ~~~()~ ~!~~~7c'rs ~o, ~~~~j;~!~=•<.: =~1t=~~usch + Lomb, at an ofrcring price of$l8.00 per dYre (lea tlc applicable underwriting di11eowti). p11m11D1 to the 8.Jusch + 
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gnnted by the Selling Sbm:bolder ind. oo June I, 2022, the Selling S!uireholder sold &11 addition.al 4,SS0,3S7 common aharc& o( BallSCb + Lomb ■t an offering price o(S!8.00 per abre (lea 1pplkablc underwriting dl100WLI). The Selling 
Sbattboldcr ttcei~ d 1111 ix:t proceeds fiom the B+L TPO. BHC expcru to oornplctt the scpamion of Bausch + Lomb after the expiry of cu5tomary lockups related to the. B+L IPOand acbicwmmtoftargetcd debt lC'o'Cf'lge ratios, subject to the 
tt«ipt ofapplkat,Je sb.aordlOldet aod other neceuary Appl'Ov&b, and ~ect co thie vario...s risk ficlOrf; tt,t fOfl.h in the prospectute• reJatinJ to tbuepantion. 

J1na■d.n,:Tr111uctlou 

On May 10, 2022, BallSCb + Lomb ttlettd into a credit agrc,cmcot (the ''Credit Agreement'', and the credit facilities lhctcundu, the '"Credit Facili1ic1'') providing: fix term loam of approximately Sl,500 million with • fh-e-ycar term to maturity 
(Ille "'Term Facililyj aod 1 .fi~ revolvin,; cre<!it C.Cility ofappro.AimaLely $.500 milUort (the "Rc~IVU!i Credit F..:ility"'). The Crtdit Facililits are ~d by subsuntially a1] o)fthe aueu oflbullffl + Lomb and ics matffla.J. wM!lly-a,,.-oed 
r_.nMi• n , TIS, 0.,1rl, .,n,1 flich ,.,,na .......... • . ••hjtffl rn l'ntAin r.11.,.,_;nn• Th,-1""" lnAn• • ne dninmi ... rHI in TI S tlnlbn:. ,mdhnrmwing:<11twlt,r 1h., mvnlvine<!r"M.it fAcilitywil h,, ...,.,1., •vail•hlr. in II S rlnlbrn., n,...-.., rin11n<i• otnlint. •nd 
Canadiati dollan. As of Juoc 8, 2022, I.be. Rcvol~ Crtdit Facility rema1ru undnwu. 

Borrowings uodef die Revolving Credit Facility io Ii) U.S. doll.arl bear inter-cat at a rate per aooum equal to, at Bauach + Lomb'• op1ion, either: (a) a term SOFR-based rate or (b) a :J.S. dollar base rate., (ii) Canadian dollan bca, in1crcsc 11 a rate 
per IDD.um cquiJ to. at Biuach + Lomb•, opt:ioo. d:ber: (a) COOR or (b) 1 Cmulia.n dolla.r prime r1te, (iil) curo5 bear in1~ at a rate per aooum equal co BUR1BOR and (lv) po.1.11<1!: st«ling bear interest al a rate per annum equal to SONIA 
(provided, bowc,,'Cf, lbal the 1c:rm SOFR-bticd rate, COOR, ElJ"JUBOR and SONIA mill be oo !cu than 0.00"/4 per lllllll.lD 11 any time aod die U.S. dollar b&9c rate and the Canadian dollar prime rate shall be no lcs1 lhan 1.00"/4 per annum at any 
lime). In each CUC, plUi All appli,cablc matj:in. Term SOF'R-basoed ]Mm an.subject to a Cttdit spread adjustment of0.10%. 

The applicable intcrert ra1c. ma.rgiiu for borrowin.gsuodtt die Revolving Credit Facility arc (i) between 0.7S% to 1.75% witti rcspcet: to U.S. dollar base rate. or Caoadian dollar prin:.c rai:c borrowings and bcN.'i:cn 1.75% to 2.75% with respect to 
SOfk, £UR1BOR. SONIA or COOR borrowinp bi6cd on BMiKb + Lomb•• tolal net lcvcm.ge ratio IIJl.d (ii) after (x) BIWlch + Lomb'a lfflior umeaired DOD-a'Cdit-cnhao.ocd long term indcbtcdnas for borrowed money rec:eivca an invcatmeru 
grade rating from at least two of S&P, Moody'• and Filch aftd (y) thc tmn loan faci lity has been repaid in full in cash (the "IO Trigg«''). bctw«n 0.015% to 0.475% with reipect to U.S. dollar buc. rate or Canadian dollar prime rate borrowings 
andbct-..•eefi l.0l5%to 1.475% withre,;p«tto $(FR. EURIBOR. SONIA o, COOR borrowinas bated Ol'.I 8au:acb -t- Lomb't del,tratJ.na. lnaddit.ioc,. Bau,cb + Lomb is requ~d to pay commitment fees of 0.25% p« Alllllllll in tttpecL oftbe 
unwilizcd oommitmmts under the revolving crcdi1 facility, payable quaru:rty ill am:ars Wllil thc JG Trigger and a facility fee between 0.110% 10 0.275% of the total rcvoh'i:ng coa:mitmcma, wbctbcr used or Wluscd, based. oo Balllcb + Lomb's 
debt ratinj and payable qo,wtet!y in amars. Bal.lK-b + Lomb is aho reqllired to pay lct1trofmdit fees on \he mu.imum amount available to be-drawn UMel' aU ouut.andina; lcttcn ofmdit in an amow,.t eq,uaJ to the applk.abkmarsin on SOFR 
bomlwiogs WKlcr the revolving c.ffllil facility on I pc:r &D.DW'll. buis. p,11ya.blc q..wtcrly in am:&nl, N M:11 H ciu-tonwy fi-oncing: fcc:J for the ~c of kttcn of credit and agency fco. 

Bom,-...·ing:s under the lerm !Oilo htility bear inlCJW It 1 ~ c per annum equal lo, at BaUKb + Lomb•, option. either (i) 1 k:ml SOPR~d rate, plWi 1111 applkablc margin of3.l'5% or (il) a U.S. dollar~ rate, plWi ID applicable 1D1rgin of 
2.25% (provi<kd.. ho-..."'e\"tt. that the term SOFR-Mied rate abaU be no less than 0.50% per IIIID.wn at any time aod the U.S. dol1ar base rate sbllll not be lower thin 1.50% per annl.lD at any lime). Term SOFR-blltd IOM!S arc aubjcct 10 a credit 
spread adjUJuncnt of 0. I 0%. 

Subject to ccnaio uceptions and cw1omary baJkcu set forth in the Credit Agreement. Bausch+ Lomb i1 required to make mandatory ~ymenu of the loans undtt thc Term Facility under certain ciroumslan0e$, including from: (i) 100% of 
the net casb proc:ecd& ofiosurmcc md condcmnatioro prwccdJ for property or aHet losaes (mbjcd to rciD\'eatmenl rights, ~•c bued oo levcnigc nl006 and net proc;ceds thrntold), (il) 100-/4 of the oet cub proceeds from the mcum:,n(lc of 
debt (other than permitted debt as dcscnbed. in the C~it Agreement), (iii) 50% ofExCCfl Ctih Flow (a., defined in the Cttd.it Agreement) subject to docrca11c basied on leverage rat:os aod subjocl to a r.hreshold amOWlt and (iv) 100% ofnd cash 
proceeds from met &ales (subject 10 ttl.llveflmenl fiibts, dMtase hued oo kveraa,e ratios and net~ thrtsboid). These-mandatory pttpa)'menl8 my~ UJed lO satisfy future amortizatm. 

The amofl.i:wion rate fot the Term Facility is 1.00% per annum aod the fim installmMt shall be payable on September 30, 2022.. Bausch+ Lomb may direct that pttpaymcnts be. apJbcd to tuch amortization p.aymenli in order of maturity. 

R.tpaynMnt or BHC httba.M Note a■d R.thHD or Capmlll 

On M•y JO, 20'22 B.useh + Lomb made p.aymcnta b BHC of (i) $2.200 llllllion in Ml 51ili;facllon oflbc BHC hrcba,c. Ddlt and (ii) S229 million ir:i rdumofcapitlll 11~ the proo:ccb from the Tmn Facility and cash on Ulld. 

Tra1uilioe ScTYioc, Ag?ttmc11t with BRC 

In C(IOaCction w{tfl the oomplt-tl.Oll oftltf B+L IPO, Elill$th + Lomb bas t-nttttd Into the TSA. with BHC lO prov\« til:b °'b«, Oil i ltlll.Siiion.l ~ .. CCNin t«Y\«8 and otbtr ass~e., for A litoited ~ IO htlp ensurt M o«tcrly transit.ion 
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following the Sepamioo. The TSA gpc:clf1c:1 the catulation o(BII\ISltb + Lomb oosts for lhelC aeJVices. Under the TSA. &u,ch + Lomb will rccei~ certain ICl'Vl(es., inducting information teclmology Kl'Vicn_ technkal md en,gineaing suppm, 
application support for opcratior:11, kga~ payroll, fi1ancc,, tax and aoc:ountiJlg, general administrative scrviocs: ind other i;irppon 1ervicei.. lndividwtl a:crvicc1 provided under the TS). are scheduled for I specific period, generally ranging &om 1ttl 
10 lwtlw,,monthJ, depet)dLIJ.8; O(I tl,.,e nat1.1ttoflht se:vkes. 

In addition lO the pmvioos:ly dlia!Ssod TSA and the MSA, Bauadl + Lomb ha1 entered into certain other agrecmcnli will) BHC inc:100~ but not limitod to, the Tux Mauen "£Tccmcnt, the Employoc Mattcr1 Agrccmcna, lhe ln1cllcctual 
Property Matten Agreement md the Real l!wite Matten Agreement that provide a fbmcwor.k for the qoing reluiom.b.ip with BHC. 

B1ud1 ♦ Lomb 1122 lnttGth't Stock PIH 

E!.fftt:tive May 5, 2022, &us,ch + LomDNtabli11bcdlbe Bllllich + Lomb Corporalk,n 2022 Omnibw Tnoencive Plan (the "Plan'"). A total ofZK,000,000 common s:hatt1 of&UiCh +Lomb are :authorittd under the Pl.a11.. The Plan providt1 ror tbc 
g.n.ct of vario1&1 types of award.a including restrlc:1ecl stock units (',.RS Us"). SlOclr. appreciation righ1s, !loc:lr. optiooa, pc:rfomwxc-bued awards md caab awan:b. Under the Plan. the cxm:i.K price of awvds, ifmy, is Sd on the gr.wt date and may 
noc be less than the fair market \lalue per &hare on tlat date. Gmera.lly, nocli: options have a 1cnn often ~an and a thn,o.year vcaing pc:nod, 111bjcct to limited exception.I. 

Allo on May S, 2022, in connection witb the B+L JPO, BallSCb + Lomb granted IPO F~r Grants to ocrtain eligible rcc:ipiClllll. Eligible recipients arc indi\lidtals employed by BallSCb + Lomb or employed by an affiliate of Bauacb + Lomb. 
Approximately 3,900,000 lPO Fowider Gran.Ii wm l.uued to Baimh ..- Lomb uec11ti\lC oflkm a.od were awarded SO% in the-form ofstock opt.ions aod SO% in the Corm ofRSUs. Additionally, Bauseh + Lomb panled approM!Dltely S,700,000 
sto,;k optlODll .o.nd RS\Js to non-excai1h·c cligfblc ro:ipicntL 
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Uni~ tM C01'1texr otherwCJt. ltultcrltu, u ined Ill tnfa "Malloga,i~t:. D!Jawk!lt tvtd AnalytU of FINVtdiJJ Co,idltlM a11d Rtntlu o/()puo/JOl'IS. " 1ht. remu ""-~. " "in, " ··our." "Bawclt + Lomb." th.t "Comp,:my, ,. oNi similar t.miu refu to 
BaNSCli + Lomb CorporaliQff mu/ i/3 11#Midiaries. This MM'11UlgQMllt'., Di.Jcwuwtl and NUl!y.,ia of Pl!Umcial QJ,.dfrwn iUUI Ruulu of Operatw,uH luu b«.n wpdated thro14glt JUJW 8,. 1011 QM slrotfld be read ilr oonj1mclio11 Mith tJ,e wu,udiltd 
llltffl.lW Coltdnued CoJUOlldaled Fina11clal SUJtfflltJltJ md tlu rdottd llOlt.l iMlllded t./Jr.ti/tnv bl thu Qw11t.rl)' Report M Form 10-Qfor the qwntrly ~rlcd t.Pldtd MOl't'lt 11, 1()11 (rlliJ "FoM 10-Q.'J. 11te IIIQ/U,, direustttl In "Managmmrt i 
Disou!iio11 r.md Am•lyriJ of FWUJCial Co,,dirUm alld R.dldr, q/ Ope,,.tw,u" umtain urtainforwtJrd-loo>.ittg swwPIOIU wWiin the ,-,niitg of S«timi 27A of TIie &c..ricia A.cl of 1913, u ~ (W: "A.ct' '), a,.J S«Jio,i 2/E of TM S«i,ritiu 
l<wNln~I! ,for r,f 1914. ,u JIINP.NMi{ m,d Iii.at M")' I,, ft,w,,rrd-t.,,,,.,,,-g 1,iffN'lflnMN ><'1tlo!11 tlt11 ,,.,.,,.,;!IS d,fi-,l ulld,,, tlf'f'IU'Ahl1 IANJdimt ,t,.,,,,rltiR.O lnw.t (,r,nf1-riwdy, M,:,..,...-,,,d,../.,,.,,Jjr.g .'>:rn1,-,.•H) _t,,,, "1/'nn,;n,d.f.-.lrl..g .<f;u,1,...,.11,.~n 111 tit.I' p.NJ 
of lhU di.sCllSsion. 

Dru- a«<nnpanying wtmld11ed btlerlm c-iknJed Consolidated Financial Sla~emoiu 111 of Marci, 11. 1011 ~for lhe thrtt mtHltlu eNkd Marcli_Jl, 2021 llJtd 1021 ,,_ btt11 prepand bl aooordance wf'!t aooounrtng p,indplu ~en~ly 
accepted in t1H Unittd Slates of NffrriCf!l ('"U.S. G,UP~) tmd the nJu and ~lotwns ofU,., United Statu &cunna tmd Exdwig• C-ommWWlf (~ ~SEC) far intrrim financial sta:emffllll, and .fflQuld be lNd in oon;,mctum with ow C-ombiMd 
Fi,uJMla/ Slatemniufor tire '}WU' fflded Dettl!WU JJ, 2011. -..,lrJcJ, d/Y IIIC/uded In BaMMII + UNl'lb"Jfaial prwp«hlS a.s filed witil the SEC on May 5, 1011 pwr9WJ¥11 to /Me 4UiJ,)(4) ll!IMr the Act 1Ylarl11g to Bau.reit + U>mb) Regtnnitlon 
Sto/CPIC/ft o,r Frmn S.J and B{,QISd, -t Lomb) 1upploun1d PREP prwp«~ filed -..,;,Ji W Ca,wdiu.n S«.uitiu A.dlf'WILYITatoP'S (tAc .,CS.4 '? Of! Moy J, 1022. In oiu opilfiOfl, 1M IUCDlliited interim C~ Co,uo/idalcd FWUICiul Stotcunt/J 
reflttt oil adjturnm,u, oo,utsrillg of normal and recurr/!tg odjwtmenlll, 1tteeuary for a fair statement of rM financial oonditia11, raults <>f operorlons and cash fl(llff for tlle periodl lnd:catM . .AddiMNII oompo11y btformatiOfl is available on SEDAR 
111 _..J"ed.V:O>m tltld Oilt lhe SEC-..~Ue at www . .rtt.,t,lo! All~ ambUIIU art. aprll:UM /11 US. d,oJJan, wtlttJ othll'l->itt tt(Jfff. 

OVERVJ.EW 

Baus,ch + Lomb is a irub.,:idill)' of Bausch Health Compaoin Inc. ('"BHC"'). Bausch + Lomb is a leading global eye health oompmy dedicated to protecilng and mhancing the ,ift of 1igbt for millions of people 1r0uod the wodd--from the 
momcn1 of birth through every ptwc of life.. Our mission i4 1implc, yet powerful: bdpin,: yoo iOC bclicr, to live bcncr. We develop, manufaecutt and martctt, primarily in die att:aJ of eye health, wtlich arc marketed dirc,edy or indirectly in 
approxhmtc:ly 100 CO\llltrlet. Al • fully intc:pcd c:yc: tultb busineu, Bausch + Lomb tw an cs1ablilhcd line of oon1ael lmsc:1, inuaoeular lc:nlc:s and other medical devioc:a, aurgiul •~c:m.1 •nd dc:v:ioCJ, vitamin md minenl rupplc:mc:nts, lc:01 ca.re 
producu, pm1cription eye-medications and other consumer prodocts that po.sition11111 to compete in all areas oftbecye bcalth market. 

Our comprcbenai~~ portfotto of O\'ct" 400 produc1& i1 fully integrated and built to KJVe our custoDXff acrou the full q>CCttum of their eye health DOCdl throughout tbcir lives. Our iconic brand is built on the deep trust and loyalty of 001 

eusiomen HUlbli.shed owr our nearly 170-year bh1ory. ~•t- ba.~ a si.pu1lean1 alobal. mtareh, development, maour.t1wiD1 and commeKiaJ foo1prin1 of appro~ly 12,500 employees aod a ~ in approxlm1-tely 100 eowitries, u.~ Ol.lr 
reach lo btllions of potential. curtODlCII acnw. the g lobe. We U\·c: long bceo usoclMcd wit.h many of the most a,jgnific.ant adv&n0ea in eye beillth. and we believe: we use well p05l1ioncd t(I conlinuc: leading 13M: advmcc:mc:n1 of eye hc;i.ltb in the future. 

Rcportabk 5tcmtnu 
01.1t portfolio ofprodl,cu falls intO ~ operil'inj and rep(llU.ble te~U: (l) VlSiOt:J Car(,, (U) Oph~ Plwmf,,;,ei,rtj~ls aod (iii) S\ltJkal., 'We have fowd aod continw 10 bc:lic,-t- r.btrt is 1ijmftcN1t oppoftUnity In Chest ~Uli!!ti,Ct aod we 

believe our uisting ponfolfo, oommc:reial footpriru md pipeline: ofproduet development projects posjtion us to 1UOtc:ssfully oompc:tc: in lhc1c: mackc:u and proviclc: us wi.lh the grutc:11 oppornmity to build nluc: for ow: 1h111ehokkn. The followiog is 
a brief dcsicripCion oftbc: Company's &egmmts: 

17le nrion Cant seginen,_includc:s both ow oon~ lelli aod oomurnc:rc:ye care busiDcne&, aod iocludes leading product& sueh aa ow Biotn.ie"ON&by daily dispoiablc:s and ow Biotruc:.,muJti-purpoa.c aolution. 

Our eoo.tact lens portfolio 5p;u15 the ipCCtlUm of.,,~ring modilltic:s, intlOOing caily di1pos.blc: &nd fRquent.ly rcpboed contact lc:mc1, and OODUlct 1mses th.al llR indicaled for~ u1c: aod !hit e&n also provide O@Cal eorrectloo during 
healin,: if rcq_u.ired. In paltioolar. 001 Yi1ion care oomai:t 1cm portfolio ineludc:1 our Bau!ldt + Lomb JNFUSB" (silioonc bydrogcl ("'SiHyj) daily di!IJ)OSlble contact lcn!le&, Biotruc.' ONE.day daily di!>"p()Sllbltt, PureVi~ion• Si Hy oon'laeC l,:;m,c1, 
Soft.~ dilly d.iilpo1ibles IJld Bausch + Lomb ULTRJl.111 oootlKI Jemc,s, 

01.lt CooJ\.ll'Ott "Yt· C11,J'e bl3SintH OOU$~ of (:Oil~ lens ca,c; prod1.1ctt, over tbe COW:lltt ("OTC") tye dtOpS tb/1.1 addrOJ vffi!NS conditioos, incllldin& eyt allcfPCS, coqjimcti,·ltit, dry Cy", and rcdneH relief illd. 1:~ vi!A4tins -.od l'rul>fflll 
1uppkmc:nla. Our eye vilamin products include ow p;tt,:mc:,d PreaerVWoo• AR£DS 2 foranlll which eonW!lll the c:Mct lc:vc:11 of sh key nutrients recommended by the Nlirioul f:yc: lnrtitutc: co help redooe the rilk ofpro.grcuion iD patic:ms with 
modct"ate to advllROCd age-related macular dcgcncratioc. ("AMD'") and rupp\.cmcnts that 1upport gcnctal eye health. Within our conwmc-r c:y,e. care. businm, our ! C:J'III care product J)Of'folio include• Biouue• and Rcnu" muhipwpoK 1olutions 811d 
Boston• cleming 
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aod oooditioning 1olutiooa. our eye drops include LUMn•, Soothe.,, Artcl,e•, At.wa~ 11M Miockar'~ aod ow eye vitunins inc.Jude PreserVasion• and Ocuvite•. 

F« the ~ar ended Decembet n, 2021, ow- Villon Catt upmn1 had se,•en product hoehises 1hat ~ed over S100 million in ann~1 re,·Mue1, as follows: P!UitrVl.llon"!Ocuvite•, Blotrue•, SofLeOJ•, Renu•, Bausch + Lomb ULTRA•, 
Aftctac" and LUMI:Pve. 

11ie Oplitlwlmic PluurMC~ u:gi,,Mt-coDJi&tl of a broad lioe of proprie11ary f.lld gwcric ph,,nm«Weal products for po5klpem]ve trntmcntll and tmlmlmCa for I number of eye oooditiom, iUCh H glluOOJM, ~ inOammlUOll, ocul,r 
hypcrtcruion, dry eyes and retinal di.9cucs. Key propricwy ophthalmic pharmaceutical brands arc YYZULTA•. Lotemax*, Prolensa• and BEPREVE ... 

dcliv:
6
1='~~~=n°~=/~;;~Ulf=1c:=!~1:::: ~~a~::~ c!:=1

~~~K~ =fb~~~~M;~:rio~~~~~IW~1ot~"tfi=.~::1~ ~\~1:Jufc: 
enh&noemcru system. S~ ophlhlhnic imtrumcw, vJCruS- fcmtot1ccond luer, Teneo*, Eymll., and ZyoptUl•. 

IDltW Pu.blk: Otrtrll& Hd Stp1rallon &ftllle B111111d1 + Lomb Eye llealth But.tu 

On Allglllt 6, 2020, oor pare:111 company, BHC, u nounccd iU plan to aq,ara:ie ow eye health 1-inca in10 an indcpct1dcnt pubUely ll'ldcd colity, from tht ttmaiDder of BHC (tt.e "'Separation''). In January 2022, BHC comptctcd the illtcmal 
OfPllb:IMioo,1 dtsl&D and JU\tl:"Mt or ow IK'w tye htAllb co1i1y. Tbt rtjls"tralion •r.at.cmcn1 rtialtd 10 the lruilaJ pubUe ofl'erioa of&l.l$di + Lomb (the ~»+L lPO'')""" d«.l,m,d. ctrttthe on t,,t.y 5, 2022., •od o«<:ommon uoek be,-a lrltdiDa oa the 
New Ymt. ~ock Bx.clwigc md lbc Toronto Stoclr. fu.cbinge, in eacli Cllac uodel" thc tick.er aymbol "'BLO)" oo May 6, 2022. Prior 10 tbc completion of the B+L J.PO, we were an iDdirecl wholly-owned aubtlidW)' ofBHC. 0n Mly 10. 2022. 1 wholly 
OWIICd suhaidilll)' of BHC (the "Selling Shareholder'") s->ld 35,000,000 common shares of Bausch+ Lomb, al an offering price ofSIB.00 per 1bare (k:u the applicable Wldcr,,,'ffling dismunl). p111'11uant to the Bausch+ Lomb pnHpe>Ctus. On May 31, 
2022, the uod«writffl oftht B+L lPO pulially ei.ttci.ted tbt ov~lo1.mttt1 option a;ran1td to lbem b)' the Sellina Shutholdtr, and, on June l, 2022, the Sdlin, Slwtboldtt ,old an addjtional 4.550.~57 ~ $batts of 9auseb "t" Lomb. at an 
offering priQC. of $18.00 per sbllR (le&S the applinblc 1.11dcr,,,Titing di.5oouol), The Selling Sb11Rboldcr m;:ci\'tld all net p~ from the B+L IPO, Upon the d011ing oftbc B+L lPO (after giving dfm to lbc pwtial u.~isc oflbc OVeN.!lotmc:ot 
oprioll), BHC direc1ly or indircet.ly bolds 310,449,643 BllllCb + Lomb common iharcs. whkb rcpttaenta apprOJtimatcly 88.7% of oor oommoo iharcs. We undcmand that BHC expects ll complete the 5ep1ntioo ofBalllCb + Lomb after I.be expiry of 
emtomary loclrup,1. rcb.tcd to the B+l IPO and acbicYtn',t,rlt of targeted debt leYCJ'al( ratios, subjoet to the receipt of applicable shatt:holdcr at1d other oc«ua,y llRlfO\'alS. 

Sc,c Note 19. "'SUBSEQUENT EVENTS'' to our unaltditcd interim Condemcd COOJolidilcd Finantial Statc:mcnta for the~ roooth5 ended March 31, 2022 1ppuring ebewherc in l.bi5 Form 10-Q for additional informatioo. 

We believe the Separation JIRICIUI Bausch+ Lomb with a unique oppmllllity, llDd will provide UJ opeming flexibility and put v.a in 11troJ1g po5ition to unlotk lddidoclll value lll ow eye hcaJtb business .-,11 ltpmilc and di11imil1r buRntR 
from the rcmaindcrofBHC'a product ponfolioa and blwncs:sc1. As a aepmite entity, Bau.sch+ Lomb's management bclie\u thal it ii positioned to focus oo. iu core blmncs:scs to drive additioo.al growth, more cffe«h-e-ly allocate capi1al and better 
maoap ourcapllaJ needs. Further, lhc Sepan,tion,, will allow IIS Utd the matk.ei to~ 1be opemin,a ttsults of our ere health bwine111 with other ''pule play" eye htAllh companies. Alcbouab maoaJl!mtDI bdie-ve1 these ttamactioos will bri11J out 
additional value, ibc:rc can be no assurance that the Scp.arion will be 1UOCes:aful in doing w. 

See •'Rw. t'Ktor5- Rilk Relating to che ~tbn" indudcd in Bausch+ Lomb's fiml ~ u filed wilh the SEC on May S, 2022 pll1'11uant to R.i.,lc 424(1>)(4) llOdcr the A,t rdating to BD~ + Lomb'1 Rcgi.stntioo St11tcmern on FOIIO. 
~I i nd in 8auKb + Lomb's wpp!cmcntcd PREP prosprctwi I ll filed with the CSA on May 5, 2022. 

Poslfl1AIDg for Grow1b 

f:rod1ta Oo:drrmenr 
We coorinuow:ly 1ean:h for new product O])])C)ltuQtica through internal dcveiopmc:nt and stJ11tegic liocnsing agmmc:nt4,. that. if 11JOOcaaful., will allow us to leverage our OOllUOC:roal footprint and supplement our existing product portfolio and 

Ndrcss speeifl(: umnd otods in the owkct, 

Z7 
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We are foeUKdon bringini inoov,tivc produces tom1rt.ct lo.serve doctors, plltiema, andoon.wmcn in the punnait ofbelpiag people see better lo live better di ovu the world. Wewosbkntly loolr. for key trends in the eye health awket lo mftt 
changing doctor, pati<:nt, and OOC11umer needs and identify areas for invcffmcnt to cxpl!Jld our market lhare and maintain our lc-ading positions acrott business segmc-na. Our ka.dc-n1hip r.am actively managci: our pipeline in order to identify wtw we 
bd.ievt are UU'lovath•e ar)d ~ le pro_itc\$ that mtott tht uomel needs OfOOD$11ttt,eu, p1titn1$ at)d eye btalth proRuionalt and an e,11,~ to ptovi4e ifi«tmto.W and $'1.1$Ulllillble tiivtnuet and powtb inlo r.be fututt. We belkve tba1 our ew:reut 
pjpcllilc is strong ct1ougb to meet tbcac objectives and p-ovidc furure sources of revenues. m our core b111incases, sufficient coougb to .mstain our growth and OOfJ)Oill.te health u OUlff' prOOUCu in our established portfolio f.acc generic compccition and 
~semomc:otwn. 

Wt belie~wr~Ueled eye bt1lth knowkJal,Md ioJ:iahU AUow \IS to c:apit.allze oo nwk.et lttndi by difl'crentU.Una ow-approiath to pr()4\l("t dertlopm(:ot, wi!h • pipelint-f~ Oil ptioriri:rioj M lomtr ntoJt. lilnd a.,::t,lvely Sttkin& e,i.t.ema,J 
miloYllliOD to dnign. devdop lllld adv,mcc creative, clhic:al ~ health prodoct1 across our portfolio, to itddrcsa unmet and evolving needs of qe cm:: profcuionllb, patient& and conaumcn:. Since 2017, we ltnc introduced more tbm 260 new 
p,ooucu In approximately 60 cownrtca. our team or awolllmatcly &..SO clodlcalOO rctcarctl. and De\'Clopmcm ('"R&:D'1 cmployua 11 focwoo oo advancing our pipeline and ldtnllrytng nev,, product opporcunlt1es and we bcllevc wt hl,·e a 11gn1ncaru 
inno,·IIOOll oppommity todlly. We pl11n lo dcv1:lop 10d CQmmc~Ullizc our glONJ pipeline of 1pprolllW11cty 100 projcd!I in ,·1riOW1 stages ofJ)li:-clinical &ad clinical devclopmcot, including new oontact lmK1 md J)fflCriptioo medfo1tiom for myopY, 
next.generation Cllanlct ~ipmcnl, premium IOI..,. invtatigational lrcatmmll for dly eye, novc\ fom,uJation for eye vitamins and pm1crva1lve (rec formulation of eye drops, ncxt,,gCJ1Cratioo cataract equipment, among <>then:, that arc designed 10 
grow ow portfolio 1od ~knte full,R growth, 

01.1t lt11cm.iol R&.D Ofj:Anit:Jtlon foc-1,1~8 oo lhe do'tlopm«it o(prodl.lctf lhrollib dinleaJ uuls, As or~ J l, 202.:2, we h.io~ ~.iotcly 100 projc<u in Ol.lt ilobal pipeline, Ctru.in ~ intcm\ R&.D projccu ~ have re«l...td I 
1igoifkant portion of our R&.o iovestmenl in cWROl 104 prior periods arc listed below. 

V'uion c- Pipeline 

We btlic-,e th>!ot vision ca,c; it• •'ti')' inoov•tlOIJ«DSitJve matk.d. Ju• ~t, we btlitve O\lt vis.Jon c.-e bli.sinea wiU ~eve-arowlh tbto.iab O\.lf fOC\.IS 00 utw touerialt and produc1s.. We !Jave teverajtcd M t.Aptrtltc in tye hoJtb IO bwld a 
\'Ulion ca.re pipeline bticd on inoovadve Dell.I geocnOOI m11<:ri1b ■nd products,. md wc intend to coatinue developing our pipeline through 1- oombin.itioo ofinteJml 11.Dd extemll bumess development initiativa. Our Rnge of'Y11ion CIK pipeline 
producu are u follows: 

Comm:! I &Pl PiPliliPli 
We 11R developing oew 11W1teri1b 10d Cll.pcd co omtinue to introduce inoov,tivc produ,tts, like ow BIUKh + Lomb 1Nt1.JSE• W!lt,,ct ]em., which ii 1 131icooe bydrogcl dilily dispoNble comact km designed wilh ■ ocxt geumitioo 1111tcri1-l 

infwod with ProBalance 1\:ehnology™ to belp maint3inocular ~ace homeoetasii and help mluoe: S)'Tl'lpOm!! of cont3ct k1111 drync:u. Silicone hydtogcl materials provide inc~od OX!iffl cram::miuion for eye bcalth,. improved ,afety and incrcallod 
oomfor1 for cod uma, and bigbet profii.bili1y IO 1he ~ c11R providm, This c.ombiurioo 8bouJd OOt1tinue to bc:oefit Ol,lf other Silly brl,nd.s; &ausc;b + Lomb ULTRA• . AQUALOX11• aBJ ~Viiion•. 

Silly Dllily - A sifi,tone hydroJCI daily dlsposflblc cont.act leos det.iaii,td to proYide eJcu vistOD Wwibwt the d-.y. In S~ 2018, wt llwched SiHy Df.ily io J;11pflo 1,10det the 1:inin«d 111tOt, AQU,U,OXT)f ONE DAY. In A\ljl1$12020, 
wc \.lunched SiHy Daily in the U.S. uodc:r 1.he lnn.dc:d n,me Bluldl + Lomb 1Nt1..iSE• SiHy Daily DispoAble OODtK1 ku.. ID lhe fourth quarter of:2020, Sil-ly o.il)' wu 1t-mc.bed in Allfllllia. Hong Kong and Cmldl UDdc:r the branded 
name BaUKh + Lomb Ultra" ONB DAY. SiHy Dally hu also received n:gu]atofy appro,•a\ in China,. New Zealand, Japan, Sooth Korea, Burope, Singapore and M.iolay-.ia,. when: it will be brandCld as Bat11eh + Lomb Ultra• ONE DAY. and in 
1.heKcond qllar1a" 0(2021, we !lunched SiHy D;iily in South Km:a■nd Sinppore u 8iu8ch+ Lomb l.11tt1•0~DAY. 

Biottvt• ONEdly for AJtipullism - A da.ily dHPO"btt eontact k'os for Mil~ patients. Tht BJOll-..c• ONl!dty cootACt leas inoo,rpontcs S~ Aet.lve T«=boolovfll to provl~ 1 deh)'dniion barrier, Tbe Bioirut,• O~y for 
Astigmatism also includes evolved pc:ri-ballast geometry to dcli\'d" atability and comfor1 fo1 the: astigmatic paticot. \Ve launched this product iD Deccmbtt 20 (6 I.lid lluncbcd .m extended power~ and furtbct cxtmdcd powct nwges in 
each of the ycan: 2017 through 2020. BiotJuc.•ONEday for Astigmatism has aho n:«ivcd n:gulatofy approval in China. 

Bau.ach + Lomb ULTRA• monlllly silkortc h)'iroBi:l lcni - Spccifica.11)' dc1igncd 10 addttili the lifestyle and vi11ion necdJ ofpatknu with Mo~ScaJ"teehnology, wtl.ieh midntaina 9:5% of contact lcw moisture for I full 16 houn. In the 
1«>ood (luartl'f ofZ020, Btuseh + Locob ULTR.'\.• r«itivcd • tevm. dayc11,.rended wC$.l' lndit:a1Jon approvaJ from lbe Europc:All Union IDd re«[vcd :rtiul•1«y -.ppro,·aJ from the NMPA in Cliin:a, 

Bau.11ch + Lomb ULTRA• Mu!tifocal for Asrigmati.sm contact km - The-finit and only mu.lti(ocal toric Im• a vailable as a ,ita,,dard o fft1'illi in the~ eaR- pro(cs:,.ion.al'• frt lid. :be new mootbl)' •iliconc h)'drogel lcn.11, which wa:s 11pa:if..::ally 
deJigne,d lo~ llx lifutyl,; aod vision neda ofpatientJ with bo4b ~Im aod pRibyopia, 

,. 
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oombioes tbc Company', unique J.-2.ooe Progr<uh,-eni mulritocal design with the at1bility of its OpritAliga• roric with MoinurcSur- technology to prov:ide eyt nR profeukmls and their patimtJ an advmted oontact lens technology Wt 
offers the conYCfliencc. ofsamo,.day fitting duri!g the initial lcni exam. BatsK-h + Lomb ULTRA• Multifocal for Astigmatimi. was launched in June 2019 and rtttived European Union regulatory approval in the second quarterof2020. In 
July 2021, wt launcht!d an e,,tended panmtta ~ oftbis product. 

2cnn-r Muhifocal Sclcnl Lens for prcs:byopia - In January 2019, we launched lhis product CJtctusivcly a\•a.ilable with b:nlcns'DII and z.cnn1. RC « Lcral lcMCt and will allow C!C care professionals io ftt p,csbyopic patients with regular and 
irttgulu corneas and those with ocular aurface disease, sucb u diy eye. Toe Zc:nn< Multifoal Selem Leos incorpon1ea deeeatered optiu, CIYbliog lhe oear powi:r 10 be p06ltioocd over the visual u.i1. 

Taiia;iblc• Hydn-PEO• . A blf.h•.,.,·ater pol):m,er ooatina; that Is booded lO the surfa~ of a oontac( !em IIDd d,e,iped to addttiS conr.act kn& disoomfott aod dry eye. We la1meb!d Chis product in Mateb 2019. TanpOlc*Hydta-PEo- coatinJ 
r=hnnlngy in c,nmhiruotifVI withnu~Anclnr,11> ffllllfflalA JIM 7.-J.,.....TM fAmilynfor.1.,,,.1 a.,,.,..... will h,,Jpey"""'""l""'f•• .. ;....,.1. pmv;,t., • h,,,N.,,. J.....,w,o..oring"-Yfl"'""l'nl! fort1v.ir(lllli"'"t" with r.M!a....f:tngvio.inn nr.M• 

1n Oc!ober 2020, 'WC llmOUDCed that we hid c:rtm:d into an exclusive globll liccnsing: agn:cmtnt Yfllh Brien Holden Vision lnslitutc ("'BH:Vr aod the lioenJc, lhc "BHVI Ll."enJc"') for I myopia coottol COlIUlct lens design developed by 
BHVT. We plan to pair BHVT's now] ooctact la,1 dcs:i_g:n with oor kadilli oontact leas: toohoologies 10 dew lop potential contact lens treatments: designed 10 alow the progtt;Wori o( myopia in children. 

We arc develop~ a CU1tom-ilni1bcd onbol(cra!ology lens with a proprietary software bued fitting l)'&lc:m for the trcalmCfll orm)'opi&, especially in children. whicb. we cxpea b LIUDCh DI 2023, aubjcct to FDA approv&I. 

We arc developing ocrtai.n cosmecio comae, lcmc1 witb improved oolor 1ccbnology, which - expect to laW1Cb in ocrtain Asi111 IDlfkets: in 202.3 and 2024. 

We have built and llffll&lhcncd our oocsumcr eye care. producl pipeline. through internal development initiati\•ct and cxtcmal bu11U\C11 dc\'Clopmcrll opportunities and intend to oootinue dcvclopitli our pipel ine through a combination of internal 
imd ex1cmal busincn dC"-elopmcDt inimtivc1. Ourcomumcr eye cue product pipeline includes: 

LUMIFv-" (brimonidine tartrate ophthalmic 1i>lu110II,, 0.025%) • A1J OTC eye drop developed u an oculat ttdrn!M reliev«. We laanched thb product in 1he U.S. in May 1018. Curttnlly, wt have m-e.ral new line formuLltlom 1,111da 

devclopmc:ct. The firsl Phase 3 midy in auppon of 1hcse line cxtcas:ions ha1 initialed. Additiocal studies. illC-cxpoctcd to commmce in lhc .s,ccond balr of 20:22. 

Renu• Advmtod Multl·Purpo&e Solulion ("""MPS") - Contlilll a triple dwnfccw.nt system lhil ki~ 99.9% of gcmia., and bis I dUil 1url'icburt 1ystem !Ml provide& up to 20 boUII of mobture. Reuue Advmoed MPS iJ; 11DA ckaml with 
iDdicatiom for use to coDdi.tion, clean,. rcmo~-e :xotein, di1iDfcct. rillK and store soft cootact lenses ioolud.ing tho&e oompolCd of ailicoce bydrogc~ Rcnu• Advaoccd MPS haa p ined regulatOI)' approvals iD KOffil, lrulia, Mexico. lndooc:.sia, 
Malaysia, Sina;apo« and, ducina, the leCODd q_w-1« of 2020, the European Union. In 2021, Reou., AdvaM-e-d MPS was tau!Khcd in ~ ud aaioed replatory approvals b atlna and Taiwan. We, a.o.1idpate laUDChes in China, bho.·ao. 
Czech Republic. 1100, Polimd. Slovakia. the Middle EBSI aod Arric--1 ~ on and lbc Latin American ~on during 2022 Uld launches ic additional regions DI 2023. 

Biot:uc:1 Hydntioo Plus Mulli•PurpolC Sol~tion - A IK'xl gcn<ntioo. Biotruc:1 MPS lbat oontains 2S% tDOR Hyaluronan, triple di1infcct,D1 S)'llcm !Ml kills 99.9-A of gmru tc11ed, dual 1urf'Ktant l)'Mffll tbal provi~ lens 
oonditioning/ckaning and cr)lthritol providfog antio,i:idant properties. This fonnulauon provides up to 2.0 houn moistu:re. Biouue.• Hydfatioc Plus MPS wu IIWfl(:ltcd in 1he U.S. in 2022 and hH gained regulatory approval &om Health 
Canada 11:1d Cbma'1 Naticmal Medical Prod1teuiAdministtatioo (''NMPA"). 

Opli~f'~PipdW 

We intend to stmigthcn our innovative pllamwx-qticals pipdinc through intcmal development and external bwincu devclopmcct opportunities with a foeu, on life- eye-le m:ans:emcnt, g,cncrio and •~t of lhc. eye"' dis,c&$C:S. Our ffllgC- of 
ophtbalmk pharmaceutical pipclioe produc;tS are described below; 

~~~~!~':)~~uS.c:!"=;p~~ .. ~~~~cd~c:1~~=~~!i~=~i::~::::~r=:l.~:itr:=i:~:~:~~~~-R~=i~S~kC::~;,r::= 
2021, die FDA ,wrovcd XIPERE"' for wpractoroidal we for1he 1n:atmrntofmaeular edema !lll110Cia1cd 11.•ith uvciti,. We-launched XIPERE"' in the fird(Juartcror2022, and k-lic:vc that n i• the: finit andonlydlerapy C"Uffffltly available in 
lb~ U.S. Cot IMl~id&I use for the lm!llmctl ofmacuta-cd~ usocU11cd with uvcitis, 
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In Dc<:cmber 2019, we aooouoted that we hi:! aoqu:iffd 111 exdusive liocmc from Novaliq GmbH (the .,Novaliq License") for the c01111DCKb lizatioo IO.d devc:lopmcot in the U.S. ,;Dd Canada of the inves1lg111ional treatment NOVOJ 
(pc-rl1oorohcxyloaant)., a liru-in-dan invutigational drug that if approved by the FDA will have a novel mcchaDiKm of 1c6011 to 1rcat dry eye-d.iscMlt ("'OED"'.) usociatod wi<tt Mcibomian Gland Dyst'uoCUoo ("MOD'''). In April 2021, .,.~. 
llllltlOUltlCed statistically s.lattifieao1 t.or,b data lrom the lint of two Pha$c 3 s1udio, and m $epkmbtr 2021, w~ ~d statistically siaoilio:ant IOptint data from the secood Pba,e l $11.1.dy. \\'t Antkipai11 ru~, a New Dni1 Applicatioo l.n 
the firs( half of 2022 and if approved. we anticipate launching in the U.S. in 202.3. If approved by the FDA, we beitcVc die addiUoo of this investiptionll tKlllmcnl for OED w.th MGD will help build upon our nrong ponfolio of it:Jtegnted 
eye:-health p,odi.icu. 

Under die 1cnns of an Octobcr 2020 agrcanest with Eyenovia, Inc., we have acquired an cxdwivc liccn1e (the "Bycnovia Liocnaej in the U.S. and C.anada for die dcvtlc,pmcnt and oomrncrdalization of 811 invutigational mi<:rodoa.e 
formulation ohtropine ophtht.lmic sotution; a :,otcntially fim-in•dlH investiptioul trutmml oftbe Rduci.i.on ofpedj1trk myopia progruaion, MKrodole admini1trat:ioo is di:sigocd lo RIIWI in low systemic md ocullr drug expolUR'. We 
Q<pc:,c.t co c omplete Clll'Ollmcnl f«,. rhiuc 3 .s1wd y during !he .s<:cood bill o f 2022. lf"ff>"OV<:<I by the n>A, we bclic-v,c this i:nvc.sligational produc.t COl.l.l<I potentially cbangc lhcll'Ca lmc.nt paradigm fo r~ l"C<Neti<>D of m yopia prog,caoion in 

ehildttG, 

In M.1y 2020, we ctltcrod. into an txCllliJ\.'t. lictnsc. agreement (the .. STADA-Xbranc. Liocnse") with STADA Arzrieimittcl AO and its dc\•elopmcnt partner, Xbtane Biophsma AB ("'Xbrane"), to commcreialtZC in the U.S. and Canada a 
bioslmil111 caodi.diltc to Luccotis~ (lllJlibizwnab), 1 Vl!OF" inhibiior used in the crclffl!cm of xri.OU1 eye disaaca., auch H 'Wei. AMO. We cxpeci to la!mc:h this product in 202J (aubject to the liming o(ihe resubmission o(ihe &bbre,•Wcd 
Biologica Liccnw Application ("aBLA j by xt,ranc:}. 

Surgical ptpellne 

We b,-c built flld Jtrfflgtbened our oph1halmic !WJK•I pipclioc through in1ema.l 1nd cx.lemal development aru1 liceming initilth-ca and imimd lo continue developing our pipeline through ■ oombin.ltioo of inlemal IIOO cxtema.l busiaeH 
dmd opment initi■tivu Ow- range o( 1urgjcal pipeline: poouc:ts are-developed wilh the goal to reinforce our position in c:xiiting siegmet1b u 'WII u entering new 1cgments in Ot"dc-r to broaden the offering. 

In the flnt quarter of 2021. we b uoohcd Lux.Scnan™ 101...a with extended depth off0004 ('•EDOF") da.ign.. We swtcd first irnplamation in D«.embcr 2020. and we expanded prclaunch activirics in the U.K., Frarx-e. Germany, SwcdcD, l1aly. 
Spain, Poland, Hq Kong and the C2tth Rcpablic in the first quarter of 2021. Durinj the remainder of 2021, wc apandcd the launch ofl.oxSmanlM IOU to other Euro~ «lWl.tric:t., incl~ Belgiilfl:I, Netherlands, Norway, Portugal, 
Switzcrlwd, Orce«. Bulgaria, Hung~. Rom&:lil aod Scrbil. We expect 10 e:q>arui the llunc:b ofLwtSmartTM IOI.A in aclctt other mark.eta later in 2022 and in :2023. 

We are tApandioa our portfolio ofl)fflllium IOUI built Ott the enVaN" platform with Mooorocal Plus, EOOF aod Trifocal optical desips for preibyopia ootffltio:n. We expect !hat r.bey will be eommerda.1iad toa,eth« wil.b ow SirnpliJEye• 
Preloaded injector with two option1: noo•Toric,■!i well as Torie for utigmatiam paticot&. We anticipate launching Monofocal Plus. TrifOC11I and EOOF opti~ dCiign& for prcsb)Opll in 20212024 and 2025, rcspcctivc:ly. 

We ue developing I new gencnrion Phloo and Vitrorctinal oombincd 1)'1tcm thlt we cxpccl will be a tirtuR inoov1tioo that buikk oo the existing Stell.Iris Elhe• vision enhm"mcnl l)'Slcm by introducing I new fluidK$ system, cnhlocing 
intcn:onnoctiv-ity and nctworkins, cxpandinj 11:rgical pa,amcu:n: artd offering a wide. range of new pcriphcrah to enhance the IUl"Jeoni' control throughout the a:wgical procedur.a.. 

We ■re developing two new fcm10 J■sen. with adv1nced 1cchoology that we expec1 to launch in 2024. The,c produe11 ■re designed for die cataract and refractive surgery~ 

We ire df:\--clopin.g new innov1tivc, pergona.li;r.c-~ comt:11I crc1ttnml1 for our Tmeo Wimer luff, which we ex.pc-ct to bunch in :202.J. 

N~· Opbdwmic VW:OJw:gica.l ~" ("OVD"') pwdi.M;I - A fonnu.l■tion lo protect cotne1l codothelium during phacocmul.sifi~tion proc~ di.tring I c~aw:t. 1urgct)' and to ix.ii chambe:r m;aimenanc,i: and lubri<-~ion during IOL deli my, In 
January 2020, wc oommcnccd an FDA dinical lrudy for die cohesive OVD produci (SlableViscflol), and the '"1Udy repon. is cxpc,ctcd in June 2022. FDA approval i1 cxpcCUd JI the fourth qisanerof2022 and latmd) is CXJlttCcd in the-fint 
q~~« of 2023, In addi1ion. in March 2021, we tt«h-ed Pl-cmatke-t Appro,·&J from 1he FDA for ClcarviJcTM dispenjve OVD, "''hi<:h we- lauorhed in the U.S. In Ji.mt• 2021, 

Slrategic Llttrtff,ig Apttment.~ 

To lllpplcmcnt OW' inccmal R&D initiatives and cc build.-out aoo refresh ow product portfolio, ,..,-e aim search for opponunitiCi to augment OW' pipclioe throogtl ~gemcnu lh:n allow WI to gain aocc:s:& to unique products and tnvcati.pcional 
tl'Wc):ttOJf., by IIC1lltp(",i,Jly all.iollli G\.INC:]vt'.t with oth.cf UID(lv,i,tj~ product tollllions. Our stratcpC Ucco.sq aif'tltD)tD.18 lnc:llldt Che BVHJ Uc:ientt-Oullio«l in tbodist\.1$Si<>n or our Vltioo Catt pipeline •bovc-aod 1he Ckan\de Liotmc, Noviillq 
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Lloensc. llymovi.a Llc:ense imd STADA•XbnDC Lkc:meuch oollincd in the diawmioo or ow- Ophth.llmic PhlnnKCWC:al product pipeline above. 

lCJ the oonnal 00\lil"ff· ofbl.lS.iness, v,-.e wiU en1« into select lloeoslQi and oollaborativc a,.rttmenll f« the-mnmmialwtioa and/or development ofwiiq,.te producu primarily in the U.S. and Canada. These~ are sometimes lll'itsti.ptional 
treatments in e.uly stage dCYelopmcnt that target uniquecorulitiona.. The ultimate outcome:. including wbeihc,r the product will be: (i) fully developed, (ti) approved by lhc FDA or otb«reguliuors., (iii) oovm:d by third-party pa yon or (iv) profilablc 
for diitnbutioa, it highly UhCCJWn. Under cenain agrtcncnts, 1hc Company may be ~ quired to make payments contingent upon the achieve:mcnt of rpccific drvelopmena~ ttgulau:.ry, er commercial milcsconca. 

We arc and we will continue to ClOlWdcr further stntcgic tiCCllJing opponunitics to addre11 the unmet needs of the consumer, paticnl and eye hcal1h profci.S'.ional, some of wtuch coold be material in 1izc. 

SlrategicAc,qufsirk»q 

We sdcctivdy COl!ffllcr 11ny acquilition thlt we b:lic:vc .Jigns well with our cunml orpnmtioo md ltrlltcgic pl&11. We 1.cek lo enter into ooJy lhose acquiaitioos that provide: w wi1h Jlgnifiaiot ryocrgies whh our cJr.Jating busioc:n, thereby 
minimizing riW to our core busincssc:s and providing long-term growth opportunities. Recently, we have entered into ttans&Ctioos thlll although not immediately impaclful to our opera.ling rcsulll. arc expected to be ac:~ lo our bottom line in 
fututt ytatS flDlil ocm1ributt to our lottt-(ttm Jtowt}J. Sltilej:ies. 

We arc OOIISi~ further aoquiUtion opponwliti<t within ow core thenpootic attas, some of 111hidl oould be material iJI. il2C. 

Salt.1 F OIU Expa,uion 

We have .an ca&abliabcd sales DdWOlk W l mi.iq11Cly positions us to mec:1 customers' detmnda actOlll the g,:,ognphic.s we serve, bwlding deeply loyal and enduring: n:lltionsbipa. Through our teams, we arc c::tJilged with VfflOUs plrysldm and 
patient assooiatioos acron lhc world. These profcuiona! relationship1 are me foundation of our proven track lttOl'd of converting iMOvaAion into tnl8ted products wilh hi.sh sales and pnvide u1 additi0111l patient in1ights and coMUmCr fttdbaclc: that 

=~'l, ;f::~~::;a:: ~:i !~ Jr~~l~n~~:~:i:toc: :w::::~:::~~~::p=d~~tt~ ofoew product 1111111:hff. m)ll m;c:nt\y in support of our l~uochcs ofow BiUICh + Lomb 

We 50c: an opportwilty in~ for growth, wh.ich now reprcsc:olS more than 10% ofogr Vi!ioo C1n: l'C\'CIIUQ:, We bc:liC"'C thil the trcod ofU10lg ~ pLllfonoJ to 1l>op for our prodlKU wil l continue to affctl our bUlinCN due to 
lhe convenimce of onlinc ordcrirlg and subscripooll delivery. We believe 1h11 our producu arc well auitcd to .sales through c:-Commm:c channels u Ibey arc shelf stable, iDCJLpclliiYC 10 '1lip as ow products arc ligti1 in wdgbt, and cuy to transpon.. 
Additionally, the tl!'Currina, purchase eye ks for many of i>ur product& will positloo them to capitaliu Oil coruini.ted jtOwtb or 1ub8c:riptl01J servi«c. We continue to lool for additional opportunities to in,-c:11 in these platfonns to mutcOIL8umet dmaod 
and drive: growth.. 

/11vutmffl1 in Or.ir MMU_{&letuTillg Pacifitu.r 

lo support of out core bi.idneacs, .,.,.e have and co.lini.te to ma,l;e stratel,lc hlvescmm(S in out liillastruetutc, the most 11,nifteant of which are at our Waterford fad Iii)' in ln,laod. oar Rochester fM:ility in New Yott and out Lynehbura, facility in 
V1Igini1. 

To mm the: f~&tcd demand for our Biotnac:• O\'Eday range ofQO!llKI lc:m"- in July 201 7, we platicd irno 5eMCC a Sl75 millioa multi•)'Cllf &tnlc:gic c:xpmsion projctt oflbc: Waterford facility. The: c:mphHi5 oflhc: c:xpllmon projm wu 10; 
(i) devdop new tochnology to nw,u~, au1omaticalty inspoct and package: contac1 lcn!IC., ( ii) bring lh:t,t ttehnology to full validation and (iii) incrttie. lhc s.ize-ofdu:: Wacttford facilil)'. 

To a~ !he: c:xpcctc:d global demand for our Blusc:h + Lomb ULTRA• range of c:ootacl kmcs, ia O«,c:mba 2017, we rompleled a mul~, S220 million 5tntegic upgrak lo our Rochuter facility. The upgrade: incRMed production 
capacity in support of oor Bausc:b + Lomb Ultra~ and Siffy Daily AQUALOXD' product linea and better supporu lhc production of odler welk&tablished contact lmscs, socb u our PuuVu:ion", Putt.Vu:ion'i: (SVS, Torie, and Multifoeal), 
Soft.ens• 38 and Si\Soft~. 

To lddrt:ss lhe expeeted alobal demand for our SiHy Dally dispocable contact lenses, In November 2018, we loi1ia1ed SJ.00 millJon ofaddidonal e.11.p:wiOD projects to add multiple ptOductioo lines to ow Roc:hc:11Ler llDIJ Waterford tacllitJes. The, 
first phase of the produi:tion line: insr.aJIBlion program b, bem completed. and in the fint hair of 2022, we eommencc:d rommacial produetion of cc:naio of oor latest c:ootlel kmes al both our Roche,ter and ~ tc:rford facilitic:1. We: CJLpc:ct to 
oomplete lhe tApanli\°IO proptOS I I 01,1r Rocbt$tct aod W.aterl'otd C.C:ll.itics i:n tbe 8tcond h lf of 2022. 

31 

https://www.sec.gov/ Archives/edgar/data/1860742/00018607 4222000012/blco-20220331 . htm 38/64 



Eye Therapies Exhibit 2145, 39 of 64 
Dr. Reddy's v. Eye Therapies - IPR2024-00467 

7/28/22, 7:00 PM blco-20220331 

1D July 2021, we 11.DOOUD(:ed plam 10 invest an adcitiomil $90 millioo. lo inae.,se capacity at our Waterford f~ility to m.cet the upeaed demand for our Biocruc:• ON&ay nnge ct daily di.sponblc: coo.W:t lcosu The DCW produttlon Jincg -
expected to be completed in 2021. If completed as planncd, the reomtfy announced cxpa1uion of our Waterford facility will be 111c fifth major expansion of our Ba11:11Cb + Lomb maJ1ufact!lring faciliti« in support of ow efforts to inc-rcasc market share 
lo 1bc ooutact lens mark.ct UI Ille k'Vffl yon endin,, 202). 

We belie\~ 1ht invcumfflli in our WatcrfOJd, Roctc:stc:r and Lyncttbl!tJ facilities funhcr drmonruaic,i; the growth potential we~ in our Bausch+ Lomll products. 

Ou C:Ompetitive E■viroallUl■t 

We opc:nle in a markctplaoc with many compc:tito:rs and faec competition from competitors' produ~ and ncw products mlCring the market. We also faoe the thmit of competition from new cntmm to our markets H °Wt'U as from cxi1ting 
~ itof'&, inclllding those ovcrst1:11 who may ha~ Jc,;,,--cr prodl)ction cosu:. In order to protect and g,ow our maril:ct &tlatt: ~ (i) accivdy man1ge ow pricizl& (ii) refresh our ~I portfolk> with iMovativc nr:w producU abd (iii) mansge our 
product portfolio to 1ddm1 generic competition. 

But.M11 Tft11d1 

It! addition to the actions previously outlined, the evcou: described below have affcclcd and may affc,ct our bu!iincH trttldi. The matter, discu.sgcd in tills section cootain Forwar~ng Statcmcnu. Plcuc uic "Forward-Looking SWcmcnu'" 
for additional informatioft. 

R1111i...Ukniac ·war 

1D l'cbruary :202:2, Runia invaded Ukninc. As m1iwy ,ctivity pro«cds md Aoctioru., cxpon controls and other mcuurc1 an: imposed ,pmlll Russi,. BcW\11 and apcc:ific ,reu o( Utninc, lhc wn i.s incrusingly aftcctiq C0000Dlle ind 
g.lobal fma.ncial mad;eu artd euccrtiating ~ing ocon~mi<: cballeng<:S. inducting~ wch u ri•jqg inflation aod global ~upply-cl)ain dim.iption. 

Our ~s atuilMablc lo Ruffia for lhc three DOOtm ended MMch )I, 2022 and 2011 ~ $17 million md Sl9 cnillton. n:&p«th·cly. Our w,-ct11,1e:t 1uribu1-1bk lo Um.inc Kif tbc: th1" OlOl!ths mdcd MMcli )I, 2022 and 2021 weR SI 
n,illiOtJ abd $2 million, rt:iJ)CCl.ivcly. Ow- rcvcnuC11 al1ritlulable t0 Belarus fo, the. Mo months ended March 31, 2022 abd 2021 Wi::rt: SI milliOfl. and $2 million, tt11pcctivdy. Aa tbe geopolitical iituation in Eutcm Europe conti.nuc11 10 intensify, 
politic.al CYCDt1 md aoctioDJ an: continu,lly d1.1n,ging, and we contini,e 1o , sacu ihe imp.iet of1he R11Uia-Ukrainc: wuwill ha~ oo ow-busini::sacs. Tbcsc: impacts may inchtde but are not limited 10: (i) inccrrupdom or s10pp1ge of production. (ll) 
damage or lo.a ofin,'Cfltories, ( iii) suppl)'<hlin abd prodoct distribooon di1roptioo11 in Eutcm Europe, (iv) volatility ln commodity prices abd cWttneics, (v} disruption in bank~ 1ystm11 and capital markets, (vi) n:ductions in aalc1 and camia&5 of 
ti.isiom ina.J.Tteted .,.,_, (vii) io¢reasedC08l$ -.od(vllilcybctwlu::ks. 

To dal:e, dlcs,e cba.llcn,e11 b:t:,"t begun to impact our opt:tatiord iri the ttgion. and we anticipate. that the Mgoing conflict in this region and the wictio,111 and othc:r actiOfls by die &Johal c0tnmunity in ttsponu will Nntinue to h.indcr ow ability to 
oondul;t t,usjn~ Mth eu~m and ~ndotJ in ibis ~pcm, For CMmpk. we cxpc,c;t to e~cc fi..rihc:r dist\lPtioD and delay,, in ibe $upply of ow producti lo our CU$tomcnl in Ru~ lklilnr:s .nil Uknioc. We may also ~pcriCIIClC furibc:r 
dttrusod demand for our p,oducu in thcieroonlrics asa result or the conflict. In addltion, we expect to experience diff.cultict in colkcting rccdvablu from 1ueh C\WOmcn. lrwc cont:nuc 10 be hampered iri our ability to ooncruct bwineu witb new 
°' existing c1111omet1 and vendor1 in thit n:gtOn, our buaiocu, and opemiom., ioc-ludirig ow revenues., profitability llDd ~ flows. may be lllh·crscly impacted. furthcnoore, if lhc amctiom 111d other retaliatory melltllffs imposed by the global 
community chmgc,. we may be rcquir"Cd lo ocasc o, ruipend our operations in the region or, should the QOnfiiet ~ we may VG!unt.arily elect to do 10. We cumoC provide lls:Wl"UlOC diat currenl 5aD!;liom or potential futun:: changa. in these 
S&DC"lion:s or Otbtr meat\lJ'I/:$ will oot !lave a malerial im{.::t on ow opttatioGS in Rl,IS,Sja, Belarus and Ukraioc. Tht disruption to or s1,1spens>On or'>«~ lol:ld openejoGS in R\IN.ia, ltl.lM and Ukraioc may .!lave a ma~a] Adv~ imp.a on out 
oosmcaa, financial condition, eatb flows llDd resulu of cpcrari~. We will oominue to monitor ihe imp;acu oflhe Russian-llkrtioe war on m1crocoooom.ic OODditiotlll llDd oontinually ass::aa the effect these mattcn may have on our businesses. 

f or a funha discussion oftbc:sc and otbc:r rislu n:llting lO our intemadonal busines.s, sce ''Risk t ·1ctors--Rl1ks Relating to the lntcm,tional Scope of ow Business· included in Bauch+ Lomb's final p,ospectwl H lilcd wlth tbc: S£C on May 5, 
2022 puniuam to Rule 424(bX4) under the Act relatlnj il Bausch + Lomb's RegislnltiOfl. Satcmcrit M FOffll S-l and in Bausch+ Lomb'1 supplemented PREP prosptttu.1 u filed with lhi CSA on May S, 2022. 

lmpactsofCOVID-19 Pand~mic 

The wiprcccdentcd DltUrC of the COVID-19 pmdcmic hn, imd oootinucs to, ldvenely impKt the global CQODOID)'. The COV~ l9 p,u1de:mfo and the rc.ction1 of govcmment1, private aector pini~ts and the public in an effort lo conLlin the 
1prcad or the COVID-19 Yirua and/or llddR:u it& impllcll lave bad significant direct aod indirect effect• on buaiocue& and eommcn:c. This iricludcs, but UI not limited to, disruption to nppty clwnl, employee b.iisc and lnmSllctiooal activity, facilitie& 
clooitet aod p,od11C1ioo Mpcnsions. CAlt re.-«i~ wtrt O)l)SI oeptivcly bnpaC1ed ckiti.na our tc-cond quarter of2020 by cecum 
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social mtffl:tiom. Md oUKr ~ IIUtiooary m~sma r.d.en in mporu;e to 1he COVJ.D-19 ~d~ H~~. u pm:mmi::ncs began lifting ~ial R3tl'i~On:5. , Uowing offkff of~ health c~ proviikn to ii:op,:n and timain ~~ w,d 
clecth<e medical procedures to procttd, the ncgai:M tn-nd in lhe rcvcnuca of cc:rta.in bwllncue1 began, to k,•cl otr and nabili:u. prior to out third qLJarter of 2020. After the laUBCh of e ffective: vaocintt in December 2020, infttt.ion rar.ci began to 

d«linc, sipalitta: die, beiinninl of, reeovery from the COVID-19parulemjc:, 

Our l'C\-enues gradually rctumrd to pn,-pandcmic lcvtl• for many of out bu•incuca and geographies throoghoot 2021. HOVtt\'Cf, in wmc rq;iom, including China (u further dcmibed below), we oontinoe to experience negative impactJ of the. 
COVID-19 paodcmk on oi.tr bu.sioc:s:i. iD tb05c: n:giom. ~ 11111u of rot;Ovccy for ~i;;b bus~H will vvy by goognphy 111d will be dcpc:odml upoo. amoog otha- thicgs, 1hc av1it.bUty and c£fc,ctivene111 of vl«,lne:5 for 1M COVLD-19 VlJ\.15 ;ind 
variant and ftlb\·ari:ant ttrall);S tticroof, govcmme:ot ttSJICtlliCS, ratc1 o f t¢1MlOfflie ~w,ry, precautiOl'Jaty mcuutC11 taken by patieflta and cmtomcn:, the rate a.I which ttma.in~ social ttllrictiona att• lifttd 81\d, once lifttd, the pttSUmption tbat soci.al 
rcstriccions will not be materially n:cnactcd in the event 3'f I fCIIIIJi:nc:1: of 1hc Vll\iS or vuilDI and "'bnrilDI Jtmrul them>f and oihcr actions LU.en in n:sporuc 10 the COVID-19 pmdcn1c. 

1'bc QUltin-.u or Ille omlcrvn ....riimt to Cbioll- b-.s rewllCIJ iD ¥UVCmmcJlL cnf\:lwl!cJ k,,.:kduwn.t illlcJ ocJJcr wc:1•1 R t uil."'UUIJJ, wbil-1!. impiti.::ICIJ wt • biliC)' w ~l ~ Lill u~l,lll,] iD gqq,in RJjwa; iD Chin-. partjc:ulNI)' ~h"Djblti, Tbc 
kd.dowm in Chin.a hive unpicted the dc:mmd for ccrui:c prod\Kts, pjffjcul.ty our oonYlc1 lcDI &lld QODJUIDcr eye Qtt products, u shelter in p l11ec ordcr1 Umit the demand Nid Deed focthc '16C of oootaci lemcs and related proctucu, Our R"o'fflUes in 
China for the three-months ended M1rch 3 1, 2022 and 2021 Wt"re Si2 million and $89 million, ~vcly, a dccreasc.ofS7 million and, in part,, rcflocu 1hc challrngcs crea1cd by the IUijC-of lhe-om.icron \'Briant in Olin.a. Wtclpcct the headwinds 
from Cbmi's COVID polidc& 1nd lod.:dO"'m& lbit wit: n w during the fim quarter of 2022 to oonWluec to make u UO~t during die soi.ood q\W1CJ of 2022, but we up«t our ~oue& in China w:ill nonmlizit: into the goi;oad hilf of 2022. 
Additionally, aovemn,,cnt enforced lockdoWM havt caused ccl'Wn bw:i.nc11sta to w.spt:r\d O!)fflllion,., cttatin& distribution ULd other logiiti<: iuu,es for the: diitnl:iutioa of ow pr«bcti ud the aoun::i.na for a limited number of raw materials. Tht'Ollgh 
the date ofthi• filiDa, we have dealt wi!.h these Usue1 lo China with ooty a minimal lmpa,ct oo our manufacturlni; and distribution proceuei. However, as the impacts of l,lobal ru<tion to the COVID-19 pnkmk remains• fluid siwallon. we 
OOllUnue co mooitor 1hc im~ on oor bu1ffl&ca o f the COVID-19 virus and variant 1nd 3Ubvariant .slmns tb=f Dl ord« to timely ltdmas ocw D1etl if and wbm they lri1e. 

For• further diJcussion oftbcae 1Dd other COVJD.19 rdated riW, KC '"Risk t'~Rid.s R.clatfo.g lo COVID-19~ inctudcd in Baus,cb + Lomb's f1111I pros~ as filed with the SEC oo May S, 2022 p1,1mumt '° Rule 4l4(b)(4) UD<k:rthe 
Act rclatin,: to 8all5(:h + Lomb't Regislration Statemcflton Form S-1 and in Bau«h + Lomb'• supplemented PREP proq1ect1,u1 u filod with the CSA on May 5, 2022. 

U.S.fuRtfoflll 

lo April 2021, U.S. Pre:sidmt Joseph BMko prvpoml ~ to Cbe U.S. tu~ SiIKc that date, both bo.m:, o£COllgJ'Cn hive relc~ thi::ir own ~I, foT dw1gu to tlM U.S. w. 1)'1tem. whieb differ io • number ofre~ from the 
Pl'C$idt:nt'1 propoul. The propo11al11 undtt disieuuion hlve incllldcd clwigca lo the U.S. oorporatt Wt system that would inctttit U.S. corporate tax rattll, 1lthou£h 1ht moist rt-Ot:Dl prnpou.ls do not i~ludc any 11uch rate incrcast, arid change,: th.at 
would raisc the tu n.tt on and make odlcT ~ lo UC taution o£0lobal Intangible Low Tu. lncomc Clmed b)' foreign subsldiuics. Also undtr OOllllidcn.tioo arc modificatiOllll IO 1liC Bue llros.ioo and Ann-Abuse Tu, which would au. ecnain 
payments. including 1omc tha1 are related to Dl"'ffl1ory, 1D1de lo affiliatcs that~ •ubject 10 I D cffcetivc tu. rate o f\ca11han spccifiod ratca. Certain proposals WO inelude limitltiom on the participation exemption for fllf"t:ign dividendi ~vod and 
iotffl8I CJi.ptDSe.. ID Wdilioa, c:truiin propo8•J.s intlltdt-1.h:rut.atioos OD lht ~~ of inlffl81 ~ptOJe 1114 cmyfOrwws or unus«t intiett81 tAptn.Se, as ,.,,,ell .S ~ e,i,cise tu OIi!. c«Uin p~Mical prodi,eC$ t1JM flrt-~t with lhe­
proposcd drug prieing legislation. 

We uc Ulllblc 1(1 pn:d.ict which. ihny, U.S. tu reform prvpoi;11J wiU be c:nac:ted into law, and whit effects any crpctc,d legislation mi.gbt b.lvc on our liability £or U.S. ~tc tu, Howcvcr, it is Jl'()$5iblc thll tlM cnaetmcn1otdw)gq in the: 
U.S. oorponte tax ay11cn, coold ha\<e • m,111crial &dversc tlJect Ol'I our l iability fo, U.S. corporate tax and oor oonsolldalcd effective tax rate.. 

Global MiaimUOI C• rperate Tu. Ritt 

On OctobcT 8, 2021, th,: Orgllllurion (DJ l:ooooni.c: Co-opentlon and Dcvclopmcnl (''Ol!Coj/020 inctwivc &.mcwor.k. on Bue £rollion and Prolil Shifting (the Mlncluslvc t'n.mcwodr.") pubU&b.cd • s1atcmcnl updating and fi.naJ.wng lhc key 
oompooen1$ ofa two-pillar plan on global tu reform originllly agrc,edon July I, 2021, and a timdable for implemc:nlltion by 2023. The l!tclusivc FramC'WOR plan bu now been agrcoi 1(1 by 141 OECD members, ineluding seven! counnica which 
rJjd DOt ~ 1(1 ti» i.o.itl• I pt..n, Undtr pillu ooe, • ponion oftht rcsidi41 profitt ofmWtioatiooa.J ti..isiotsset with aJobiJ ru.movet above €20 billtOD and• profit tJWSin Above 10% wil bit alloc•ttd to nwlct «iuorrid wbtte web .alk),:ated profit$ 
woold be taxed. Under pillar two, lbc lnelusivc FramC'NOrk bu agreed on a global minimum c:orpor11e tax rate of IS% for companies with rc:venue abo~'C. €750 million, calc:ula1ed on I cowrtry--by-toUDtty buis. On October 30. 2021, !he G20 
fotmdly tndomd the new J lobal m.i:nlJnum COC'pOflle tAx rate ruin The lnclush•e Framework alfflfflClll must oow ht imflkmented by !he OECD Membm who hi\~ AJtffd 10 die plati. tffectiV\!, in 2024. 0c Dtctmbef 20, 2021, the OECD 
~blWK<i model !WCI' to 
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implcmml the pillar two ruk1, which IR genen.Uy cowirtcot with the agreemml reaclied by the lnchWvc }·111.mcwort. in October 2021. Additi.ODU JW.dmc:c is ~ted to l>e publwdin 2022. We will conrioue to moDitor the implementation of the 
Inchtsive Framework ~nt by the rountri" in wh:eh we-opcntc. While we. are unable to predict whca and how the Inclusive Framework 1gmemm1 will be. enacted into law in tllcu countries,, and it is pouibk lhat the implcmentatioo of the 
Iocluslv-e F~wotlt ~ t, incl~ the aJONl l'!Ltl.U'l1um corpora1e ~ rate could have a ttlllttial efrt,e1 Oil our liability fo, corpontt lb.CS al)d OW' 000$0lio:bted efl'ectlvt taA me. 

Htaltb C areR,,farm 

The U.S. fcdcra.l and Stale govcmmcnt.1 continue to propose and pus legislation desi.gncd to rcgu]ate the health care inchWry. lo Mlllm 20l0, the Pilticot Protcct:ioo and Affonhblc Care Act (lhc "ACA} WU CD.lctcd in the U.S. The ACA 
oonu.WI sievtral p,ovi.sioos that impact ow IM.iness, indlldina;: (i) an lnemse in the minimum Mtdfoatd ttbatc to 1r.ates ptttic~ 111 the Mcdicatd p,op,wn. (ii) the o.1tmion or the Mcdi(ald rt~ to Man.a.jtd Cart Qraanhations r.hat d~ 
tln1v In M...t;,,_.;,1 h,r...,,r,.,u,,;.,._ (iii) rM P.Yp,on~inn nf tt.. 'WO(R) P11hli.r. 1-1 .... 1th S.,rvi,,..,~ Act iln,g f'"r.ine: ~m. whicl, r,m"""'"- nntp,ti..,nt tln,g,i U ......t,,._i .,., ,._., tn indu,l., ...tdi1inru1l hr.q,i1al", dinW uwl 1-ohh ,....., ..,.,,,.,,,. •ntl (iY) • f,.... poyllhl"' 
to 1he federal aovernment hued on OW' priOl'«lendat-)'tat Wrt rtl.atlve to other compa.niea ofbraackd prescripLion dnisutes to sp«:Wed ~mment prosrams. 

In addition. in 2013 fcdcral 1ubtidie1 began to bepflucd in for brand,.name pttKt'iptioa drugg filled in the Medicare Pan D coverage. gap. The ACA abo iDCluded pro\•i.s.ions dcsipe<l to incrcaJ1e the nklmber of Americans cove~ by health 
mJuraote. ln 2014, tb.e ACA·s private health imi.nnce C11.cbange1 bepn to opente. The: ACA a.lJo .Uow11tate:J lo~ Medtcaid cover11ge with moA ofthc expansion•, coat )Mid for by the: (eden.I govanmcot. 

For M t and 2020, ~ inct,l('ffd c:ollS of S3 mill.kn and S3 million. mpectively, rcl~ied to the annual fee UKssed oo prtscrip(ion druJ manufatturm and imponen that sell bra.ded pmc:ripLion drup to spe,clfted U.S. aowmment p,oJl1WI 
(e.g., Medicare md Mtdk aid). For 2021 ill'.ld 2020, we also incurmi OO&tS ofS24 million md .$20 million. rc1pcctivcly, on Mcdi011'1C Part D utilizadon incurrc,d by bentfici..Jrics whose puaiption dnag COIis came 1hem lO be 1ubjcd lO 1hc Medic~ 
Pan D co\'trage gap (i.e., the "donut bole"). 

The financial impact of the ACA will be affected by ccnam additional ~clopmcnll over the Dexl few years, including pcoding implementation guidance IOO ccnam health C&l'IC reform propoaaa.. AdditiooalJy, poli<:y efforu dcaigncd 
1pecifkally to rtdu~ patient OUklf-poekct oosu for me,liclne1 oould rcsuh in new maodatocy rcba:ltt and dtscouolS or ocher pric:W$ restrictions. Also, it is pollSible, u discussed further bdow, that kjidation will be ptised by Cona,ess rtptalina the 
ACA in whole or in part. Adoption of lcgislatioo at the fcdera.l or ~ate level oould materially a!Tm demand for, or pricilig of, our products 

Beginning in lO I I, lbc L,w impo6ed a signiOOUlt mnual fee oo. companic, thu.1 manufacture or import bnndod pmcriptioo dNg produi.41. More regcntiy, the Bipartiu.n Budget A,:-. of 2018 1mendcd the ACA. cffeclivc JmulJ)' I, 20 I 9, to clO!ie 
the donut bole in mos1 Medicare drug pWlJ. ID additiot. in April 20IS. the Ccctcn for Medicare & Modica.id Sttvicc1 publis.bcd I final rule that give1 "3tcs greater flcx.t"bility in actillg bcllchmarks for insurers ill the indivldua.l and small group 
matk.e1place1, whtch may ba,•e th\!.effect ofrdtJUD8, theesteruial hwr.b belk!fi111 required under the ACA for plans told throua,b web ma.tk.e1pla«1. 

lo 2018., we facc-d uaccrt1itrtic:1 due lO (cdcral kgi11ativc. and a.dministrati"-e ctforu 10 repeal, subltantiall)' modify or invaJMialc some or all of the provisions o(the ACA. However, we believe thctt is low likelihood of rope al of lhc ACA, grvtn 
the recent failun: ofthc: Scniitc:'1 multiple lttc~ lo repc-11 various oombimliom of ACA p1twis.i011& and lbc rc«:nl change in administmioll. ThCR b no 1UW11occ that 1111y repllcemca; or .dminisaarivc modificatiom oflhe ACA will oot advcnely 
affoc1 our busincu and financial n-,;ulta:, particularly if Ille replacing kgidation rcducc:s inccnti,·e11 for cmploycr""ponwrtd inawanoc coverage, arid we cannot predict bow futwe federal or N tc kgillative or adminimativc. changes relating lO lhe 
rtform wiU all'e<:t out business. 

Ill 2019, die U,S, ~nt ofReaJt.b ~ H11m..., Serviet$ IJlDOW1¢ed • pcclinrlD'1)' pl~ to , Uow for the !mport.,tion or~m IOWtl'«ISt drv.as lli>m ~. Tbeprdlmintry plaa c~cl1.1dd in~lm. biok>jica.J dN&J, C<llrtrOIJt,d subs11n~t ~ 
intravcllOWI dnig!I. The pretimina.ry pWI. relics on indiv:dulll. atate5 to dc,·clop propogals for u.fc importatioc of thole dNgs from Cmadl IIDd submit tbo5c propogal:l 10 the fcdcrv.l. ~ for 1ppronl. Although the preliminacy pWI bu .some 
1upport from lhe prior administta1ioo, at this time, ttudrll lO cYaluate the n:latcd cosl5 and benefits, evaluate. the n-asonablcncu of the logillics, and rncuurc die public rcac1ion of such a plan have oot bcoo performed. While we do oot belicYC tbi.s. 
will hi"-c a , ignilic-• ct mlJ)ict Oil ow futw-c n.sh 0oWJ. we cannot provide u~un.nQC u to tac cffm or imp&ct of s1tth I pl.ID, 

Ill 2019, the Oo,·emmeot ofCan,.da (Hctllb ~) published iD Ibo Ctmd11- <miette lht-new priellla re11.1IAUOn for paten.led. dru&s, These rc11.1Iatlons were scbe,Mcd 10 bcoome: dl'tctlve oo JWy I, 2021, but bvc been delayed until July I, 
2022. The DC'A" rcgula.tiom will, among other thinp., chmgc the me>cbanica: of establishing the pridng for producta: wbmittcd for appnwal atlc:r Augu~ 21, 2019 and the number and c,mpo;sition ofrefc:re:ncc oountric1 uw;I lo dctcnninc ifa drug's 
price. is cxocniw. While we do oot believe 1hi1 will ha~ a a:ignifieant impact on oUJ flflutt.cash nows, as additional facts nw:criati2e, we cannot prov..te anllr.ll1ec aa: to the ultimate corr.cnt, timing, effect or impact of 11uclt regulatiom. 

https://www.sec.gov/ Archives/edgar/data/1860742/00018607 4222000012/blco-20220331 . htm 41/64 



Eye Therapies Exhibit 2145, 42 of 64 
Dr. Reddy's v. Eye Therapies - IPR2024-00467 

7/28/22, 7:00 PM blco-20220331 

1D July 2020, fomxr U.S. Preaidenl Donald Tnm:p dgne,d fow fu..otUtlve Orden reUlted to dnlg pridng, including ordcn ackhumg: (i) Part D rebl1e reform, (ii) the proviakn of deeply di.Koucted inaulm ancllor an EpiPen 10 p,1tients of 
Federally Qualified Health Centc111, (iii) drug imponati,on rrom Canada and (iY) molit favored nat ion pricing for Medicatt. In Novnnbcr 2020, former U.S. Prcaident Donald Trump unounced the Mo1t Favored NWOn Model for Medicare Part 8 
Payment whkb was CO be impleo>tnlod by th"' Cent« lOf ModiCltt & Medio.id StNic,es lmaovatloo on January I, 2021; bow~'"'tt.. it has 1'1.0C been implemtnted. as it is curreotly btiq, cba.lleaip! U'l court. It i.8 also uoctrtain wbdbt1 the Bideo 
adm.in.istm:ioo intcruls to rcverac tbeac measures or adopt 1imilar policy iniriathu. Howc,·a:, U.S. Prcsidcm. Joseph Bidc:n IIOO KVCJBl members of lbc current U.S. Congrcu have ildicalcd thal lowcrit:Jg drug prioca is I legislati,·c and political 
priorlty, and &0me bavt in1r0duo:i«t proposals that seek to addral dn'f prieinJ. 

In Dcocmbcr 2020, as part of a iffic1 of drug pri:fog•rdatcd rules issued by the Trump Adminirua.lion, tht Center for Mcdicue & Medicaid Scrviec:1 iHucd a Fmal Ruk. that makes 1i.gnifican1 modifications to the Medicaid Drug Rebate 
Pro~ RgU]a1iOlll in ,even] 11nu, iDCludhig wilh ~ kl the ddinitioo of key tcnn1 •1ine C111.tcn1ion" Ind "'oew formullCion" md beat price (BP) l't!pOl'ting rdilQng to emm:I ,·,ke-biSOd purdwing (VBP) arnngcrnents (wbkb loolr. e.fftitt on 
Janu.ry I , 2022) &1>.:l lhc pri~ ~ ll"Catm<:nt of....,_'1faeNtc~d po,tic.nt baKfit pn>g.m& (which t.ak,c. .c.frc.ct 0<1 J&Duary I, 2023). 

In Marcil 2021, the U.S. ~ ~ed the Ammeu R~ Plan Ael of 2021, One of the provi3foos inchackd within the Amerielll R~ Plan Act 0£2021 el.imimted the Mu.imlllll Reb.tc Amo\llll for Single Sour« dNJ:s 11Jd looov.ior 
Mllltiple Sourtt drup in die Medicaid Drug Rebate Progam. We arc eWTCntly rcvic'Ning die kgi1la:tio11i, the impact ofwfllch is unotru.in at ttli1 time. 

Other lcgi1l&livc cfforu relating to drug pricing ha."C bcc:n cnactcd and othcn have been proposed at the U.S. fcdcral. and st.ate lcvcl.t. For instance, ccnai.D st.ates 119.vc enacted legi!Lltioll related to pnscriptioo drug pricing transparency. Several 
states have-passed ll'l'.lt)Ol'tation ka;isl&lioti and Florida b ~ with the U.S. a,ovcmmt111 to implement an impol'latlon JM'Oaram from Canada. V.'e also anliclpate that Cona,ess, st:1U1 lejls]atutts and~)' pa.yon may continue to review aad 
asscas altcmatr."C health care dcliVCJ)' and payment ar-:cms and may in lhc futuK propose and adopt lcgi1la1ion or policy changes or impkmentatioos 1Jfcttiu.1: additiona.l fi.wdamc'ltal changes in the hca.lth care deliVCJ)' 1y11em .. ¥le cOt1tin11.1Lly 
review newly enacted and propMCd U.S. federal and W.tc legislation, aa well u propc.iud rukmaJcing and guidalk:e publiEhcd by the U.S. Dqwtment of Health and Human Service, al)d die PDA; however, 1111\is ti,mc, it is unclear die effc« these 
matters may have ooourb\1.1.iness.es. 

Gtntrk Coa,pffit1on ud Lou or .Exc.hislvUy 

Ccrtain of 011t prodilctl race the expiration of theiipatent or rcgu.latof)' exelusivity in 2022 or in 1:ater yc:ars, following which wc :anticipate generic competition ofthcsc prodl.lcts.. b addition, in certain casu, u a rcs:utt ofnegotiatcd scnlcmcnts 
of IOlllC of our ~tall i~mml p.rocccdinp iipimc gcnerle oompetitora, wc bavc grmtcd lic:en.su to aueh generic compujea, which will pmnit them to cruer the nmtet wilb thcir gmeric product! prior 10 the cxp&.tioo. of our 11.pplk.able patent 
or regulatory c,,:eh1Jivity. Finally, for certain of our prodocts that lost patent or regulatory exclusivity in priOJ years. wc anticqwc that generic 00~1iton may launch in 2022 or in later r=- Fol101Joing a Jon of cxclUJivity ("'LOE"'.) of and/or gcnc:ric 
oompetition for , prodi,et, we would anticiJ)iltC tbat pn:d1,,et Illes for web produc1 would d«:n.e aignUttarnly 1bor1ly following the LOE or mtry of I gcnerii. compdnor. Where we hil,·c the rights, we !Dil)' elm to l1A111Ch ID 1ulhorizod generic 
('"AG") of such prodl!CI (citbtt Ollr9Clves or through I filrd-puty) prior to, upoo or following generic eouy, which IN)' mitigatc the anticipated decrease iD product sakl; however, C\'~ with launch or an 1ulboriz.ed gmc:ric, the declinc m product 
u.Jes of such pl"O®ct would 1tiU be cxpec1td to be siiltillcant. aod me effect on out f111utt rtve.nae8 could be malerial 

Ccrtain ofourprodocu already faocgcncriccompco1ion.. Owing 2021, in the U.S., thcscproducta inctudc, among others, 1.otcmax·•0c1, Bcprcve• and certain other prodllcts., whi<b in aggrcgatc acoountcd for kn than 1% of out total revcnooa 
hi 2021. Sued on currcal patent expiration Alea, settlement 1gn:emen1ll .aadfor oompetith·c information, we hil,·e also tdcnti6cd bnnded produeta that we beUevc OOWd begin C..clng p.Mmtill LOB and/or gcncrie-oompetition in the U.S. dwing the 
ycan 2022 through 2026, which in the-aggregate aocomtcd for approx.imatcly 1% of our total revenues in 2021. Titcae da.ti:11 may chang_e based on, among other things, auo::emful W llmgc to our patents., ldtlcment or existing or future patent 
litiption aad awisl a.eneric laWk":hes. ~ believe tbt-entry inlo 1be marktt of ,eMric compedlioo ,:el'letally would hive 1:1'1 &dvme impact on the volume andfor pricin& of the afl'tct«d products.. bowt'VCI' wc ~ · ul'lable to prtdk( tbe magnil~ or 
liming ortru, impact. 

Io addition. the PraerVi.Jioa• U.S. fOllDUlltiOD pa-.ent expired in MEcli 2021, bu1 1 patect CO\'ering methods of using the fonnulltion tc!DilHll in fon:e iruo 2026. PrcaerViaion.prMIICII accounted for IIPJ)Itlximllely 6% ofo11t tot.I n:veJJIICS in 
2021. PrcscrVision"is (or wu) dic aubjocl of oertain ongoing and past palc:nt infring_emen1 p~ing,.. While die Company cSMOt pmlict the rnagriitudc ()If timing of the. irnpKt from tle PresicrVisioo" patrntcxpiry, thiH i t an OTC product and 1hw:, 
lbe impK1 i.J DOI e:xpeetod kl be 15 aignificNl111 the LOE of a bnmded phiJJiliKevtic,il product, 

Ill additloo. lo eonn«tion with 011.t L\lOlll)", Prtstr\l'lsioa• aod Vyzuha• producu, we hilve oommenctd oaioil'la infrir:tatmen1 pro«cdin;s (or 1:1'11.ieipate commtuein;: lofrln&-t~ prootedio,s) $.&ainst J)Oll"lllial tcneric, c:ompetilOrt in 1lie U.S. 
liwc are notauccessful. in these proceedings, we !Dil)' fax ll1Cf'U1cdgenerkcompetition for these products. 

Soc Note 16, "LEGAL PROCEEDlNOS" to Olr:' unaudited interim Con6cn~cd Consolidated Financial Statcmmlll for the three months mlkd March 3l, 2022 appearing ~bcwhcre in thi1 Form 10,..Q, as: -well as Nofe 18, "LEGAL 
PROCllliDINOS" of ow-Combined Finwleial S~~• for the year ended December 31, 2021, whicb are included rtl B~b + Lomb"~ final 

" 
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prospectlll II 6\ed with the SEC 0t:1 May s, 2022 pumaml 10 Rule 424(b)(4) under the Ace n::bting to BallSICb + Lomb's RcgistmioD S~t oo form S-1 and INuach + Lomb's svpp'.ementcd PREP pro:spedUI filed with the CSA on M.,y s, 2022. 
for further dctai!a regarding certain of these infringcmc11 proceeding,.. 

The rub of guiaic oompetition are I fact of the~ health industry and arc DOt iJ)Ceific to our opc:ra"tions or product portfolio. Tbelc riW arc not avoidable. but we beli~ tlxy are maB&geible. To mamge these risb, our ltadm.h.ip te.1m 
oontinually evaluatn d)c impact Um generic compctitbn m,ay ha\•e 011; futuu profitability and opCTBliol'li. In addition 10 aggressively dcfcnditt.a ow patents and other intellectual pr.,pcrty, our ltwnhip team makes opcra1.ional and in,•C50ncnt 
dccisiom reprding thc:sc produtu a.nd bu1ine1,e1 at risk., oot the leut of wbkh arc decisions rep-ding our pipeline. Our leadmhip team ac:lm:ly msmges our pipeline in order to :dcntify inoovath-e ~ n:aliuble projects wt an: c:,cpccted to 
provide inacmenta\ and i:urtainable rc..-cnues and grow6 into the future. We believe that we ha,-e. a well,,,atab\ialiod prodoct portfolio that is divcr,iftcd within ourrorc bu:!.incae11. We 00 believe that we ha~ a roburt pipeline. that not only provides 
for the next gencnrion of ow emling procb:ts, but tlso brinp new IOlutiom. into the nwtd. 

See 1M s«tiofl entitled "Risk. FaC10R" included ti. Bal.dCb + Lomb'1 fl!W procp«tus u ftled with the SEC on Ma)'$, 2022 punuairt to Rute 424(1,)(4) uodet the Act relatlna, tc, Bausch + Lomb'• Rr,istntion Swement on Form S-1 and in 
Bauwh + Lomb's ~mtod PREP Jm'.1Spi;ctu5 u fikd with the CSA on Mit.y S, 2022, for .ddiOOIPl infonnatiw on the rub ua<X:iatod with our inl,;U~I propn,y and out<'omperi';ion risks. 

Regoalatory ~h Nen 

ID \he normal ooum ofbus!Mss, our producu, de,,ioes and facili1iu m the 1ubject of onsollla: oveniabt aad review by ttalllatory aad ,ovemmeotal -,encie1, incli.,dina: iffl«II, f« ca~ and pre-opprov,I impectiom by the ttle:vaot oompeteot 
wthoritic:s whrn: we ha,t busincu opcnOOM. Through the dal,; ofd!is filing, all of ow glob&! opmitioos and facilitks have the rc\,evmt opcnoona! good mllmllacturing pnctiocs tettifKatcl and all of ow products and opc:rating sit-et are in good 
~liance 1tandlng with aJ\ rdevatit notified bodies ai::d global bcallh awborilies. Further, all 1itc1 under FDA jurisdiction arc raled u -either No Action Indicated (where tbttc. wu na Fonn 4113 obllCfVation) or Voluntary Action Indicated ("VAI"} 
(where there wu a form 483 with ODC or more oblCl"400ll!i). In the C'aSC of VAi inspmloo CM1toomcs, 1he f"DA lw accepted ow responses 10 the is.sues ci1cd, which will be ,•cri.6.o:I when the agency mllca ill ncJLI insp«doc of loose 1p«if1' 
faeilitie11. 

n~Al'\CIAL PERFORMANCE WGHLIGHTS 

Oo April 23, 2022, 8ausot'b + Lomb elTcctc:d a~ oomolid&tioo u a resuh ofwbkh it hid ]S0,000,000 Uod and olJlstaDding oommon lharcs.. Tbcse oommoo. thm:1 are treat,d u issued too oot1laading 81 Janumy I, 2011 for pwposes of 
C:llcwating Basic and diluted income per shArc attriblltahle 10 Bamc:b + Lomb c:mporation. The following table providn selected unaudited financial information fonhe lhrcc months ended Man:h 3 I, 2022 and 2021: 

(in lftlllio,u, o:c.-pl per tliart. d{lt{l) ·~· 0ptn1i.11,a ;ooome 
Income before provision for income taxes 
Net iDcomc attributable to Bausch+ Lomb Corporatioc 
&m. Ind diluled intome per sh&R attribuLabk lo BaUMh + Lomb Corpontion 

f1nucilill Puferm11.au. 

S11111,i,u,qff/ tlu r,ru Mo11t/tt E 11,d M,,n;I, JI, 102ZC•,,.rd lo du Tluw MOffdtt £~ Mardi JI, 1011 

2t22 
Th"" Moat.b t:cd.ed M•ri:h 31, 

2021 Oan,tt ... 881 ' " 8l ('1) ,. " (48) 
20 27 (7) 

0,06 0.08 (0.02) 

Re"'fflues forthelbrccmonthscndcdMarch 31, 2022 and 2021 \lo'tT\\ S889 million andSHl million, mpoclively, an incrcaseof$8 million, or 1%. The incrtUCwuattrt"'butablcto increases in volume• incacbofouracgmcnts. Ourvolumca 
inm:uc:d $47 milltOll in th,; aggrcptc prim;uily due 10; [i) inm:ui::d lkmand for Ll,Ullify•, Biottuc:• and Prcac::rVl&loo~ with.ic our c;onsumn t)"' c;aR bu5inc:n ia 1he U.S. and (ii) UK'mls,:d dmimd ofwmum.b1ca: and iotrMIClllar kmca: within 0100.1 
Surgkal segment, parlially ofut-1 by: (i) a decrease in •ohllne in our international contact Jeni busint.11.1., primarily driven by the impact ofd'le COVIO.l9 pandemic in China aoo. (ii) the irupa« of gffl.crie co~tition u certain p,oducu, web u 
Lotcmair.• Gel arid Bqm:-vc•·, ]osl cxc;lusivity. This ovcnll inacuc in volumes was partially ofhct by. (i) the unf.a\"Orablc impact offordgnCllll'CDCics ofSl9 millKm, primarily in Euro_x Nld Alla, (li)a dccrcasc in net n:al\Md pricing ofS7 million 
primarily d1Jt to higba Bales deductions in OUT ophthalmology b11Jmell1 in the U.S. and (iii) the~ of divc:s.titurcs acd disoi::ootinuations of S3 million, related to thedisoi::ontinwitioo of certain producti. 

Opmitin.g ilK-Offle for lbc Ihm: moolbJ ~ Mar\'h 31. 202.2 aod 2021 1ll'U 554 million and S8S million. ~tively, a dor;~5e of$)! million whKh rel1m a. amoog oloo' fac;ton; 

,. 
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1 dccruae in c:oJJtribution (produtt uilu l'nfflUC kn c:Ollt of goods sold, exelush·e ofamortiZ11ion aod imp1innems ofiot.ogiblc 11KU) of$6 million, primlrity driven by high:r manuflcturing varianoea. primarily u I result ofinAltiorill)' 
ptti:rura related to certain manufacturing coru, partially offscl by the incrcue. in revmuc.s, u pn:vio111Jy diiCUHcd; 

1111 in<:n:uc m SG&:A. cxpemcs of S25 million, primarily attribulablc to: (i) higher 1e1ling, advc:ni.singand promotion cJtpc:11SC1 ind (ii) higher oompc:nii!tion cxpcn&et, partially olfsct by the favoniblc impact offOfflgn c:llfmlcics; 

111 intruse in R&D oUIO million; and 

a demase i.n A.mortintion of iulanJible asull->fSl 1 mil.lion, primarily due lO f1,1l1y amortlztd lotanjlble wet& no lonier beina amottlud l,i 2022. 

Opcnr.tn.s lnoomc for Ille three montht cooed Man:11 ll, 2022 and 2021 wu .$.54 mllUon and W million., rcspcctlvely, and lnclOOC& oon-caah cilarges for Dcpttda \Joa and. amontuoo.n of lnwtSlb le 1111eu of $9, mllllon ana ,JIOIS mJl\lon and 
S!Yn,,,bued c;ompeou.lion of$16 million aad Sl4 milli<n, ,upectively. 

Income before provisiOCI for irw:ome taJies for the t.'itt:e months eR6ed March 3 1, 1021 aud 2021 wu S29 million and S71 million, resp«th•ely, a decreMe ofS48 million and is prinan1y attributable 10: (I) U.e d«tt:ue in 01.1t openitina; ~r1.1lu or 
S31 million, u ~11sly diKuncd and (ii) ID inCff:l&Cin Dl1cre~1 ~ ofS:20 milltOn partially ofutt by a f,vonblc oct change in FOfflgn achangc: and othCT ofSJ million, 

Net inc:omc 1ttributiblc to ~11Kh + Lomb for the 1hrec month1 ended March 31, l02l IJld 2021 wu S20 millioo md $l7 million, respectively, 1 ~ ill our re,1.1Ju ofS7 nillioo md wa primarily due to the docrum in Jnoomc bc(or,: 
provision for income tall.ca ofS43 million, 11 prcviOU1lyd:i1cusscd, pMti&lly offset by a decrease in the ProvWoo for income Wes of$4 I million. 

RESULTS OF OPl!RATIONS 

Our lmA.Udi1cd opcral ina results !'or Ille ct,,ee ll')(lll:llli c.,ded Mud, ll, 2022 ai:,d 2021 Wtl'C a$ folJOWl: 

(i,illfillioru) .,_­
Product n le1 
Othcrrc;vftl1,1i;:J 

Expeua 
Cost of goods Bold (cll,;;;luding ;J!I!OrtmltiOII and im~ts ofiimingiblc as.sc:ta) 
Co11ofo1her~\'Cn~ 
Selling, geDCJ'I.I and admini11trativc 
Rcse&rch and devdopmml 
Amortiution ofmtlmgiblc •~t.5 
Ocbet Cll.pettU, net 

Optrad1111 tocomc 
Tntcrestnpensc 
Foreign exchange and other 
l 11o mc before pro,1'ton for I~ ta:ctt 
Provi1ion for iooornc wees 
Net inw11tt. 
Net i l)C:Ome •Urib\aUble to n()ne()nl.T'Olltl:ia h1terest 

Net 1"coine alb'lbulablt to Ba•tdll + Lo•b Corporah■ 
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346 
1 
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" 1 
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Tln'ff. MonlhJ t•ded 
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2021 °'' "t!: 
s 874 I 

"' 
m IS 

' 318 25 
67 10 
76 (11) 

' 796 39 

" (ll) 
(,0) 
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Our rcvcnuc1 are primarily gMCrated from produtt aalc1 in the therapeutic areas of c:~. health that oonsisl of: (i) branded prctc:ription cyc-mcdtcation1 and pharmaccutical1, (ii) generic and bnnded generic pttKtip(ioa ~ mcdieacionl and 
pf,ann1oc:uti,i;1la. (iii) OTC vit.1min and RIJl)l<mlCllt profuctl ind (iv) mcdfo1I devke;s (eootld lenses, ffltraocullr lenae11ml ophlNllmi,;: awgie1I equipment_). Other rc,·mues include 1IM~ u 1d KC"Vioc TC','(:OUC trom the li...ensing and co~t,molion 
or products and cootrace service revenue. c:ontract servitc revenue is derived primarily from oontract m&r1ufllCfllring for third pan:ie1 and is not m1tcriaL 

Our rc,•mue1 \ll'Cff S889 million and SHI millioo fof the thrQC months coded Mardi 31. 2022 and 2021, re5pCCUvdy, DI inCKaSC of$8 million, Of 1%. The inciQSC was attribu!Jble to increases in volumes in each ofoor segr:nmll. Vo!IJJTX3 
ioetta5ltd S47 millicn in the agg1tp1e primarily due to: (i) increased dtmand for Lumi~, Biotn11e• and PrturVisioo" within our OOIUIWl'ICf eye care bwinN1 in the-U.S. and (ii) incrcascd dcmsnd of confl1Mablc1 and intraocular Jcns,c1 within out 
Global Smgical segment, p,anially off'act by: (1.) • dccreue in volwnc hi our intcm1tioo1l c:onlacl lens bo.isincu, prurw-ily driven by the impa,ct of the COVlD-1 9 pandemic in Chiwi 111d(ii) the mJf»CI of g~ competition H ccmin produc:11, such 
as Lotcmax• Gel and Bepttvefl, ~ II exclusivity. This cvcrall increase in ~-olumcs was partially offiet by: (i) the unfavorable impact of foreign curttneics acrou all oor international bmincue11 of $29 millNln, primarily ti! Europe and Alia, {ii) 1 
dotrcue io net ~ izod pricing of$7 mill.ion primmly due to higher A~ deductions in our ophthalmology business hi the U.S. and (iii) 1he implci of dive11itures aod din>ootimation1 of$3 million, n:lated 10 the diaoontinuarion of QCJUiin products. 

The cbn,es in our sea:mm1 revenuet and 1epietr. profits, inc:ludi11g, the impact of the COVI0-19 pandemic rel~ mattm for the three-month& ended Muth 31, 2022, m dlswued in funller decail in the rc11pec-tl~ subceq1.Jenl tec:tlons titled 
~--Reportable Segmclll Revenues and Protna..·· 

Cash Dl~ - nrt ud Allo1"nct1, Cluirgd)stb aod D~r1"1tn1tton 'Fut 

At i1 customary in the health cue industry, groa1 prodUC( Wea a,e.aubject to a variccy of dcductioni in arriYinJ at ne1 product aalca. ProYisioD.R for theit deductions m rccognizodconcuncntly witti the rcco11nition ofgroa1 product.ulca. Thtte 
provisions inclllde cash di,couots and allowaoce1, chariebac.b.. and di1mbution fees, whkh arc paid or cn:clited to direct c:uatomen., u well as rebates and returns. which an be paid"'" cn:di1ed lo direct and indirect customers. ProYisfon balmc:cs 
re la.ting IO 1mountt payable to direct cwtomcn: arc ncno.:i agains11J'lde receivables and balanee11 relatin11 IO indirect custOll'ICrs arc included in accrued liabilities. 

We 1cth•cly minage 11lcsc offerings., focm.ing on 'Ille incrmiental oo.m of our paticm uairt.tncc program&. the level of disooonting to noo-JU&il accounu aod identifying oppcnunitics to minimize product rctums. We also OOflCCfllnlltc on 
manaa:in,; our rcladoR1-h.lp1 with. our payors and wboleStlen, reviewina the maes of our offerinp and beinj dlaciplintd u to the amount a"d type of inotntivu we• neaotiate. Provi1ion1 ttCOf'ded to rt<luoe ,ross ptOduct tales to net p-rodUC1 sales ond 
rcYcnucs for the three monih1 ended Mircb 31, 2022 UM 2021 were u foUo"fl: 

(l,11t1U1ionJ) 

Gross product Ries 
Pf'Oyi1lo.,,s. 10red~a,o,;spro,Juc:1 ples10t1dprod.ct sa\tc. 

DiiCOWIU and 1llowanc:e11 ·-· Rebates 
Characbac:ltt 
DinnDUt ion r.xa 

Totalprovi1ion1 

Nctproductaa.lcs 
Other revenues 

R~ttJ:fUtt 

Amo• nt 
2022 

P,L 
1,203 

77 
18 

128 ., 
s 

"" 
"' 6 , .. 

nnc Mo■1'1 Ended 
M.u,:h31, 

10'11 
Amou■t Pct. 

100.0 % 1,160 100.0 % 

6.4% 76 6.6 ¾ 
LS% " 1.6 % 

10.6% "' 10.2 % 
7.7% 69 6.0 % 
0.4% • 0.3 ¾ 

26.6% '" 24.7 % 
73.4 % 874 75.3 ¾ 

7 

'" 
Cash discounll Ind 11lowmccs, rctunx, rcbatet-, ckargcbKks and di:striti.ition fce1 111 1 pmicm.gc ofgro111 produa sales W'CfC l6.6%and 24.7% fur the three. rnonlhl ,roded Marcb 31, 2022 and 2021, rcspmivcly, an in~ of 1.9 pc1W11tlge 

points, and i• primarily attributable to the: incna»e in chargc:baeb III a pcrocntsge of re,~. Ctwgcbacl::1 were $92 million and $69 

,. 
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mil.lion tor the lhn:e moolhs eDdcd Mlllt'h 3 I, 2022 1Dd 2021, rc:spc:cth-ely, ID inc:re.ue ofS23 milliOJL The intreuc: in c:ha.rgebaclu ia primmly attrlbut.bk to: (i) iocru1e1 in Ales of c:cmin gene:Jk phlnnaceutical producu and (ii) Jaunt bes of other 
generic pharmaccu1ieal product&. 

Optntin1 ExptnH I 

CoN ofGootb Sold (acl/Wn of -«riUMII • M i"'Pf,ir1'fe"1s c,f iW1tpbu Msm) 

Cott of aoods sold primarily incllldes: manufac:-turlna amt pac:kaaina;; !he oos1 of producu we puttbue ft'oo1 third par1iff; royally pa)'l'Mf1U we male to \hiTd parties; depte(iadon ofman1,1facwrint fkiUlies a,,d equipment; a1Jd lowl!f' of co11 o.­= adjustmcnta: to in,·mcoric:s. C011 of goocb w ld t)pi~ty vary bc:tweeo period, as a rnuh of product mix, volume, royalta, changes in foreign c:UJffllcy and inflation. C-O!rt of goob aold c:xcludc::s the amortizatioo and impairment.s of iot.anr;i'bk 

Colt of goods. sold wu S:346 million aDd $33 I miJtOn for the three monW ended March 3 1, 2022 and 2021, respcctivdy, an ioctt:asc of SIS million CN' 5%. The incrcuc wu prirrarily driven by: (i) higher \-Olwnc:s, 11 previously diacuued and 
(ii) b\J;l)et maoufae4untla, ,·ariar,ces, primarily as a ttsull of{nl1Ationary pteUlll'tt related to «rtAln manuf\l,c11fflt'IJ: oosti. paruAlty oO'wet by the f'ivorable impact offotdi') ~te,. \\~ «>t1li:nut- t.o mortl!Qf i.he impact o(l1J.n11iot,ary ~• oo OUt 

opcracing re&ults, JM,rtioolarly on our manufacturing costs, and we expect higher )'caT over year manufacturing variancu (or the remainder 0(2022 as I rcauJt of in nation. 

Cotto( good! w kl u I pcrcenlag-e of Product n le1 was 39.2¾ and 37.9% (or the three moolhs coded MIKb 31, 2022 aod 2021, respectively, an intreue o( 1.1%, primarily attribJt.able 10: (i) higher uwmufacturing varfaDCes and (ii) ye.1p,ovep, 
year dian~• in product mix.. 

&lli"I, Ge,.Ulll ul AdMi,tin,wd,e ExpnfY.J 

SG&A expenses primarily include: employee oompcontioa 1-SMK'i.ated with Aki aod mN'ketlng, finance, leg.!, iofonnatioo tctbnology, bum,n JUOU~ea ~md Olbcr admioi1tntive (unctio!ll; certain oolside legal fees and comultancy colts; 
produc1 promotion upcNes; overhead and occupancy o.ts; dcpm:iation or COf))Orate facilitie11 and equipment; and other g1:ru:nl and administrative oosts. 

SG&A c:xpmsu were $343 millioo and $313 mil~on for the three moolh1 ended Man:b 31. 2022 and 2021, KSJ)fflivcly, an increase o(S25 millKm or 8o/e. The intmi&c: was primarily attributable: to: (i) higbc:J selling, adverti1ing and promotion 
cxpcn1ca and (ii) highc:r compcnllltion cxpmsc:1 paniall;, offsct by the faYOl'lllblc impact of foreign curTC001C:S... 

We CXpccl to [lJctJl higher SG&A COlt.t going (OJ',1,ard as I IWldalone entity due to dis-synttgies thal ttluh from the separation. 

Remm:lt•11I ~l~e11t~Mn 

lo,;ludod in R&D '" cosl.s n:b1tcd lo ow ~ deve~t aDd qiuility usurwx:c: JITT)graaw.. l:.q)enKS ""btod to ~ct dcvc:lopmc:nt include; employoc oompeos.ttion oo.m; o~ and o«:upADc:y OO&ls; dcpRciltioo of ""1~~b ind 
~lopmcot racilittc1 and equipment: cliniC11L tri11l com; cliniC11\ m11nu(acturing and scale-up oosts; and other third-party ~lopmcl'.lt coats. QUll\i1y IIWIJ'I0CC are the OOII& incurred le meet cvolvil'.lg «womcr and regulatoa-y standards and include: 
employee compensation cosll; ove1head and occupancy OOSII; ar:nottization ofsof\ware; and other third-party OOIU. 

R&D expcnmi were S?7 million and $67 million for the thtte month1 ended March 31, 2022 and 2021, ,capoctivdy, an inc:reue ofSl0 million, or 15%. R&D expcn1« as a pcrtti:itagc of Product sale11 WCff approximately 9% and 8% for the. 
lhrec: montba ei:idc:d MIIRb 31, lOl2 ud 2021, ~v~1y. 

fo 2020, ctttair) or or.ir R&O tcth,i1ies were llm.lted and ochm, i~ludlos new pail«it enrollme..ll in cUnic•I tr,,11, .,...~ 1e,nporarily pawed, u mo.t trial sites we«: !10l able 10 tc«pt rw,w p,tlenLS due 10 ao,~t-mandiled 1h~ 1.n 
IUJ)Otac: to the COVl0-19 pandemic. During our third prier of 2020, many o( lhe5c: trial s iles begao to reopen and Che:~ or Dew patient c:nrt>llme:ntr; inm:asc:d heading iDlo 2021. During 2021 thc:ic: activiOO and Rlatc:d R..&D JpC:lld gradually 
ii:iettascd unUI d!cy approached a normalii.cd spend rate.toward the l'ftd of the year. As o(thc. date of this filing. we "8vc not had to make material changc:1 to OW' de,<elopmmt Umeli~ .md the pause in ow clinical tlials hu not had a material impact 
oo our opmiting ~ JU; ho~, 1 n:M"gcmic: oflhe vi.'115 could reault in umi1Jticipatcd dclayi. in our lbility lo oooducl nc:w JM,tiel'.lt enrollments ind ante other del.1ys which oould bavt I sigr:1i(Kanl Mi~e cfrcct oo our futiR opmiling resulll. 

While we m not currtnlly «>ndltC4in8: clinical ttfals ln R\IW&, Belarvs or Ukraine, ocrtai,n planned trials in Russia and any f1.11~ trials 111 lhb repon wUl need IO be postpone<! 111;1/or relocated; h~wr, ~ · do not arrtieipate that the impac, of 
lhii poalpoQmlcnl or relocation will have: 1 material impt(:t lO any or ow devc:lopmcot pwgram1 or pipeline: products. 

AlfflmifMWII ~/ llfMllgibk An-m 

fotA.n&,ibk autU with 611i~ IJves ~ a.mcirti~d v:!1111 I.ht rtraljl,t-line method over tlleir estimated useful livtt, aentrall y I 10 17 )"Cats, M:an~t eoi,1ln...a1Jy .ssmcs d'ie r.iscf1,1 llvts rt.la,ted IO our IOn&•llved anitll lO rcf\c,(t the 11'1()81 cr.irrcnt 
as:sumptiona:. 
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Amortization of Intangible , aaeu was S65 rnillioo &00 S76 million iOt" the wee monlh1 eudcd Much 31, 2022 and 2021, respecrivcly, a decreue of Sil million primarily due to fully &mOrtizcd iruangiblc uKU oo longer being 1monizcd in 
2022. 

Soe Note 8. "INTANGIBLE ASSETS ANO GOODWILL" lo our unaudited interim Condensed Consolidatod Financial Statements for the three months ended March 31, 2022 app::Ming dscwhcrc in this Form 10-Q fOJ further detail a related to 
the Amortizat ion of il\W\j'.ible asacts.. 

'""~,Expe,,u 

fotettsL ~nse primari.1)' consists oflnlffffl pa)'rtentl due. amo11h:1tion of debt l)tt'miums. di~lS and def~ lsslWl0C•C08ts on Indebtedness lffider 01,11' credit facilit;e, aJJd iniemt di.ae on a prom.i180IY note 10 BHC. 

l l)ttttSt ~ptnit wM 5:20 milll(l(I a.:id $0 for I.he tJ:tct. ~lht c!Xltd M ml,'I 31, 2022 fuvJ 2021, ru:ptctivtly, a,, h,~of$20 mUl.O,,, 

On Jsnuary I, 2022, in anticipation of the S~on, Bauacb + Lomb iUIJCd a $2,200 million p,omiuory note co BHC (the "BHC Purchase Debt'") in conjUJlCtion with a leg:al Norp:i.i.2.ation. Inchidod in lntcrcat upen:s,c for the tM:e m0tith£ 
cndcd Mardi 31, 2022 ..-u SlO m:illf(JI). ofintcre$l attri:J\11ed to the BHC Purcb;JSC Debt. The: BHC PuKh11$C Debt wi.s rq,.id in "'II on May 10, 2022. Sec Note 19. -SUBSEQUl:NT Eve.,11-s- to our 1111;1\ldilcd interim Condensed Consolidated 
FiNDCial Statements for the thrccmonth1 ended Mm:b JI. 20228fJPeBling d1C\\·bm: in this Form lO-Q for furtherdcr.a.ill 

Forei81f EuluMK• •'"' O.lwr 

f'on:ign cxchanxe &r1d other primarily includt1 trulllOOtl pms/losscs ot1 in1cn:omp1111.y ~M &r1d third-party liabilities and the gainlloss due IO the clungc m tllr value offordgo ~uncncy exchange: contrKts. f0ft1gn e){ciwlge and other was 1 
ne:t loss of SS m.illiOll and SI million for the three months aided M=h 31, 2022 and 2021, respectively. 

I JtCtJ- Ttu.n 

Provision ror l.n,::o~ LbN wiere li6 mill.Ion find $4711'1.illio,, fOC" ~ tru\'!t Tll(lnthscnd,e,d Marth 31, 2'022: 11nd 2021, rcsp«:1ivtly, • dotreueof541 milll(lal. ~ d«tt~ In Ul(:omc Lv:C$ wa$ prim~ly rdattd to: (I) tl>t~ln In~ b,tf()I'« 
pt0vision for income: taxes, u p~)' di.5cusscd and [ii) dillt'n:le tax elTci;ts of inlc:rnal rcmudwing11 in 2021 and changes in uncertain tax po;sition1 in 2022 

S" /'ti'ote IS, "'lNCOME TAXES~ to out un;iudi1« in1Qim Conden,cd Con.solida1ed Finani;i,,l S~t,. for~~ JOOGths ~ M.-rch JJ, 20:Z:Z appc.,iriog clK~ in tbi1 l'onn lo-Q for fw'thcrdetiiib. 

R,e,p<irtablc, S~I Rtv,tllltt ••d ~rht 

The following ia a brid ducription ofBa1$;b + U)mh'• s.clffl(fl1JI: 

Tlte J-'hio" Cuesti•nllcon1im of: {i) 1alC$ JfQODtad lc::nscs thal ,piin the: 5P=cbum of wearing modalities. including dailydi.sposabk and f'n:qucntly rcp\■l:ed cxmucl lcns=and (ii) 5alC5' of contact Lc::n1 c~ product& and OTC eye dmp1, 
eye vitamins Md mit1«al supplements tb,a1 ~ variw, ~ditions mcl1.1dma ¥ alltr,iel. coajur..::1ivilis aod dty eyt-. 

111, OplltlJ41Mle PbrMIU!tlllktllJ ,,, .. ,,., C(ltllinJ of u.lcs of a broad line of propritwy and gcl'!Cric plwmaccu1ical producu for post.-OpCftli\'<- tttatmcnts aM tbc trcatncnt of a number of eye co~ itioria such u aLauoorna, OCWat 
hypcrtcniion IDd re1inal disusca and conuct lams tha! arc indicated for tbcnpeutic use and can al.so provide optical com:ctioo during healing ifrc,quiml. 

n , S""lietd UffMt111 coosisli or sales ortooli Alld 1tch1WJl0,ies for 1be 1reatmtt'l1 or ca1anJCLS, and vitreous and r.1:titW eye conditions Alld i:ncludet il'ltraOCulat l~s Md dtliwry S)'tltl'l'IS, ptl11¢oemul1ir)C1tiCM1 eq.ipment and other slJl'aical 
inltrumcnuanddevicca.. 

Segment profi1 is bued on operating income afk: tbe elimination ofinlcn:ompany tnnnctiON. Certain com. 111th as Amonintion ofintangibk assets and Other (inoome) exp:nae, oct. ~re DOI included in the mcuure ofacgment profit, 11 
management exclude1 these itcm11 in uaemrtg scgme:nt financial pcrformancc. Sec Note. 17, "SEGMENT INFORMATION'' to oor UN1udited interim Condcmc,d Consolidated Financial Statcmcncs for the. throe months ended March 3 1, 2022 
t;pptllf\TII: elsewhttt i.n this Fom,. 10-0 fOC" a l't'(OrlCilia\lXJ orse~r,1 p,ofit 10 WCome. bef()l'«pr,:ivisi<>n for income taxes . 

•• 
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The following table preKDb 1egment revenues., r.gmmt n:ven\lCI u a pm:ffllage of cool R Ymue1 10d the period-ovep,period cb~s in segment n:vmuc:1 for three mooffis mlc:d 2022 and 2021. The following table also pn:l<llll scgment 
profits,. 1egmc:nt profits u a pcrocncagc of 1egmcnt rcvcauc:s and the period-over-period changes in segment profit, for three mootb~ crtdcd 2022 and 2021. 

(/>I.ti~ 

Sq:mc111 Reve:1111e1 
VilllunC~c 
{)pJilhalmic. Ptiannattmi-cals 

Sw,iw 
°Tola] rt'VCDUC5 

Sqinc111 Profh, I 8q:10nt Prvfit M■rglu 

Vision Care 
Opllthalmic Pharmaoeutical, 
Sw,ia] 

TOlal aegmmtprofiU 

O,,.,.lt R-,eMc~ ud 0,,ulc Crowdt R"'n (1'?1toG.4Al') 

Anount 

2(t22 

Pct. 

,.. 
"" $ '" 17 % 

174 20% ... 100 % S 

"' 28 % S 
40 26% 

" .,. 
214 24% S 

n'" Menths f.• ckd M.uch J I, 
2021 Cluin~ 

Auo111t Pct. ANOUll.t Pct. 

'" o,,. $ . "' 163 "" (8) {SJ% 
162 "" 12 7% 

'" 100% Ii • 1% 

16l 30% S (6) (4)% 
l6 "" (16) (29)% 
16 "" I (6)% 

237 27 % $ (23) (10}% 

Organic growth. 1 non-GAAP mcUUR. is dctincdaa I change on a pcriro-<lva--p«iod basis in rcvcnucg on a OO!liWll cum:ncy buil (if applicable) cxctuding the i.mpaa; or~t Kquisitiou., divcatiturt;s and di.soontirnlltions.. 0rg1Jlic fC\fflUC 
r,owth (rior'.1-GAAP) it powth iti Revenue (ll$ mo8t ~tty comptnble OAA.P f111~ncltl meuurt), a4justed ror ceffllin items, of bwh:le1111es ~ t have been owried for ooe or mM ~ 0.-pn°" ttven11e (oon-OAAP) 1$ i~ by c:hana:es i.n 
pt'OW(:t \'~ and pri(:e, The price c:omponc:nt is ma.ie up of two key dri~: (i) ~ in produc:t g,055 K1ling pric:e and (ii) eh~ in n lc:s dcductiom. The Company uses o.ganic: R:\'c:'1.UC: (noo-GAAP) and organic: R:\'c:'1.UC: growth (non­
OA.AP) 10 flSStSS pt:tf()tlnaTW:e ofil.$ ~ bk S~ffl!S, ;u,4. lbe 0:-,,~ in t(llf.1, withot,t lbe bl:l~l or fo,,elpi (:\lf'T'tncy ti<d••Jt n11Ct.a.1io.,i and l'O(enl a,eq.ltrliOl:lt, dlvtsti ti.attt Ind ptOd\,tt discooti:n\lfl!ior,J. The COo'l:lpli.tly btlitvtt tht au:h 
mearura'" UJeful to invc:ston: u Ibey provide • 1upplunmtal ])mod-to-period eompariaon. 

Qra:anie ttver:iue a:rowth {non-OAAP) tt0«:18 adj11Strnents for. (i) the impact ofperiod-ovt...,:,eriod chanit'S in f0ttip cumncy e1td 1an.at rates a.:, re~enues and (ii) the ttver:iues 11i0Ciated with acquisitions, divestitures ind disc011tin1.11tions or 
bw:ffl&es divested and/or di.Kontinuc:d. Th~ adj\1Stmml1 are dc:tc:rmincd as follows: 

Fon:ign eurn:nc:y c:,;d.inge nitea; AJtOO\lgb eblnl!Cs in foreign eWTeT:11.y CA eh~ nites ne pwt of our businc:n, dic:y arc oot withia ro1nagcroeofs eootro,, Changes in foreign eu,mxy CA eh~ .-.tes, bowe\·cr, ean muk poiltive or nc:gath·e 
b'el1d$ in the. undi:1-lying bw.incaa ptlformance. The impact for d 1ange:s in fOl'eign eurn:ne:y exelwtge nk$ is dctcnn.inod as the diffettne>t in die CUl'ftat period reported 11:\'Cffllei at thc:W current period etll'rUCy CI(:bangt: rlllC$ and the Cl.lfttt"ll period 
rc:poncd rcvcn11" ~ -•hied iuing the monthly 1vcngc: ~Y e:,;d.inge nites during thl: c;omp1n1ble prior period. 

A"l_uititiOl:lf, divtttiti.irtt arid di$Conti.nvation$: 111 or«r to prescrit period-ove~riod ~le ttveni.tts (rlOll-OAA.P) on a comp,~lt basis, ttvN:111t;S lffOC:ial.ed with a,equisiti(M'l1, 4ivestil111U and di~tinuati~ ar-e a4j118'ed to il'.ltlude oc:i.Jy 
re\•cnues from those busincuc1 and &5:SICU: ov,ncd during. both period.I. Accordingly, organic revenue grov.'lh (non-GAAP) c:,;cludcs from the CWTCN: period all re\'Cntle1 attn'"butablc to cacb acquisition for the rwclve mon1hs 1ubscquent to the day of 
acquisition,. u then: arc no n::vcnw:. from tho6e bwlinl'l:lcs and IIMc:t5 included in the comparable prior period. Organic 11:\'CflUC g,ov.'lh (~AAP) exehdc~ from the prior period (but not the-CUfft1lt period). all re~cnuc:s attributable lo each 
divc:3tnl.R INtd disii:ootinUI~ during the~~ montluiprior to the d,y of d:ivmltun: or ~ ontUIUilnte, N thc:rc: IR no Rvmucs from those bwinc= ind uKU io,;;l\ldcd in the co~ le Cll!Rnl period, 

Non-OAAP fi~it.l tl)t:U11ttS .ixt llOn-OAAP r,110$ ~ not p~ (n ~ rdance with OAAP n(lc' do they have any '1andarditt4 nw:.uima l,l.l)(ler OAA'F'. ha additlOn, othtt OOl)'lp;lli,lt8 mi)' \lft; tim_il-,ly titkd l'.IOt:1-0AAP rmanei•I l(t'.le,J1,1f't$ 

and ratios that arc calculatcd diffc:n:ntly from the way \l'e calwlatc S11Cb mca.5llttl and ratios... Accordingly, 1ttc Company'• non-GAAP financial measures and ra.tio1 11\1)' not be aH!!pasablc 10 ruch 1imilarty titled non-GAAP financial mC&SW"CS and 
ratios used by Olhet oompan:;e,. 

" 
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The (ollowirtg cable prescots ■ recofK'iliatioo of~nuca to orpok revenue, (oon-GAAP) and the period-over-period changes in orgimtc TCVff\Ue (noo-GAAP) for 2022 and 2021. 

........ 
VISionC■rc 
Ophdlalmie PlwmacelWCllla 
Sw-gic:al 

T""1 

!We, Cam Segmr,u· 

M.Ji<M Cue&pw!I R~""'""' 

··-··-
tkMMnl111£.clMMM.-i Jl,Nn 

o.ae-~-. ors,.ai.- ~ .... q,;-
GM" 

"' s " s "' . ,,. • 180 

"' s " ' '" 

~~i,Eo'""'Man.i)l,Hll 

..... " - _ ... ____ 
~-H (l'IO• = 

' '" ' - ' '" '" 163 
162 (} "' 

' '" s "l ' '" 

._. 
CqMlrR (N..GMJ') 

' 23 "' (4) ()}% 

21 "" ' .. 
' " 

The. Vi1io11 Care segment revenue wu $560 millitn and $5S6 million for the three-months mdcd March 3 1, 2022 and 2021, rupoc-tivcly, an increue ofS4 millMm, or lo/ ... Tot. itwreue wu driven by: (i) an increase in volumes ofS17 million, 
primarily due lo intre,sod deimod for Lumi~, Bto1rac'" ■od P=Vision" wilb[IJ our coosu!JKf eye~ t-ioeN in the U.S., pmi1lly off&e1 by, d=•c io ,'tl!ume in our iotem11ti<:nll coot.let lem bu1D>efl, primarily dri~ by tile iropKt of the 
COVID-19 pandemic in Cbllll and (ii) an iDCJH:SC in ne1 pricing ofS6 million. Tot increascs were partially off!Ct by the unfavoniblc lmpiie!: of foreign rumru:ics ofS19 million, primarily in Europe and Asia. 

ntion Gin~-, Profit 

The- Vi1iot1 Care 1t,meot profit was SIS9 mUlionand $165 millioo r°" the lb~ IDOl:llhs ended Mareh 31, 2022 and 2021, mpectinly, a dwtasie or$6 milliOfl, 04' 4%. ~decrwe wu ptimarily driven by: (l) biJhtl' SG&A expensu, (U) t.ht­
Wlfl\•orable i.mpaa of foreigii cum:ncica and (iii) higher manufacturing varianocs, primarily as a N:sult or inflationary pressures n:latod to ocrtain manufacturing costs. Thc&c dc,crcaaai w'C"re partially offm by die increuc in volumca. as J)TCVioualy 
dlKl!Ssed. 

Orbcbalmtc P&armamrkels Ser:nrar 
OpJtthalmle Pharmacntli«lls Seg,,te11t Reve1111e 

The OphlMlmic Pnannacartka,1.s Kgrnmt l'C"vcnuc wu SJ SS million &nd $163 million fur the three. momha coded Mucil 31, lOl2 and 2021, mpc,i;:tiv.:ly, 1 dea'C"a:sc of $8 mi lion, or S%. The: dc(;l'C"NC was drivm by: (i) a dom:t.5e in ne1 
rc:alized prieinj; of$1S million due-to higher ~ales doduo.ions in the U.S. and (ii) the: unfavonhk impact of fori:-ign eum:neic11 ofS4 million, partially of&ct by an increase in volume. of$.1 million, primarily i11tcmationally. 

Opltthalmle Pharmacntli«lls Seg,,te11t /7ofir 

The Opb1b1lmie ~lKala Kglllen1 profit wu $40 million nd S.56 millioc for the~ monttla ended Mardi 31, :Z02:Z 1Pd 2021, n:~vcly, 1 d oi.rei&c ofSl6 millioo, or29%. The~ W M primarilydri,·m by ttvc dea'C"- in nc1 
rc:aliud pricing, u previously d.iscw:1ocl 

~,= 

~Sepe111R~,-

Tht-S1,1rakal 1-tlf:llt,:,t rcn,:11,1e wa, S174 l'l)illJOl:'I and$16l million rorllie Me~llls endtd M$11:tJ. 31, 2022 $1142021, rt$ptdlvely, ai, i1:1Cf"eattiof$12 r))illioi,, 04' 7%. Tl,t.iriettast: wudrh-t1:1 by. (i) Ill il)l!l"tase ffl v(ll...meofS19 l'l) iUiOfl, 
primarily due lo iftCl'Cllscd demand of conrumabkt 811d mtraocular ICfllc:5 and {ii) an fflcrca.gc: in 11c1 realized pricing ofS2 million, partially offset by: {i) the 1111favorablc effect of forcigri CWTCneiH ofi6 million and (ii) the impact o( di~-c1tituN:1 and 
diKOOUnuationli of S3 millioa, n:latod to die disrontinlllfion of ocrtain producls.. 

SJvgka/~ffltlllProjit 

The Surgical segment profil wu SIS million andS16 million for the three monahs mded March 31, 2022 and 2021, rcspcfflvcly. a decrease of SI million. or 6%. The dccttase vu primarily drh'ttl by: (i) higher SG&A cxpcr1acs and {if) the 
unfa\'Orable impact of fon:ign curncncie&. The~ dcercu:11 \lo~ partially off Kt by the increa;:c in voh.unc:11, as p~ioualy dille\15Sed 

42 
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LIQUlDrTY AND CAPITAL RESOURCf.S 

Cub Flows 

(i~ ... ,,,._,, 

Net cub provided by o~ aetivitit3 
Net cub used m inve:stini activitic1 
Net cash pro.,.ided by (used in) finaricloa activit-es 
Effect of cxehal'lge ntc <:hangcfi Ol'I cash and cam equivik:nts and reMctcd cad! 
Net irx:Rasc: in cWI and ,vb equinleutl and mlmt<i:d ~!WI 
Cash Alld cull tquiva.lei:,ts and ~cttd cash, beaJnmn, of period 

Ctih and c8$11 tqulva.letil$ IUl4~.::ttd ti$11. ei,d of pl!riod 

Op,,MinK Adtvltin 

blco-20220331 

(41) 

" 
, .. 
(4i0 

(114) 

Nd ci1b provided by o~ ~viffl w.a: SJ million and $188 miUtOll for t~ thm. moo1bs c:nded M.nh 3 1, 2022 and 2021, R sp«,ti~ly. a ci«:rc:ffl' of 5185 million. Tk -~ is primN'i\y • ttributaibk to; (i) .ari iom;a.q: lll dcl'~ 
inoornc tax ass.et1 for tile three monthi: ended Marcb ll, 2022, (ii) the tiffllng of the settlement of cctWII inlc«ompany balances bctv.-«n Bamch + Lomb and BHC, (iii) the timing of p1ymcnli in the ordinary course of busincu and (iv) the decrease 
io our ope,1,lio1 ws,,ilts, u prtvtOl.1$1)' dil-WStecl. 

l•'ll#lltgAttiriun 

NQ ~ used in invc:Ring activitie1 was S41 million and S48 millioo for the throe: months c:nded March 31, 2022 and 2021, n:s~vdy, a~ ofS7 million and wu primarily dri- by: (i} • dccrtaSe- in J>un:b11,5es of propmy, plant and 
eqi,ip)'lent and(ii) • ., I~ 111, Proe:etdt ~ ,alt or.-.arktU.blt-1« ... ntit,. 

Fut .. dagAdiridd 

Nd c:.uh provided by fin~ing activitie• was S52 million for the din::e month• ended March 31, 2022 compared to net cash U5ed in ~ing activitic• ofS114 million for the th-oe monthl. ended M11n::h 31 2021. an iru;re,.ae. of$166 million. 
The ine:ttm, is atltib.,Ul,lci 10 h:i~y tnnsacti(ll)I bttwffl:'I 8"1.1t(h + Lomb ..,d Ol,IT pmt,t cc,mpai,y, '0HC. Tht$t h,~y 1tai,sacti(ll)S h:..:1• (i) Ntt bom>wina,s ,..i,det 8HC pool,ed fmf!oc-i(II amna:tn,tntS ofS3 1 mill~ •od $0 fo, tbe 
three month• ended M11n::h 31, 2022 and 2021, rcspcctiv:ly, and (ii) Net tn.r11fen from BHC of$21 million for lhc three monlha coded M11Cb 3 1, 2022 as compaml to Net traBSfcn to BHC ofSl 14 million for the thrtt months ended March 31, 2021. 
For r ... rth« dciaila ne,ptdina, Ntt trat1sft11 to 8HC. ue-Nott 4, .. REl,ATeO PARTIES" to ow ... naudi1ed fflttri:m Co~ Cootol.idattd Finaocial Sta1eme.i1S for the three morith& endN Mardi 31, 2022 app,:?arin,: elsewhett-h, tbia Fonn 1(1.Q. 

Liquidity H d Debt 

1'1ltllll SOlll'Ctt Of LJf#iG/y 

Through 1bc dlk of the closing of the B+L JPO. May 10. 2022, we panidp,a1cd in BHC's cash m1n11gerocot arnmgemcots, and g-eoerally all ofow t XCCH cash WU trarufcm:d ro BHC periodically. Cub disbtnerncnta for opcnrioll5 and/or 
Ul\•csting activities were funded u needed by BHC. Caih and c~ cqu.ivalcnts and Restricted a.di 1H praented in our Combined Financial Stalemcnt5 fOI' the year ended Dc!;cmbcr 31,2021, which are included in BsWlch + Lomb'• final pro5pCClull 
M filed with the SEC o.i May,:, 2022 pl,ll"jl,l!lnl to R1,1lt ,424(bX4) ~ r !ht. Act rtlatio& lO Ba\11(:b + lol\'lh'I Rtpslt;\til)(I Stlll.emtnt O(J Foni,, S--1 ;\!:'Id ii) 9 ausch + Lomb's $'1.1ppl~l)ttd PREP ~ as fil.ed witll 11)e CSA OD May S, 2022 and i (I 

our unawli1cd U11crim CoDdcnsed Consolidated Financi:il Statcmcnu for the llllee months mdcd Mlf'dl 31. 2022 appearing elsewhere in this Fonn 10-Q are arnounu recorded on legal CJllitita dedicated 10 Bamcb + Lomb. 

On May 10, :2022, in oollD«ltion with ihc B+L lPO aru1 in order to properly wipiwiz.e ow buaincu, BMiSCb + Lomb entm:d into a credit agreement (the HCrcdit AgrcemcoC and the credit facilities tberewldcr, the "Credit Fac:ititie•1 providing 
for term loanli of t?,500 million with a fi~ ycar term to maturity (the "Term Facility'') and a fivo-year revolving credit facility of SSOO million (the "Revolving Cre.dit Facility .. or !l!Cb financing, the "1>cb!: Financing"). Ai of June. I, 2022, the 
Re~1vi.n;: ~t Ftic:iltty rtm.aii:,s 1,1i,dra.wn, Tht Otdit FK!lititt ffll Seeuttd by t1.1bS1.111:1ti;\Jly • II ortbc ii8S~ of '0•11Sth + wrt)b •r:>d its l'l:'laterial, wl>oUy..j)wntd CiQ'.1"4i•"• U.S .. O1.11ch and 1.rish t11hlidi arie1, ,ut,j,e,c-1 to cettaitl t,i:otpti0!1$. The~ 
~ arc clcoomiltltcd in U.S. dollan., and borrowing11 w.dcr the revolving ett:d.it facility will be mldc available m U.S. dollar1:, CUJ'06., pounda sterling and Canadi.m dollars. 

Our primary soUTOCt ofliqutdity are txpcckd to b: OW' cuh and cub equivak:ots, cash oollcctcd from customers. funds u available from thc Cmiit Fadlitics, and issuances of othtr lonr,erm dcbl, addilional equity and cqui1r•·linked scouritie. 
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imt:icipated as oftbe dale oi1his filin&, We belic:Ye the!C IIOW'Cff will be sufficient to meet ow CWffl\l Uquidity nec,cb for the ouJ twelve months &11d be sufficient to ruppon our~ cwt need&. however, we can provide no 1nuruce lhllt our 
IMJl,lidity and capital resources will meet future fimding roquimnmtll. 

Currmdy, we are I ralricied sublidiuy under the: BHC Credit Agreement and BHC Indentures. und« which BHC had an aggrc!latC amount ofSl~,962 million in outffiloding indebtcdncu u. of May 10. 2022 {which c:xeludca amoont1 und« 
oor Credil Facilitic:,). Although neither .,.,,c nor our 1ub11idiaries att guaranton of A1Ch dcbl, our w.rus as a rcs:triclcd 11ubaidW)' meaM that our ability to tale ccttain actiorH;, inctudinJ lb:: inwrrcncc of dell(, will be rtstrictod by thc terms of the BHC 
Cn:dit Agreement &nd BHC (ndentuns. We will n:1111in I rcstrkted Jllbsidill)' wltil BHC de:dgnate1 u as "tmn:stricted .. , which i.s cxpeaed to oocur a1 or prior lo the diauibution aotidpau:d under the proposed Scpll!lltioo. See HRiak fac:~Ri.sb 
Relating to the SeparaJMl1t-Wc expect that we will initially remain a rmrictcd subsidiary wtdcr certain of the BHC Credit Agrttmcnt and BHC lndcntur~ upon completion of the 3+L rPO and will be mbject to variou11 coYCna.nts under 1hcJC. 
fffilitiea; and indcntuRa, wftfoh roay advcncly affect ow ~ooaH iocludcd in lhluKh • Lomb', ftnil ~ u fikd with the SEC oo M11y S, 2022 pun:uim to Ruk 4'24(b)(4) lmffl" the A~ rebting to Bausch+ Lomb', Rcgiscntion Statcmmt 
"" rorm 5-1 and in Daw.ch I Lomb'• -wk.mcmcd rru:r pro.,pcctw a.s filed with the CSA on May s, 2022. 

The glob.I firuini.ial mart:eti5 r«~y bavc undqone 11nd IDiliY contmu<C to e,;~,;x, 5ignifie11n1 vohlrility and dimiption. The timing .Dd 1J1ut.inabiJity of a.n eoconomi<: R'QO'm'y is un~in utd .ddiriouill tn;l(l'Oe«lnOffl~. bu3.inea3 ;md 
financial disru:ptiooa nu.y arise. As markets cflange. lbc1,~. can be no Uilll'llllCe tlw die ehall<:ngin,: cconomi<: <:nvironrnttlt or a furthct economic:: downturn would Mil impact: OW' liquidity Of' our ability to obtain future fliww::iAJ. 

We will regularly evaluate mart.et conditions, ocr ltql.lidil)' profile, and nrioos financing akemativc1 for opportunities to mhance our capital ttructurc. If opportunities are fi.vorable, we may from time to time cnlC'.f into new fmr,l'ICing 
amn,:,emeriu, re6naooe. the Credit Facilities or reputeh»t-&bt, or Issue additional equi!y a:i)d equily•linkeid Sffllntles. 

~ripd<,,t ofCndit Fadlida 

Borrowing• WMXf the Revolving Cttdit Fa,ciliry ii (i) U.S. dollars bear inlernt al II rate ptt annum equal to, at our oplion, either (a) • tern, SOFR-bas,ed rate or (b) • U.S. dollar N!IC rate. (ii) Canadi.ln doll.an bear interest at a ra1c per annum 
equal to, at our OJW!ion, el1het (a) COOR or (b) a Canadhn dollar pri~ raie, (ill) CUtOII bear lntettst at a flllC per ill'.lnum eq1.11I to EUIUBOR and (Iv) J)0'1ll4S sterllna bear ln~ at a rate per annum equal to SONIA (provided, however, !bat tbe t«m 
SOFR~std rate. COOR. EURffiOR and SONIA 1ball be no kas than 0J)0% per annum at any time.and the U.S. dollar bue rate .Dd Ille Canadian dolla, prime rate shill be no less than l .00% per annum at any time), in each e111c,. plUJ an applicable 
mvgin. Tffl!l SOFlt,.oascd loam arewbjoct to a ettdit ~read adjustment oro.lQ¾. 

The applicable intcre11 rate margin, for borrowings under the Revolving Credit Facility arc(i) between 0.7S% to 1.75% with respcc1 to U.S. dollar base ra1eor Canadian dollar princ 111c borrowings. and bcrwccn 1.75% to 2.75% with respc« to 
SOFR. EURJBOR, SONIA or COOR bol'TOWi.n,p bastt on 1b(. oompari)'°s total net le\-<ra,:e ratio and (11) aftei-(1t) Bausch.,. Lomb's Kni0t un:&eeured noo-credi1<nlwloed Ion,: Lerm nddludixH ror borrowed money receives an ilwettment sradt­
r,1ting from at least two of S&P, Moody's ffld Fitch ant (y) the term k>an facility bu been rcp1id in full in c111b (the: '1G Trigger"'), betwccn 0.01 S% 10 0.47S% with respc,ct to U.S. doll.Ir base me or Canadian dollar prime rate borrowing,s and 
be\W(e:n 1,0IS% to 1,475% '"ith res~ ~ SOFR., F.UIUROR,, SO1'.1A Ot' COOR bonowi.na;i bued on I~ Company's debt ratlna, ln a.ddldon, we •~ re,qufred to pay commltJnent fee1 of0.25% per an.nun, in ~ orlhe unlltill:i;cd Q0'n.Rlitrrienr.1 
under the ~volving credit tilcility, pay.blc quanerly in tlffiln unrll the 10 Trigger and a f-lcility fee between 0. 110% 10 0.275% of the total revolving eommilmcru1, whether used or wmcd., bucd on the Company's debt ming ,1nd pay.blc quanerly 
in arttari. \li'c arc also required to pay letter o( credit fe<1 on lhe maximum amount available to be drawn tmdcr all outalanding lcucrs of ettdit in Bil amount equal to the applicable martin on. SOFR borrowings wMicr lhe revolving ettdil facility on a 
per annum basis,. pay1btc q111rterly in amarJ, 11 well as CIIIStOmlJ)' fronting fen for the inWIJICc of lctten oitTCdit and ,1gcn,cy fmi. As of tltc d.tc oi 1his filing. lune 8, 2022, thc Rc,·oMng Cmlit F.,;ility J'fflllliDI unch'"n. 

Bonowinp under the tenn loan radlity beat interest at• rate per IMl.n\PJI equal 10, 111 Ol,JI" option, el1'ier (i) a tffll) SOFR-based rate,. plu, an applicable marain ofl.15% or (ii) a U.S. dol.lar bue rate, plus an appllc.ablc matJin or2.tl% provided, 
b=·«, !hit the tam SO FR-based rate shill be no k:11 than 0.SO% per annum al any lime and the U.S. dollar base rate 1ball not be lower than 1.SO% per annum at any rime:). Tam SOFR-ba.scd loan1 are Albjcct to a cmiit gprt:id adjUJtmml of 
0.10%. 

Subject IO ce:Min c.xceptioo1 and CUltOtnll)' butct:J Id forth in the Cttdll A,greemct11, the Company is Kquircd 10 make Jnllldatory prcpaymcnll of the loans under the Tam Facility under certain cireWllltlDOCB. including from: (i) 100% of the 
net cash proceedJ of!nauranoe and condemnation proceedJ fo, property orauet losses (subject to reinvestment rlahu.. decrease basedOl'J teveraae ra6os aod net proc,ee,ck thrubold),(il) 100%ofr.henetcash pt0Cfflb !'tom the IDCUffffl:e ofdebt 
(other than permitted dcbl u dcscnbed in the Credit Agreement). (iii) SO% ofExces& Cub Flow (u defined in the Credit Agreement) S11bjed to docrcase based on kvc:ragc ratios and SJ.bjcet to a thrt6hold amoWJt and (iv) 100-/4 of net cash proceeds 
from Mitt sales (s11bjec110 rt-il)•·tttmtnt rl&h1$, d«reas,i t.std on k:v~ ntloc $nd net prooeeds tb.ruhold). ThCk- mand.uory prcpayn:,mu n:iay be u&ed. tO 1-.tlsfy r"'ll.n -.nooi.-.atiotl, 

Thc-amortiution rate few die Term Facilil)' i1 1.00'/4 per annum and the-fion in11tallmcot i11 payable on September 30, 2022. Bau,ch + Lomb may direct that p«paymcnts be applied to such amortization payment$ in order of maturity. Provided, 
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howe\'Cf, !hit the term SOt'R•bHcd me Wit be DO ~I lban 0.50% per IOOUO\ at 1oy rime t.nd the U.S. do UM base RIC a ball not be lower than 1.50% per IM\1J11 ll &OY time). Term SOfR-ba:sed k>an1 t.re wbjett to I cndl1 rp.rc.d &djUMmc:nt of 
0.10%. 

CrdiJRllli1'IJ 

Ju of the cbite ofthlJ fi.lfflg. June 8, 2022, the crcdi11-tiap and outlook ~ Moody's, Standml. & Poor'• ("S&P'') ~md Fiwh forccrt.llin ~•tmdiog obUg111ioo1 ofBII.IKh + Lomb WCR H follows; 

••· 
ln April 2022, $&.P iohialty aulped Bausch + LoMb a Rt corporate ratina, and a 8T ttn.ior ~d ratina,. On May 31, 2022, S&.l' lo'Nfftd th«e flllinas ~ no1d1 IO a 8 ~ ratll'.'la at1d a 8 s1?1.1ior u-c!Jh!d fjtina, slruultaoeously wfth ks 

downgnde of die QOJpOrv.1e niting and senior &~ ntiog of our pneot ~ BHC. Ju ~OUM)' diKu:md, BJ\13(:h-+ L<imb is a rmticted uibsidiacy U™kf the BHC Cndit ~nt and BHC lodmturc iJJd Wte will mmiUI I ralrk:ted 
aubaidi.ary until BHC de;aigoatt:1: Ui u "unrcWictcd'", w•ich 1$ expo:u,d to OCCtlf at or priot to the diatnbLJtion anticipated unckr the propo~d Separation. We u:pcct S&P to1:2p Baus.ch t Lomb'• Cttdrl r:ating, to lbat orBHC, WWI BHC dcsignatti w: 
u'"uruestrictcd''. 

Ally doWl'llfllde In our~ credit ra1ioi, or ttnioc, ~ ratinr.s may lrt«tatt o.,r cost of bon'owina, And May neeltively iftl.pact ou, ability IO ralte a.J4itional debt capital. 

OFF-BALk~CE SHEET ARR.Al'l"GEMENTS Mm CONTRACTUAL OBLIGATIONS 

We ba\-e no off-balance 1bcet urangemtllU that hive a m11cri.al cllfl'Cnt effect or that arc rcuonably likely to hne a m.uerial fututt effc« on our rcsu.lu nf operatiooa. financial corwtioo, capital expenditures, liquidity, orcapilal reaoun:e:s... 

Otlu:r Flmlrs Call ~et•in,,.u,t, 

Our 0thtt rutµr-e, C&$h rt,qui.tttnenu rtlale to wo,\lna capital, ca.pow upel)dituttt, bu$ii,eu devtlopmen111111sacti,o,ns. (conti1:1Jtnt C(l(ltidet'ltion), rtStf\leturi!li and inteption, beftefit oblij;atM)l:IS and Utiauioll ttttleroenU;. ln additilX>. ,,.,e may 
use cuh 10 enter into licensing arrangements and/or to n ake aua1egic aoqui&ihOtlll. We arc cooaidcring further acquaition opportunities within ow oorc thtn.pctJDC areu,, 50IDC ofwhicll could be aiz.ablc. 

In additiori to our working capilal rcqu:iRmat11, aio(the cbte o(thi1 filing, June 8, 1022, we expect our prirouy cub rcquimnmt1 (ucludiog the ~ymenta IO BHC related 10 the BHC Purchase Debt and c,pil&l fC4urn u dixusscd below) to, 
the pctiod April l , 2022 through Dcocmbct 31, 2022 to include: 

Debt repayww1ts and iltleres~We CJq>CCt to llllke inlerest paymmu of approximately SS8 million ar>d manda1ory debt amortiution payment& of SI 3 million for the period April \ , 2022 tttrough December 31, 2022 under ow Tenn Facility 
and may eloct 10 make addition31 principal paymcttts under certain circumstances. Purtticr-, in the-ordinary count ofbuairicu, we may borrow and upay amowu.a Wider our Re\'(,lving Crtdit Facility t,:, meet btisincu n«di: 

Capital upe,tdiN~V.fe.expoct t,:, make. pa)'rlCfflll of appro,i;imaicly $113 million for J)f0pcrty, plant and equipmcm for the period April \ , 2022 through Droembcr 31, 2022; 

Contingent considerark»t paywm,u-V.'e.eipe<t lo make contin.gfflt oonsideratiori and othcrdevc:lopmc:nt/appro\'IL'11lea.-~1cd mile.stone: peymcnts of IIIJPl)Ximattly SJ0 million for tl:tc: period April I. 2022 through Dcoc:mbcr 31, 2022; aad 

lknefit ,,bUgr,iw-We t:tp«l to nuike aapp.te pi,yrt,tnts: 11"6tf o..r per!d.i(M) ltld poJttdirem,ent oblip ti(M)j of $9 million ror the ptriod April 1, 2022 ~ ~htt JI, 2022. 5t-e N<)l,e 10, "'PENSION A.NO POSTRBTI:REMENT 
EMPLOY BE BBNE.fJT PLAl'ilS- to our Comtined FinllK'RI Statemcnt.5 for the: ye1r ended De<:embcr JI, 2021, which~ included in e-h-+ Lomb'1 final PfOIPCCtu5 11 filed with the SEC Oil May S. 2022 pur51W1I to Rule 424(bX4} 
under-die Act r-clating to Bausc:h + Lomb'• Rcgislration Statement on Form S-1 and in Ba115eh + Lomb'• wpplemcnttd PREP ~II u filed with !he CSA on May 5, 2022. 

ReP'IY'fleJtt of BHC Piudwu ~bl 4NI Capital Rm"' 

A.J diKussc:d in dct.til in Note 19, -SUBSEQUliJt.T EVENTS'' lo 01ir l,ll)ludiled interim Condemed Coorolid.ted 11Uliocial St.1temenb for the ~ moo1bs ended March JI. 20Zl aweuina el.P:wherl: in thi:s Fonn 10-Q. on M,,y JO, l022. in 
connection with the B+l IPO, Bamcb + Lomb, ua.ing !ht p,occcdl: fl'Otl'I !he Tt-rm Facility of approx.imaiely $2,500 million of principal uwkbtcdnc:s:t lrl4 Ctih on hand: (i) M"paid app,oximately S2,200 million ofBHC Purchase Debi, (ii) made 

" 
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S229 million ofod dimburioos to ow pilrcnt.. 8 HC an4 affillltu llrLd (iif) paid iipproximatcly $47 millioo ofiritemt on the 8HC ~hued Debt. Prior to the 8+L ll'O, 81MJ&Cb + Loob wu I who\l)""O'/"Jd subsi<liary ofBHC. We did not receive 
any proceeds from the caleofthecommon. ibares in the B-+L rPO. The net pro«eds from the B+LJPO WC"re received by the Sc\1ing Shareholder. 

Reslnlcturing, lnregrallbn al'ld Separation Costll 

The Company ci•tlu111te1 oppornmitiea to improve its opmiting rcsul.11 and implcmenlll oost uvinp program1 lo An:amllOC M ope:ntkm1 and eliminate ~ t ~ and CJIJ)Cnac.,. Remut1urfog imd intcgm:ioo colts prluwity cOOllist of 
co:ru auoci.atcd with the implementation of ccw 11.virp programs to 1tre1mlinc operations and eliminate redundant proce:sscs and cxpcns.cs. The expenses associated with the imJlemenation of these COIi uving1 prograim include Cxperl!C& 
mociatt'd with: (i) redudns headocNnt, (ii) climi.na1ln,, :ul eswe co.Jts auoda1ed with ut11,Jjed or under-utilited fldlities and (iii) impl«n~llna contributiOII MatJ!n improw:ment and olber OOJt ttd1te1ion tl'litiatives. A11J1ouah a q,eclric plan~ !'IOI 
..,.;11 •t rhi• tinv., wr. m•y wrl1ir)'"""' to.kr. • Miti...,•I .,..;1.nrl ,,,....i. norinna li,,.,,MWI .....inv,111rin~•r.rinn• in t hr. fim"""', If,., nnu. n(,a.•hi r.h r.nnldM m11t,ri,,I 

In connccrioo .. ;th the Sep.ration, we have incuared ind will continue 10 incur addition&! oosu usocialcd with activities taken to: (i) scpua1e the Bluscb + Lomb business mm 1hc ttm1indcr of BHC .and (ii) rcgiil1cf the Bluttb + Lomb 
btisincu as an independent publicly traded entity and these costs could be matttial. During 2022 and until lhc propmcd Stparation i1 oomplctod, if completed, in addition to amounts paid for internal com iflWfftd. in pre-paring for the separation of 
B.ausoh + Lomb from the rcm1indcr of BHC - 1nridptte imking cub ~ymmts for third-party 0001. These third1),llrty 0001 indlWC amourrt:5 for, but not limited to; legal, oomuhins, atQO\llltlng. IT intiutructvn: and ccnain other adminilladvc 
aC:tYk:c:a... While we hl,•e begun cxccu.tin.g on our plan for the Scparalion, thcae paymcnu cannot be rcuonably estimated at this time and could be material. 

FW1her, in comteetion with ibe S,cpa.ralion, we oonrinuc IO cv&IUilte opportunities IO improve OW' operating rcaults and m..y initi1te C:Ofll savings prog:Bffll 10 ~inc oor opcnrions aDd climinale ttdundam prooencs Ind apcmcs. Thc!iC c:ogt 

1avings programs may include, but arc not limitoo to: :i) reducing headcount. (ii) eHminatinJ real c1tate oosu auocia:tod with unlliod or under-utilized facilitiCII and (iii) implcmentng contrtbLJtion m&rpn improvement and OlhCf oost reduction 
hiitiati~. The upcmc1 associated with lbc implcrnenUlion of these cost 111vinp progm:ru oould be 1111tCIUII and nay impild our c:11b flowa. 

F11n.rcUtigQ/io" 

In the ordinary coorsc of blliiBcH, we. arc in,-olved in litigation, claims, go,·crnmcnt inquirict, invc11iptions, chargC11 and p,ocecding1. Stt Note 16, ''LEGAL PROCEEDINGS" 10 our UNiudited intttim Condcmed Comolidatcd Financial 
StltffllCIIII for the three IJIOl)ilia. mdod Munh 31, 2022 IPJ)Cuing cl-bCR in this Form 10-Q fo, further dccai11 o(thcs,c matecn. Our ability lo IUCl«flfully dcfeod lbc Compimy ag1in11pcnding and fulurc litiptioo IlllY iropac:t cHb llow,. 

F11n.rc lieutsin,g Pt1)'11TC1'3 

In the ordinary course of business,. we may enter into 1dcct licmsing and collaborath-e ag:rccmcnts for the commcrcialiut ion and/or dc\<elopmait ofunjqtte producis primarily in the-U.S. and Canada. In OOMCcticm with these ~cmc:nlll, the 
Compaoy 1n11y pa.y an upfront foe to~ the agrwrncot. Sc-c Note 19, -COMMITMENTS AND CONTINGENCles" to our Cornbinod FDlilncial Still~b for the yc:v mded O=b« 31, 2021, whk:b wm: ind!Jdcd h:i BlllKh + Lomb'a final 
prospectus aa filed with dle SEC on May 5, 2022 pursuant to Ruic 424(bX◄) undtrthc Act relating to BIUJch + Lomb'a Rcgirlnltion Statement on Form S-1 and io BallKfl + Lomb'a supplemented PREP pro~ as filed v.i th the CSA on May 5, 
2022. 

OUTSTAifDING SKAR.£ DATA 

On April 28, 2022, BaUJch + Lomb effected a shue coosolidacion as a resu.11 ofwbicll ic had 350.000,000 i.ssuod and outstanding oommoo sbllit'I. 1bclc commoa shares arc treated aa issued and outstanding al January 1. 2021 for purpo&es of 
cak\lJa.Hna Basic Pd diluted income ptt share 11trlb.aalole to Ba~h + l..otnb C«poratlon. 

The regisuatioo 11tatcmcnt related to dle B+L rPO llfali d«larcd effective on May 5, 2022., and our common ttoct began trading on !be. New Yori,; Stock Exchange and the Toron10 Stock Exchange, in cad! caie llndcr the ticker symhol ''BLCX>" 
oo May 6, 2022, PriOJ to the c:fferth"Uleff of the rcgismtion SCatcnK"ot, ~ ~ iDl irtdi~ wholly-ow11c:d subsidiary of BHC. On May JO. 202.l, tbc Selling S~lder Klld 35,000.000 oommon .sharc:a: of BauKh +Lomb.at ao offering prioc: of 
Sl8.00 per share (k11 the applicable underwriting di.scomt). purMWrt 10 lhc Batueh + Lomb prospornnes. On May 31, 2022, the undcrwri1cn of the B+L IPO pmiallycxm:iKd thco,u--allotmc:nt option granlcd IO them by ll>c: Selling Shlrcltoldcr, 
and, on JUlle 1, 2022, tke Sellin8, Shareholder sold an leclitlonal 4,SS0,357 common ihates or Bausch ,.. tomb, a.tan offerln8, priee orSl 8.00pet share (less the appl.lc:abl~ unde:rwri1n:IJ discount), Upon I.he dosifl.i of the 8+t IJl'O (after ilvin8, elT«t 
to 1hc: partial c:xc:reise of the ov«-allotment option). BHC diroctly or mdirc:dly bolds }10,449,643 Baus,c;h + Lomb common 51!~ v.·hich rcpre5Cntt approxffll;itcly 88.7% of our common ,buc:1 . 

.. 
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Al June ), 2022, - Md 350,000,000 issued 1111d N atanding commoo 1bare1. ln addition. as of June ), lOll, we hid outstanding approximately 6,400,000 acock optiooa a.nd J ,2>0,000 time-based reatrictcd dw-e unh1 that each rcpreseat the 
righ1 of • holda to rccei~e one of8au1d1 + Lomb'• ron:mon 1harca.. 

CRmCAL ACC01JJli'TING POLICIES M'O CS11!1.1ATES 

Crifigt atCOW!.ting policies and catim1tcs ue thoc pol ides m d e1tim,1tc1 tbal an: molt important 111d IJMterial to the prc,p1r1tion of 011rCondmsed Coowlidiitcd Fio11Ktll Stlltcmaits., and whkh require ~I'• mot1I su~ive and 
complcxjudgmmt ~ 10 the need to sclcct policies from among 1lternativcs available, and to make cnim1tc1 about nuttcr! !hit arc inherently unccnain. M1n1gernent hu rcas!ileued the critical aoc:0Ut1tin.g policies and catimatu as Wscloscd in Note 
2 to the Combined Financial Sr.actmerlts fot the ~•en&d Decl!lllbier 3 1, 2011 Included In &usch + Lomb's fmal pl'Ol()«tUI as tiled with the SEC~ May S, 2022 J)l,lf'll.lll'.l110 ltulc ,t24(bX•) unde, ~ Act relatina, to Bau:sch + Lomb R.ea;twation 
Stat...,,.,.,..,.. Fnrm ~ 1 • n<l in A,,nod, + l .nmh'• ••IJ"flWWfflHIPRR'P r,mqv•<T11• H tilM wi1h it,., CS, A nn M,iy ~-?-On, ,on,1 .... tHmirlM tlutthr.r,, WYm':nn o.it]lifi<.:ont r.luin!""'- in n11rmti""'l """"'1nrine p>lir.i"" ...... r,u;....,,.,..,f11rine rh" rhrw, Tl'l<lllih• 
ended March 31, 2021, except for: e~dmatet and asru11.1J(ions N?8atdina the- naluN?, 1imi:n1 and ntetit that~ COVID-19 pandemic: had Oll the Company's operatiOlls and cash Oows as d•scussed in Note 1, "STONlTICANT ACCOUNTING 
POUCJES~ to our \H1&udi1cd intfflm Coodr:NCd Cooso~~t«I Fin-1Ci.l St.at"1)i:nts for the~ month, ,;nd,cd Msrdi JI, 2022 app,:rirlg eWCwbm. in this Form lo-Q, 

NEW A CCOUNTh'li!G STANDA RDS 

-· FORWARD-LOOKING STATEMENTS 

Caution rcg:ml.ing forward-looting informarion ar.d ltalements and "Safe-Harbor" .stat ernmta under the: U.S. Private Securities Litigation Reform Aet of 1995 and applicable Canadian 1C>CwitiN law a: 

To the utail fl!)' ,uitemmta Inide in this Form 10-Q oontain in!onnition lhlt i.s not hiatoriCAI, thelc wmncots are forwllnMooking 1utcments within the meaning of~tion 27A of the S«uriries Acl of 1933, u amended, and Section l l B of 
lhe Sea!rities Excbnge Act of 1934, as: amended, and raay be forwa,d-looking informatio,i within the meaning defined undct applieablc Canadian KCUritie1 laws (eollccth-ely, .. forward-looking fflltemnitllj. 

TbClle forwvd-loot:ing 1ta1c:mc:nl5- rd ate to. amoJg odic:r things: 001 b\wncw strategy. buJffleg plam and prospc,c::t.s: and forecast.a and changes thereto; product pipeline, prospce:i~ produet& and product approval1-, e.xpoctcd launch($ of new 
producu, product development and results: of cWttnt an1 anticipalcd proclu,cU; anticipated reve:nklt1 fat ow products; cxpc«oo R&D and mart:ctina. 1pcnd; our expected. primary cash and working eapilal rcqW~mcnli for 2022 and beyond; ow plans 
for cootinued i~mcnl in opcmional effictme)' aod the anticipated impact of 1uch plln1; our liquidity and ow ability to aatilfy our debt m1turitk1 &I they beoome due; our 1bil.ity ID oomply with the OO\"etll nt& oonlaincd in our cn:dlt &grcancnt 
(the "'C.n:dit Agrnemcntj and, during the peliod in wt.ic:h we mnain a rcstric1cd illbsidia,y thereunder, the. ncdit 1grncment of Bausch Health C'.ompanics: rnc. (the "BHC Credit .a.greemc:nt'"') and the senior oote~ indrnl\lfct of Bauscll Health 
Compardca Inc. (the ""BHC lr>dmlurcs"); lbc. i~ ct of ow di5ttiti.irion, fulfilhnml 1Dd olha" du~ rty ~••; proposed pricing Ktioo1; CApo.surcc to foJCign eurn:ocy e~t:hangc n;te clwinge3 and internt rate cbang-c::1; the outwmc: of 
contingcnciN, mch u litigatioo, subpoenas, in~rtigati001, rcviC\\'S:, aud:iu and RguJ.uory proceedings; lhe anticipated impact of the adoption of DCW acoounting standardi; p c:nl market conditioos; our cxpecratioos N?guding Olli financial 
perfonnance, ineludina out (UCUI\I! li!Wlcial and opentin.a performance, N?venues, npe:nses, ,ro,s mar;ll\s atid income taxes; wr impairment aneumerits, lncludins the mumpdons u.,ed thel\l!in and~ results thereof, the antkipated impact o(the­
evolving COVJ0-19 pandemic and rct.11cd rcspomiCS fiom goVffnm(:nl5- and priYate 9eelor participant, oo the CofflJ»f)y and. ii& supply chain, lhird-party aupplicn.. projffl dcveloprr;mt timclinea., oosta, R'offlUC:S. mafllns. ltqu;dity and financial 
O()ndition atid the an1lcipa1td thnina, speed and ma.i".irude ofr«0ve::ry fl"Om the9t C0Vll).t9 pal\dem~ related 1,np:i,,:-PJ;; and u» a,,tici~ted tepara1lo,, &otn BHC, inel\tdini tt.t SIJ\lctuN? al:'d e1.ptc1ed ~ le f¢rC01'11Pletiria sucli sepa111,tlOl:'I 
transaction. 

Forwa~lookifli N temtritl ean 1ene111Uy be ideatified by the UJe of words s\lC)I as ''belie\ ,e," "aotic~, .. •·npec,." "I~ .. '"estimate,'" ''plan." "contil\ue,,. ' 'will,'" ''may,'" "could,'" ' 'would," "should," '"tafa,et," ''pOtelltial," "opportl.lll.ity, .. 
··designed," "~tc." "'predict." ''project," "forecast." '"ICCt,H "1tm-c,'' "ongoing,'' ~dcetcase" or "incRUe" and variation! or other s imilu cxprc11ion,. ln addition, any lllltemc::115- that rcrer to e.xpoc:tatiom. intcnt iona, projcctiOBS or other 
ehar,t,curl:,,ations offu1ure evenlJ or c:ircurnstance1 •'"" fi)rv.·ard-lookinj; aWe:ments. These fo,,,,.·ud-lookin& 1u.cemen1J may 001 be app-roprh1te for Other purposes. Al"lhouaJ', we have previously indic:ated certain oftbde statemelltt &et°"' he-1\eln, all of 
lhe stalcmcnU in this Form 10-Q !Nit cont.sin focwucl-lolOking ~tstemenl5- are quali fied by thC!$C: cautionary statemef"lts. lbc:se $lllemmt• ~ ba&e:d upoo the ct.Ll"TC3lt cxpcetltiOOI and belief• of 11W111agem:::11t. Ahbougb we bcliev,:: !Nit the e:itpc,clalions, 
rcncctcd in such forwud-looking u atcmcnu a~ reuomble, such nai:emcnu invol..-e ri1kl and unocrtailllica., and undue rclianoc s:hould not be placed on such .statcr:ncnu. Ccnain material factors or urumption1 att- applied in mating rucl! forwa,d­
kioking R lerocnb:, ineludiag, but oot limited to, hltlon and 1asumpdoo1 rcprding the items ~ owly outlined, those nK:too, risks md imc;m1nltie1 outlirlcd below «od the 151Uropticm th.it none of thc1e f1cton, ri1k1 i nd unocr1ainrie1 will cavae 
.ctual rcw.lt,; or events to d iffo· materially from those d:11CnDCd in 1uch fo~ ooling .mitcmcnb. Actual resu.JU may diff« matc:rially from those upRs:.Kd or implied in such ffllten:Clllll. lrnportlllt factor~ lilllul and unccrtainticll 1h31 could eawe 
ac1ual mutts'° differ materially &om these expe«atfon, il'lclude, amona ot.her lhlna,a, the- foUowtna: 
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the riak.1 and uncertaintie& QUled by or rclatin, 10 the CYOlving COV~l9 pandemic, the fear of that pandemic, tbe CmefJCDCC ohllnlnts 11'.!d rub-YwianUI ofCOV~l9 (m,luding, but no1 limi1ed lo, the ~t ~DOC ofCOV[D-19 
case, in China) ud any rcrulting reinstitution of \ockdown1 or other ~ctioru, the availability and dfccti,•cnen of vaccines for COVID,.19 (induding with respect to Cllffffll or future Ya,iants and 1ub-varianta). COV(J) .. 19 \l&ecinc 
lmirn,~it.Alioo rat«, the cvolvin.a TU!Cdon of f)Vtmtl'ltl:IU, pri.,.ate SfflOI' par1iclpan1$ and ti.e public to that pa,ndemk. A04 tbe potential ctT!lci$ and eco~mk i.mpae1 of the ~mic and Utt ructior,. to it, tbe ttverity, ~ adoo a1:1d flllW'b 
impact of which arc highly tmCcnain and e101ot be predicted, and which may have I aigniftcant 1dvene impact on ll6., ioclwiing bul not limited to oor supply chlin, 1hird-pany IIIJl'J)licra, project dcvcklpment timelines, employ« base, 
liquidity, stock prioc, flnandal conditiOIJ and CCltl (whkh may n'IC«ase) Md ~ue and marp'ls (both of which ma:, demue); 

==b:c~:Cto ~t::/::~.~.!=--:~~~~~: ~;~n= :t.!::;~::d~!POJ ~rr=~~~ic:'~:~:i=~aJ;~~t.;~~ r:.~~~;/:~~r:=~ ~~~ 1hc ttansitiona\ service, being 

our status u a ;;o,,~ (O(l'lplny, and the p01Sibilit)' that BHC', inteTUt ma)' oonnict with our inedesu and the i.ntcrerli or ourodler Wl'tbolden; 

the. impact on ourbw:iness orl'ffll&ining a restricted sub&idiary for a period of time following the rPO under lhe BHC Credit Agrocmmt and die BHC Tndcnrurca., which may achcnely affect ouropcrationa,; 

the. risks and Wl«::nainrics associated with Ille p-opo,sed acparation &om BHC, which include, but arc not limited to, the expected bcnefi11 and com oflhc 6Cp&rarion transaction, the Cllpocted timing of completion of the scparatioa tnmuction 
and iii tenns (lneludina the e~pee,atioo that the separation tranucdon will be oompleted foUowlna the eKpiry or Cl,IJ\Offlll')' loc~ related to lhc IJl'O and achieviement of laJleted debt l~raat- ntios, subj«t to receipt of applicable 
sbardloldct and oihcr Dtccsnry approvals), the abllity to complclc the scpuation tnnuc1ion C011Jidering tk various coodirions to tk c:ompletiori oflhc M:pwmoll trlma1iot (some of which an: O\ltside the C.Omp,1ny·s control, includfog 
oondilion1 related to l"CJ'll,latory mattcr'I and a pcmible 1harcholdct VOlC, if applicable), the impac( of any potential salc1 or our common 1hatt11 by BHC Albjoc:t to expiring of CU!tomary loct:..up&, that market or other conditions are no longer 
favo~lc to compktiog the tnnAaion, thai any n:gubtofy or o4ber approval (if required) UI not obtained oo 1be imm or dmcline1 .ntidp;iied or M 1!1, business diaruprioo during the pcndfflC)' of, or following. the sepanrion tnnAdion, 
divm:ion of managcmau time on s,cparation t:fu1aaction-rclated isaJJC&, retention of e.xi1ting management team mcmbcn, the reaction of n1.111omcrs and othct panic:1 to the. KPIJ'lltion transaction, the qualif1e-ation ofthc-5Cparation trannction 
as I lb:•~ transa,::1ioi, for Canadian IOd/0t U.S. ftderal income tax puq,osti fll'lCll.ldiriJ wbethtt OI' (lot 11'1 advanc::e rulmJ from die Ca,.,ada Re,•tr1.uc Ajtt1cy andl0t the lnccmll Rc..-~ue $«vfoe will be to111,h1 OI' obtalJled}, lbe ability of the 
Company and BHC to sati1fy the oondiriolll rtquircd to maintain the l&ll-l'roc •~UJ of the separation tranuctioo (~ of which are beyond their control), other potential ta1 or other liabilities that ml)' arise u a resuh of lbc separation 
transaction, the pot.cntial diu yuera;y COIIU resulCinJ (rom the separation transai.tloo, the impact of the separation transai::tloo on relaliouships "idi CUS10tflcn, suppliers., tr::tploytt:1 and other Mil'ICM counterpartk,s, i"Mral economic 
conditions, ~onclitiom ln tbc m1rkcts the C~y is cnpgcd in, behlVKlf of customen, •upplim and competitors, tcchoologk■I development$. u well ss legal and n:g-ublocy 1'WC$ affecting the Company's busimu. ln particulilf, the: 
Compan)' can offer no as:wrancc that any &epantion will occur at all, or that any lllCh tr:mac6on will occt11 oo the limclinc1 anticipalcd by ttie Compan)' and BHC; 

ongoing lrrigarioo and potcruial additional litigation, claims, challenges and/or regulatory investigation.Ii challenging or otherwise relating lO the IPO and tbc proposed s.cpuatiOJJ from BHC and the cow, CllPfflSCS, \ISlC of tt$0W'CCS,. diver1ion 
ofmar:iaa,cmeot timeandelTOIU, l.iabillty arwl dama,et that may result thmfrom; 

pricing dcciaions that we may in the future elect to implement at the direction of any patient access and pricing committtt we may fon-n 0t otbctwi.K; 

legill\ativc or policy etrCITTs. inc:ludini those that may be introduced and passed by the U.S. Coogress., dcsigr,cd to redu«:: patient out-of-pod.:ct costs for mtdici~ and ot.~ produds, which could re1nllt in new manda1ory rebates and 
disco.anu « ocher pricinJ re1trictions, controls :,r reJul.atlOl:II (includlna m~ price reduetioris); 

ongoing ovcn:ight and review of our products and facilities b)' regulatory and go,•ctnmcntal 1gCN::ic1, including periodic audits by tbc U.S. Food and Drug Administration (the "'FDA..., and equivalent agencies outside oflhe United S1ata1 and 
theresu.llsthen:of; 

ai:tiOnll by lhe FDA O!' OU'le:r n:s.ulAJOry authorities whti respect to our prodvcu Ot faciliti-es; 

oocnpliancc with the legal and ~l\Jlatory requirements of OU1' marketed producb.; 

OIJI" ability to comply with the finani:ial and ot¥r covenants coat.aiaed in oor Credit Agreement and otbef currc:nt or fulllrc debt agreements and. during the period in which 'We ere a remictcd iubi:icliary tltcrc,mdcr. those coVt:nlnti oontaincd 
ii) die J:IHC Credit Apn,t11t and BHC f1'dt-nllll'CI, lndudi.nJ ti» Umiw ior,s,, fffinctloris •"4 problbitio1's 
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1uch ODVenlnla m.y impose on the ..-.y we eomuc1 our bualncss iodudin.g prohibidons on incurring 1dditional debt if certain (1n1DCial toVmlllla are oot met, our ability to draw under the revoMog crcdi1 fadlity under our Credit Agn:emcnt 
and rcMctions on OUf ability to make ccna.in i1vestment1 and other ~ icttd paymmc.; 

1111y downgade by rating 11.gcocies in 001 crroitratings. wbi<:b may impact. among oth« thing,., our ability to raise debt and the cost of capi1al for additional debt in u1111«1; 

dwlga in the 1Humption. !J5.0d in oonncaioa with our ~inncol 11mlYK1 or NaeS.mlmt!., whkb would ~ to a d iange in Slltb hnpaimxt11 11mlyse1 and iWa.smeDl:s and whkb 001.1!d result in a.n imp&irment in lhc goodwill 11rod1ted 
with any of ow reporting units or impairmmt c'.largct relatod 10 catain of our produeu or other iniangiblc aucts; 

the uncertainties associated with the u,qum noo and LlllllCh of new produc:u, H sdl and bU1inc:SK$, mcluding. but not limited to, our ability to provide the time. TelOOJ'C", o:pertue and funds rcquimi for the rommm:ial launc:b of new 
prod\M::ts, the acot:ptance and demand ror new IT()duca, and the impact of competitive produces and pricing, which co1.1ld ltsd to material impsirmtttl charges; 

our ability or inability to extend the profitable trcofour producb, inc:looing through line cxtcru:ion1 and o ther lifc-cyelc progruru; 

our .ability to rw:tain, motiv.ic and rcaui1 acculn-<a and other key employcq: 

ow .ability to implcmcal cffcctiw su«cssioo planning for our cx«urive:s and ltey m:i.plo)'ecs; 

l'lc1011 impacting: our ability to tcbieve antidp,ted reven~ for Ol,JI" prodl,l(U, ine-11.iding: elwip in anticipated mart"etinJ $pend on si.di pro<luets arid laundl ofeompecil'.IJ ptOducta; 

facton impacting our ability to achieve anticip11ed mutet acceptance for oo, products, including the-pricing, of such producu, cffoctivcncu of promo6onal efforts, rq,utation o~ our producu and launch of competing productl; 

our ability to oompcte agaiM companies tlMt a.-e larxu and haw greater financial. tc:clmical and human rnoorc:a thin we do. u well H other c:ompecitivc facton.. m<:h as tcd11okigical adnncc:s achieved. palc:ntll obuiined and new produ~ 
io1rodi.ioed by our eompdit0t1; 

the- cxter,t lo which our prncluea are rcimbunrd by gO\'cmmc11t authorities, pharmacy bc:liefil managen ("PBMf) and odier third.pvty payon; the impact our dutributioo, pricing and olher pqctioe11 may have on the dcicisiOIII of such 
pem!lk'nt authorities, PRM1 and oth« th.if'd.tany pa yon to reimbum our products; arid the impact of obtainina 0t maintaini:na such ~ ment on tho prioe and sales or cur product,:; 

the- inc\U1i0111 of oorprodltCU 0111 fonnularic1 or oor ability to acflicw f.avonble fonnuJary starui:, as .,.,,c:11 u the impact on the price and sales of our produru in OOMCOOon thc-~i1h; 

thec:onsolid&tion ofwbokulera, retail drug chains and other ct111omcr groopg and the impact of suet, indtntry consolidarion on ow- busincu; 

olJf ability lo mairiWn ~ n::bti<lOdiiJ"I with pby,i<:ian1 and other hc:althcan:: pt'Ofc:.1ional1; 

ow eligibility fo,- bcmcfils under tu ttci1Ue$ 111l the QO!ltinued " ·aillbility oflow cffcic,tiw lo n1tcs for the 1-ioi= J)Jt'lfi'3 of oer1ai11 ofour~idierics; 

!ht- h:npl~enta:ti(lrl ofthe- Oraai:ils.ation for &o,orni<: C(l-()ptr;t,llOn &,:id Dtvtlopm,et:,t i1'¢1U$h'f:. ht,n/:wo,\ oi, '0.sot ErosiOQ - ProAt Sb.ift~ l.n(:1\ldlnJ tht &loblil tnlnlm...m e<1rpor;t,1e i.... race, by tht coui:itrit1 ln whidi we opeti!le; 

the- actions of our lhird-fiarty par1r1er1 or UTVice providtft of reuarc:h, development, manufacturing, marktting, d~bution or other 11c:rvitC$, includin& 1hc:ir oo,mpliancc: with -.,plicablc: laws and contracts, whtdi action& may be: beyond OIJI' 

CClllU'ol or influence, "14 tltc imp.et of51teh act.Oil$ on ui1; 

!ht- risk• u&Otiated with ibo h:itenu.tioi,al "°Fe or 011t open.ti(ln;$, inc:ludinJ 011t pN:tellot in c~"P'a i:,,arktU ai,d tbo chal~• wt: face wb,et:, ~terina • opttad.11g: 'IJ i,~ a.id 4iJTtttl)I aeojtipbic: t'IUltkel$ (i.n<:lud.i1JI dJe dia.l.lenati 
Cffllltcd by oew 111d dil'fmml regulatory Rgirrtt1 in Mb countriea. 1ad lhc need to oomply v,ith ipp)icablc allti-bribcfy and oooooroie AIKOOlls, law1 .nd Rgllllttomi); 

adfflU ,~ «onomk-«lmlltions and «edit m:ukel* ar.d fCfflsn c1.1rTenc:y e.itcbanp 1P1otttalnty arid volatility in c:utain ofthe<OU,r1'1ies in whlc:h we do b1.11lness; 

the- impact of lhe United Statcs,.Mc:,,;ico-Canad, Agrcanent ("USMCA") and any potential diangcs lo olhcf trade agn::nncnta; 

the- trade conflict bctwcm the United Sw ea lllll Cluna; 

•• 
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the unpild or the OOJOing cooilict between Ru1d1 and Ukraine and the C.llport oootrols, Aocrioo1 and other restrictive attioDs lhat bav-e beUl or m1y bc impose,d by the US, C.nd.1 and other countries aplnst go,·ernmentll and ottier mtitic1 
and individuals in or as&0eiatcd with Rmsia, Btlarus and paru of Ukraine; 

our ability to obtain, maintain and liCCllff.nff"Kient intcllcc:tua.1 property rights over our product, and c:11fo~ and defend 1ga.in1t chalkngc.s to such intellectual property; 

the inttodtKtion of gmeric., biosimilar or ~hCf rompetiton of OIi!" bnnded produtti and otb« produrts, induding the introduiction of producu thiit oompetc 1g1fo11 oor products~ do not b,~ patmt or Ula c11;1;luahity rights; 

\be-c:,;pens,e, tbnlns and outoome o( pendina: Of fu1-utt-lca:al and ,ov-enunental pnxeedin.p. arbitntl01:11, i1westisacions, subpoenas, tax and other ttJl,lla.wry audits, C.lllminatiOIJI, ttview1 and rtaul.atory proc:eedlnp ap in~t us or relatlllj to us 
and 1cttkmc:nta thereof; 

ow ffllity to obui:n compol)fflts, r.w ma1e:ri1l1 or finiabed products supplied by third p&rtics (some ofwhici, may be m,g!C"40uroed} and other 1mnufac,uring and ~lated wpplydHliculties, imcmiprionl and dcl•y1; 

the-disruption or dell wry of our prod1,11;u and the rou6ntl Bow ormanufk1ured aoods; 

eeonomic faC'lon O\'Cf which we have. no oont1ol. including change& in inflation, interest rates,, foreign CWTtt1CY ratu, and the potcr:itial effect o f 1ueh factor, on re~·cnucs, c,,;pcmsc1 and rerulting margin1; 

interest rate riw associated with our floating me debt borrowing1; 

ow ffllity to efrcctiwly distribute our prodllttJand lhe effectiveness aod auoceu otour Watriburioo ~meotJ; 

our ability to e!Tectiwly pt'OfflO«I Oltl" own prod.ICU and those of our co,,pomotlon partl'lm; 

our ability to 1CCure and maintain 1hi~ rnearcb, development, manufacrurfog, lic:cming. marketins or dimibution arrangements.; 

the. rid;: that our prodoo&11 could c.we. or be alkged to ca11SC. ))CffOTIII injury 1nd advCfK.cffetfl, leading to potcn1ial LiWJuits, product: liability claim& and damages mdlor rccalll or withdrawals o f producu from the market; 

the maodalory or volunmy rec,11 or withdnw1I of our products from tbe mark.et &nd tot costJ M10Ci.ted therewith; 

the-avaUability or, and our abllity IO obuiln aod mainlain, adeq11a~ iNuraoce coveraae alkllor our ability IO co,·er or i:ruure lp.nst the total amount o f thccJaims and liabilities <w1't face, whetber thtoujb th~rty insurance or st1f-lmunnoe; 

our u.dcmnity agrcernC'IIU,, which may IUWt inan oblip tion to indttnnify or reimburse the relc~•ant countcrparty, which arnowns may be ma1trial; 

thcd.iffiC'U.lty in ptooictina lbc eJCJ)fflSt , timin&and outtorM: within our kg.al and regulalory environment, including with r«poct to approvals by lhe FDA, Hcalth Canada, the European Mtdieint11 Agency \EMA'') and 11imilat agencies in 
ocher oounlfi-u, lepl and rea:u1atory proceedina,1 and seUlemmts the~r. tht-protection afforded by our patents and other intellectual and proprietaty property, suocmfut te.Jeric. d'i.aUena:es to our products at1d infrina,ement or anesed 
fflfringc:mc:nt oftbc: intc:\lc:c:tual property of othens 

the TQUJt.5 of oontim,ing safety &nd c:ffic..cy atu:liu by iodustry and govemmcnt agc:ocic:s; 

\]x. S11ttt8S ofprtc:linbJ •IMJ elin.i~ trials f(lof (>u.r drua df,·elop(l'lent plpeli1'C or dtla.ys in c:Un.lc:al tri•b U,111 adve,'$t,1y i,r,~t the tln,ely corn~i-1_.tlon ofol.ft p ipeli.ne pr(Kucts, N well M: oth« fadOrl imp#Cllna the corninerc:iaJ Mees, 
of our produCU, whic:h could lc:ad to ma1c:rial impe.innc:nt chlrgc:s,; 

utKenalnric:, ffllW!d lhc: MIOCc:nful impn:,,·emm Md modification or ow c:J1.ifflng produc:t.s and dewlopmc:nl ofnc:w produc:t.s, "·bicb may Rq11in: sigqificu1 c:;icpeqditwc:t and c:ffom; 

t])e. fl:'S\llts of &lln;la:tMmt ttvie...-1 of O11r ~.uch •!Jd cte,-c:lopn,,:n1 portfolio (iric:ludi.l:\a followm.& tl,e receipt of c:lii,Jc;1l IU\ll~ or re~ (r(,11:'1 !ht 'FT)A or ot'htr rea;ul• iory ;111tht)rities), .... b.ich eO\lld ttsull rt'I lc'N:11i;r>;1ti()I)$ or s:peeifie 
projcclS which, in twn, ODUld lc:ad to material i1:1pe.inncnt cluirgc:s,; 

the 11c:N011,Lil)' ofaak:5 of cicrtain of ow produc1-. 

de.:llnes ii, Uie ptieina a.tid Hltt voll,ll'l'le o f oertai.n of O\D" products tht $tC distribo.iled. or 1'.l)ari:et«I by tbltd ptnies, o,•e,r wt, ich we hf,,-c,; t.o or li.m.it~ ~trol; 

compliance by us or ow 1hird.-party partners a.nd 1trvice provwkr, (ow,r wtiom .,..,, may ha~ limittd influence), or the- fl.ih1tt by III Of thcllC- third pal1ict to comply, with beiil1l care "'&aud and aMde" lawa and other CJtt~ive rcgu]ation of 
our muketing, promotforial and bu5iness pncd:c1 (including .,,nh respect IO prldng), worldwide anti-bribery Li-

,. 
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(including the U.S. foJdgn Convp Pl¥tica Acl and the c.udi.ao Cornipti011 of foreign Public Officbls Act). worldwide ceonomk sanctions and/or C.llpo!1 1.1ws,. worldwide eoviroruncn1al t.ws and reglllation u1d pri....cy aod security 
rcgulatiom; 

the impacts of the Patient Protcctioa and Affor4Bbk Cue Act, u amended by the Hai Ith Care and Education R~iliation Aa or 2010 (the ''Health Cue Rcfonn Act'') and p;>tmtial ammdment tbm:of and otb« legi&lat:ivc and regu)alory 
hc:atth care reforms in thecowurics in which ..,,"'t operate, includ!ni with rcgpcct to ttttnt government inqWrics on pricin11; 

the ilnpacl of any chan,gc1 in OJ reformB to the lcplatioo, law1. rul« , regul1ti011 and guidarlcc that apply tom and our bwincssa and producu or the CNICUDCnl of any new m proposed kgj1\ation, Jaws, rules, rcgu.l1tion1 or guidance thaa 
wUI impact or apply to I.IS or our buslnestet or pt0d11eu; 

the impact of chal'Jgca in fcdinl law1 and policy th.at may be undenakcn ilftlkr the Bidcn adminiW'alion; 

illegal di1tn"bution or uJe ofc0W11a'fci1 vcnion of our products.; 

intenuption11, bn:..;,kdoWII$ or~hq in our inlomation t«hnology sy~; and 

the ri1b unda- the Ketion cnlitlcd ""Risk hctcnM in our flnlll pnKpe,ttul II fikd with the U.S. Soturitiea and Exchange Comroinioo ( .. SEC) oo May S, 2022 pur1uant to RUc 424(bX4) under the Se<:vritle. Act of 1933, as ,romdod (the 
.. Act") relating to oor Rcgisttation Scatemcnt en Form S-1, and our supplcmcr11cd PREP prnsJ)CctllS u filed with the CSA (u defined below) oo May 5, 2022 and risk.Ii de&ailed from time to time in oor other filillg1 with the SEC and the 
Canadial'I Seieurities AdrnfoislhltOti (the "CSA'). u weU u our ability to antfo-ip,Le aOO mA!Mla:e the-risks woclatcd witb the rorc,aollli, 

Additional informa:tion about thcie 11;;;:;:::~~~;:~'s'.I;_:.::;~~~~t,::;t:;~ d,.looldng 1ta1tn1ctrt1 may be round in Bauicll + Lomb'1 final pra!pecrus u fllod with the. SEC on May S, 2022 pW'iuanl to Rule 
424(bX4) uod~thc Act rc~ing toow-Rcgistratioo St.1t:mcnt011 Fonn S-1 Risk f'acton" uid intbcCompany', od1« lilfflgs 
with the SEC and CSA. Whcn relying on oor fOf'o11'ardJooking statemcnts to make decisions with mipect to a.nd other una:n:aintic:1 and potential ~nu.. These 
forw&1d-lookina iUIICffld!U ,pea,k only as of tbe datie made. We undertake no obl.ip tioo to update or revise any orlh te of1hll Form 10-Q or to renect actual outco~•. 
except u required by law. We c:autfoa lhat, as it is not ptml>lc lo predict or identify all relevant factors that may impact forward-looking uatcmcnts, the foregoing lid ofimponant factora that may affect future T"Cflllu i1 not exhaustive and abould oot 
be oonsideted a compleui swemmi ohll potential rislr.uod uoeertaindes. 

Item l, Quaatttadve aM QuaUtadu DIK11111N?1 Abcut Market Rkk 

Our bu1ffl1 and financial rc1ult1 arc affected by fluctuat ions in world financial mukcts., including the impact.I of foreign c:Ullfflcy cxchang<: rate aru1 intm:11 rate movement,. We cvslmte our exposure to such risb on III oogoir:ig bui1. and 
1eek ways IO n.1~e \hese risb to a,, a«eptablc leV('.1, biased 011 ffl.ln•mel\t'sj...d,n,«11 or the appr(lpria1e. trade-olT betwte:I\ ri,slr., opportunity~ OCln. We may 1,11e derlvWve flnatichl lnstt\11:nei,lt from time IO ti.mt as a risk ma>'li&trnt'!Jt 1001 Pl4 
nOI for tnding or lp«Ulllh'C purpo1ea. 

Foreig• Cune1cy RS1k 

lt, the yt111r er.died [)eccn:,ber 31, 2021, • 1)1ljorityof our re~-a:iue arid t.>:penk t,:::tivllk:1 and capital C:<pc,)diwtet were. denomln•ted in U.S. dol1*11. We Uvt. expos:l,ll't. l0 multipk forelir, (\ltl"to,Cl<tt, U,C:1"4ll'.I&, ~i oOiert, the Ei,ro, Cbitl(,te 
yuan and Japmesc yco. Our operations ,re subject to ri!li:1 mhcffnt in conducdng busiucn abro&d, including price ar>d CUITUIC)' exchange c011trol1 and 0uc:tuitiom in the reladve valun of cwmxies. In addition, lo ihe ext«lt thlt we ~uirc, u 1 
10~ of debt repayment, earnings and cuh flOlll""I from IOffle of ow operation• located in foreign countricg, we are 111bjcct lo rilk of ch~1 in the value of the US. dollu, tc:lative lo all other eum:flCiCI in which we opcntc, which may maicrially 
affect our ~h• of operations, Whm: pos.siblc.. we maagi:: f0mgn i;urmtey risk by Nnaging 58mC c:uim:u;y ~s in l't'lltioo to s,mc i;urmtey CJ1pen1C1. Tbc 1trfflg1hening of the U.S. do1l1r in 2022 h• 1r:td m1y contin\.lC to .dvwscly impact 
our re.suit& of opcratioos. The dollar bu strengthened lO lbte in 2022. As ofl)c,c,cmbcf 31, 2021, a 1%cllan.g<I in foreign cwrcr,cy exchange rates would have impacted oor 1bardloldcr'1 equity by 1pproxima1cly $30 million. 
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Item 4, Co11tr.h ind Proccd1ra 

rMstlosureCc,nlroh and hwed1m 

blco-20220331 

Our mana,gemem. with the panicipaJNm of our O:icfExccutivc 0ffi0Cf ("CEO"'.) 811d Chief Financial Officer ("CFO''), bas cwlua.ted the cffodivcncss ofoor disclolure oontrols md procodutts u of March 3 1, 2022. Ba.sod on this: evaluation, 
011r CEO and Cl•0 oo,x:ludcd llNI ow dl1el01urc oontrols and prooc:dun:1 were effective u ofMm;b Ji, 2022. 

Disclosure controls and proc:edurei include, wltlwlut limila!ion, tonlrols aod procedlJfff des(a;ne:d to ensUf'e that information ttq1,1ired LO be disclosed by lhe issuer in the fepot1I that it files or submlu 1.1nde,r the F..itchuip Ai.tor under OU'ler 
applie11blc U.S. or Canadian s«uriOO Jawg or 1toct ~cbllllgc: rub is ai;cumulated and «lfllmunicatcd to the isru«'s management,, including itll prin<:ipsl executive end priJl('i~I financial officm:, or pei-,om pc:rfonning Jimilar fimctioos, as 
appropria1t. 10 allow timely dccis:iON rcptding t1X1u.ittd disdosurc. Meagemmt rcoogn.itt1 that any control1 and p,oce:duttt, no mamr how well dtsigncd and opcnilOO, c:at1 proviU only rcuooable as1urancc of achieving lheir objtdivC$ and 
mamgcmenl ncocuuily applies ils judgment in evalwiti,g tbewsM>eocfi1 rclatfornhip ofpouible control.sand proocdurcs. 

C,.angts In lnttrHI Contrel Over Fln111dal R.tportl1g 

Thctt were no changc1 in the Company'& lntcmal conttols oVCT financial rcportinJ lhat occurred during the throe montht ended Maroh JI, 2022 Iha.I have matcria.lly affected, or •~ reasonably llkdy co materially alfccl, oor internal conuols 
ovcrfil'lilt1Ci1I rq,oning. 

PART 0 . OTIJER IJ,,"F0RMATl0N 

llf,ftl 1. 1,..tglill Prv,etedlnst 

We att-involvt"d in legal J)!OCecdinp from t ime to time in the- ordirwy course of oir bl&iincu.. Based on infonnation cwrttttty available aod c11r.abli11;1M!d !Ultl'VCII, we llavt. no l?:tiOII to bclic..e tlw the ultimate rcsolutiOl'I of any known legal 
proccc-ding will hr,avc I ma.tcrial advenc dfcct on ow- &illlCi.al po5'iriori, liquidity or JUU.115 of opcations. Howcvcr, ibcn: can be no assurance that the outcome of at1y S11Ch lcpl pl'Ol:ttding will be favor;ablc, md advmc n:suk.s in ccrtilin ofthcie 
kg.al proceedings could have a material adverse cff"ocl on our filWlcial pos:ition, rcsutcs of opcntion& in any one ~portinJ period,~ liquidity. 

For adclilional information, sec N~e 16. "LEGAL PROCEEDINGS~ of notes 10 the Wl.Buditcd inlcrim Condensed Consolidated FitWlcial Swcmcms for the thr« months ended Much J I, 2022 appearing elsewhere in thi& Form 10-Q. 

11cm IA. Rilk Facton 

Thtrt have beitn uo material cbaJ'.la:es 10 the rid-. i..::1011 as disclosed in the section entitled "ltisk Factors"' ioctl.lded ln Bauscfl + Lomb's final ptOll'.)«(Ut as rtled with tllc SEC on /1/,ay S, 2022 p.atSIW:11 lO Rule 124(1,)(4) undertbe Ac:t rtltdinj lO 
Bausch+ Lomb'1 RcginratiOl'I SlD.!cment oo Form S-1 ind in Bausch+ Lomb'1 supplc:mcntcd PREP prospcctU!I u filed with the CSA on May 5, 2022. 

llem 2. U11ngilleml S•k• of t:qllllyS«urHin Hd llH of PrMecck 

R~s.Je "/Un,~HS«t4rilus 

During the thtte months ended Matth 31, 2022, -n inucd 11harc11 to BHC in OOl'IJ1«tion wi"lh the Separation and to facilitate the B+L IPO pursuant to the.exemption from registration. in Scc1ion 4(aX2) oftfle Act bccakJK. the. offer and imlantt 
ofthet.harc:1 did not inYOlve a pubtk offering. There - no other unre_gi~ nles of equity ,~ties by the Company during the lhree month& ffided Man:h J 1, 202:2. 

U1e"/~cetdS 

A1 Kt forth in the scctioo captioned "U1e of Proceeds" in oir fin.al prospc,ctus as filed with the SEC en May 5, 2022 pumwu to Rule 424{b)(4) under the Act, relating to the Registration Statement Ol'I Form ~ I and in Bausch + Lomb's 
S'4'ptMiented PR.EP ~ a, filtd with the CSA QI) May 5, 2022, lb1,1tdi + Lomb did ooi ~ ivt /U;ly proc«i<.lt li"ot'o 11ie p t-e or C(ld'lflX)n shares in tbe- B+I,. [P() and llp(M:'J tht putial e:xcrcl.$C ortbe ovcNJ.lot.ment optioi, a,a.(lltd 10 tbc~ by a.be 
Selling Sharclxlldtr. on May JI, 2022.. 

llem J . Dt.f-■111 Upon Selllor S«.urUla 

No ... 

Item 4. Mine Safety IM1dos11ret 

Nooe 

lr.,rt1 S. ()0,er l■for ... atlon 

" 
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Nooo 

lttm , . l;lll1lbltt 
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.llU 

.llLI. 

.lJl.l 

Jll.1 

.l.11.l. 

.llU 

.lll.l. 

.llU 

.l.11.i 

.1.IIJl! 

.lJUJ. 

.llill 

.lll.ll. 

.1lW 

.l.lW 

.llWi 

J.11.ll 

Arw:nda1 Attida ofRrnsc!)+J ornbColil9RJiRD rnivinnUYOla1 n, E1bibi1 l I Jo8amssf1+1 ornbCoTORtim'mfwm H GlcslWllb lbcSfC® MHY JQ ?022 wNrtJ iiincornornta! bv rdca:ocsbwia 
Amended Br:lav oCBauvb + Tmnb MlQ'l9catlou ocieinanv filtd as E1bibi1 J? toBanYb + Tmnb C&moralioo's Form 8-K GJcd wilh Jbc SEC oo Mox 19 2922 »:bicb is lnsomomed br rrf'l'1tDl"e bettin 
MaSlcrScpmtion Agn;,cms:01 by 1ml hrtrrmJ !hush HuJth Corrmnnia Inc Md aausb + J.gmb Comrodon dats:d 11 of Ma.rob 10 ~ginal,ly tiled M Exhibit JO I tn Rau1cb + lmnh Cnmpooion's &mu 5-JJA fikdwilb tbc SfCon 
Matsb 19 7922 wbisb is iomoxu:ated hxrrfruoss bmin 1e: 
Arncndrnrot to Mum Srnmriw Amrrocnr 1w and lx:ovscn R.&nsdJ Hcnhb foroMoics Tor 1ml B:111wb + Iernb Y)rpgr:aJioo dau:d M of Amil 28 ?922 2cis:inalh: filed u f1bibit 10 I I to Bansrb + Irott DnnAAlioo's form S-1/A fih:d with 
the $11C on A,pn] 28 2022 wbich ifi inc;onnrnted by n;fmooe; bm:in 
Acranumen, Aan::tmtnl bx ond bt:Jw:ttn Bl'11scb Hcahb Conmonit1 Ins ond Ra,,ss:b t T-Oil:lb r«no11tiou &ud 1bt mbtt PM its Jbtcdo 4t!ltd as oCApril 28 292:? oriainollr fi led es P.bibil IQ 7 10 Bo1otb + 1-omb Co,rpoalion·s Torm S:11A Gltd 
with the SPC on Andi 2$ 202.2 which ii ·noomomted by refrmics ltmio t# 
,:ga,mnn Srn:JfSI AIT3iPKnl DY ,oo bEil'Win 11HD'6h Helm ,·nmPHEl95 IDF RM Hamsh + l 9'Dh 59IPPWJ90 OUM U 81 MfCEb W l!W oorrnnllY 0100 fl§ l'!Nhll 111 1 Jc HRHMib + l9'Dh lfilRPmtma·, t:0IJJJ i':i-lfA DIM w,,n fDF :sr1 · nn 
Mnoob 19 797? wNPb is inrnrnomu:4 bxrtfmnst bmin vi: 
Th Manm A&ttDYnt bx ewJ tc1nm Eamcb Hnbb Cwun!ts Int and Ba11scb t TAIDb C:0t00ratinn 4nw1 es nCMen::b 39 20?? odsioaUx Okd u f1bibil 104 so ftn11srb t TAIDb C:9020caJloo's Eooo Sci/A Gltd wiJb 1hr SfC oo Men::b lQ 
2Q22. which h incnmro11:d by a:frnoc,. bmio N 
AmrodIDCJt tn Tu Mouw Am:rrns;Dl hxand bebYm, Bnu,wb lisnhb CPIDnnnia Inc nasl B;:m,rb + I mnh CnTSHJtioo dats:4 an of Amil 28 2022 ndrinnllx fi1Ed lli fa;bibfl 10 4 I to fti!115s1J + I PJDb C2[P8!lllmD'1 fonn 5:-1/A fllsl wilb thSi SFC 
,:m Anni 28 W2 »bitb ,s JDCOI!lt'.tPttd h ctftlt1¥'.1C btrtin 
BcsimaJioo Bishls Asmrrncnt hv end tn:twrrn B;rnxb Hsnhb Cmnoonirs Ins an:4 Hen:srtJ t J-0mb Cowmioo 41194 n, Pf Mush ' 0 2922 ori¢nanv moo II E1hihi! 10 'i 10 Rw,oo + I d1DJh Coroorilfion's form S-1 fA Olsd wirb tbc SEC PD 
Mamb JP 7972 which is incttnODllcd bx rtftrtnst btrtin tt 
~Yi:t Mmm Am;rrneru by NJdlx;r,,n;:n Bil!iMih Hahh (;gmpuies 102 tnd Bilusch + 1..omh ¢cJmm:Brion &trd Hof Marsh '0 ~....mi.giiwly filed u Exhihil 106 to Rmeh 1-- [qmb Comm:Btioo·s fmm S-1/A fikd wjth tbt Sf"C w 
Maoob 19 7922 whi9b is inrnrnornlc4 bxrtfrnnst bmio t 
ID1sUssnl ernoon: Mnttm Am:sIDCJI h nJJdbetwrrn flans® Hsnhb CmnNP5n Ins aw1 BamrtJ + I omh C9IPPIJtinn Mel unCMurlJ 1Q WZZ g,:jgj911Jy fils4 HI F1bibit 192 rg Ranw-11 + I emh C91Wmtioo'1r fonn S-1/A filEd witb lbs 
Sf ( oo Man:h JQ 2022 »'bl\:b ls locanno:altd bx ctftrtv«· btttin ttt 
Beal Esme-Manses Awcrocot hY nod bmtrrn Baussb Hrahb Cwmnirs 'or an4 RimsdJ + I POUl Cmt2ratioo drn:4 111 of Ma!Pb 10 2922 oririmPltx fikd rs fabibiJ JO S to R111Kb + I arnb Crornomtioo's F'nnp S·I/A Cilrd with tbc SEC oo 
Mmb 10 2022 !dJicb h incomprJted hxrrfmnce bmin 1# 
Imo Ar.rttmen, by ood btJwtto RMcb tftahb CrornPiUJits rnc and B111stb ± Tmnh C-omocuioo 4W4 OS of lammx 1 2922 oriainoUy filed H flbibiJ IQ ]910 Ransdi t Tmnh Coll)(J(!!ioo's form S:]Y. Oled wilb !be SEC 00 April "A ?92:? 
rbirbi1inrnrnnra1tdbvrsfra:rnrsbrnilt t 
AuiPJmSJf. AW1JDD1kro and Arosodmrm Amsrosmt hgwpm B,wnrb Health Com~ Hamb + i.omh C.Moomlion M4 Jn3Wl Pana dated as ofJ;anuHY 1~..mi!:iPally tiled ■, fubibit JO 1$ IP Bmw;b + I mnb Comor;a1kro·1 k'onn $-
1/A 0,£4 Wllb Jbc SF.Con Am:il 21 zon lt'bisb it iIM'0'1Xlflllrf1 bx rtftcrnst bruin 
Auirnment A55JID1Plion ond Amsrn:4rnsm Am:srornl )x:,wsrn R1m19b Hnhb Cnmmnin Tor Ha1m:b + i:9DJb ComogtiRP and 5am A F]d!'MCMl);v dOOS:d Hof Jam,m' 2922 ~gjna)ly fiJsd Pi\ fJbibir 10 )9 tn Rmux:b + l:9DJb CPIPPU!iRP'I 
focrn S·I/A filed wilb rbe SEC PD Arel! U ?Ott wbkb 11 iocnmml!ed bx crftcmse brain 
Assiwrnsm Assnnmtioo au:4 Amsndrnot Awcmtnt bctwrtn R1n1tb Usahb Coomanict Ins Rmtb - Twtt CornorMi2D and Gbd:rrine M Afkmmnn ctnsd a, 2c !!nnao: J 7922 odsinallx fikd as fisbibil 102010 Rwsrb ± l ornb 
(OIJ)9lilinn"s form s-11;. 61\W wilb tfls: :EC oo A.pril 2Jl 2022 wbis::b is inoomnrawl byrrfmn£1l! bs:rein 
AsslQJrnml ArnnllJ)l!oo and Arnmhocu Arcrrrorn1 bc11ttcn B;nstb Utv!tb Cnwanir, Inc Rmcb t l amb Cm:mnwinn and loscnb F Oon1on diD!rd as of Ian11rx l 2022 oriaffl;Ux fila1 11 flbibft 19 21 10 Ra, 1th t lomb Cornonuion's 
fpgp S-]/A moo WllhthE§fCMJ Amil n 21222 wbisb ifiIJ1i9[PQ[IJJal hxcrfn:rnSEbwin 
1,mcc Agn;rrnent ampng Rauas;b + I ombComqngtjoo Ramcb tlcaltb r..ommniu Im; aod $of11 MNci11 Comorajjoo di!s::d u otMacsb 1Q . ....2:Q2.2..origicuilly fikd M 1:--'Sb:hit J02419 Biluaeh + (qmb Comm,riPu·:1: k·nrm S·l/A filed with tltc- SOC 
PD Amil 28 2922 wbirb i, inrnTP9!1Jrsd h rsftamrr bruin 
PiII£1W APRPiUSiDS 1D4 N2miontioo Awrnm::J ltsl»:rsa Rnmsb - J wh Citmnmtion nod lhE lnlm Gw!ID 4ntal M nf Amil '.lil W2 odrina11x filed n fubihit 19 ZS IP Rnmsb + I omh CfHWJJtion'i fogp 5:1/A fi!sd Wllh JbE SFC RP Anril 
2A 2W2 »:bicb is incomoa11td bx rrfm:n::t-bi rein 
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= = = = lOIJNS" 
101.SCH• 
101.CAL• 
JOI.LAB• 
JOI.PRE• 

101.DE:F• , ... 
• Filed berC"olidL 
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ffilt!Mvr:: c:=:,~tp%ffl1V°.:1!Js:W--! :z~h,;} szm£:!l!ft·We:\]7tf:fi:!ilt: :,~::t,~°n,;T;, 0t!tfbTir&1j~n %:~.%'t°!V!n1'}!!;!1:J;rt:, ,~ijmtr!ct'!rii! 
~r..111 2002 »'hiSb il iD£2IP9PISd bx l'SftTETKiE bn:sip 
Crnific19on oflhc ChicfExrndvc Officer numunt 19 Section }02 oCthe S:arwDn-<hl,;y~ 
ftt1iOcuion oflbc OtitCEnwill omcrrrmunonl 10 Scctiou 392 ofthc Sotbans::t-0,kr AN oC2002 
Ccni0cats gf tbr Qjsf &;m,ci>s Offim gf R;qscft + I mnh COT9Rli2D Rl!MUant IP 1811 SC § I 110 At 1dprns1 N)D!IADI IA SWi90 906 pf lhR Sndnnr,-Q;J]r::: Ari pf 200? 
CrttifiSHls of !Ire fbirf FWnsinl Offirn nf Rmrh + J .nmh C2CP2JJIF20 mmsaor fR IJl I 1 SC § I ' 59 n, r1rP1Sd m,rnwnt !P Ss,;tiw 00ft of tbs Sndtaoa-9,lsr Ari ef 7!19? 
lntine XBRL lnstaocc Documcrt 
follne XBRL Tu ooomy Ext.e-nsioll S..bema Doc11ment 
lllline XBRL Taxonomy Exttnsion Cak:tJ.lation Linkbtie Dooorncnt 
Inline XBRL Tu onomy Extension Label Llnl:b&sc Docummt 
lntine XBRL T1:11.01J001)' Ex1cnsion ~tltion Link.base Docwnmt 
t n l .lne XBRL T u ooomy E x tension Definition Unkbase Doe\11:rient 
Co ver Page Interactive Data Filt (formatted III Inline XBRL and COt'ltaiMd in Erllibit 101) 

t ~ltl exhibit$ -.xi 9(;ht41,1Jei ha,·e \,t,ttl o.,:,jltt,d putSl,d!Ol to lltm 601(a)(S) orR~ la tio-, S-K, The rea:is.trao1 bereby 1,1~ kt1 to ful'll.ish SIIPJ)ICt.tttntAll)' a 00)))' o f &JI)' otttitt«t obit-it Ot 9(;ht41,1le ~ rtqllt'Sl by tht- S«:utititt and Ekthartje 

Commi111km. 

# Portions of this cxllibit bav.: bcffl o mitted bccaUllc the'/ SR: bodi (i) not matai:1.l &rad (ii) would likely CIU5C oompetilivc barm to 8 1U5Cb + LomD Corporalloo if publicly discl oacd 
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SIGNATURES 

l'umlanl to the R'q1,1i~n1$ of~ $Q1.1,1ritics ~c;'.~ Ac;t of 1~34. th,; ~gi$tnlal h, d,dy c,1,1sc:d th~ n;poTt to be a:igi11;,d on its behalf by the 1111dmigncd, lbcmi.nto duly ll.ltborucd, 

Date:: June 8, 2022 

Date: Ju~8,W22 

Id JOSEPH C PAPA 

/;,~,;;!:r..om,tt 

Bausch + Lomb Corpontioo 
(Rtia;s~ t) 

(Pnndpe.1 £11.ceutive Oft'k:cr■od Chairman of 1bc Board) 

Id SA.M EWBSSOUKY 

" 

SamElde:saouky 
fa«:urivc V11;c;, Pra:id~ NJ.d 
O.icfFioancW Off-.ccr 
(Prineipe.1 Firtant"ial Offker) 
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INDF,X TO F.X.RIRlTS 

F.1hlbfl Dttcripdon 
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