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company has hit $500 million in annual recurring revenue, and plans to 

double that in 2025 to $1 billion. He also reiterated that the $1 billion-markis a 

prerequisite for the IPO that Wiz promised employees when it walked away 

from acquisition talks with Google last summer at a $23 billion price tag. 

|< | Wiz co-founder and VP of R&D Roy Reznik told CNBC last week that the 

  

ee 
ARR at the cloud security startup was at about $350 million in May, but was this is why 

already around $500 million by July when it walked from Google, TechCrunch 

reported at the time. In an email to employees after deal talks ended, Wiz’s h a Cc ke rs 

CEO Assaf Rappaport told Wiz’s 1,200 employees that the company wanted $1 

billion in ARR before an IPO. Back then, Wiz execs expected to hit the number h a te us. 
in 2025. So to have Reznik double down last week is a good sign that Wiz is 

still growing as expected. A spokesperson also confirmed this ARR goal to 
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Wiz was already experiencing fast growth, practically since its inception. In 

2022, Wiz claimed to be the fastest startup to $100 million ARR ever, reaching 

that goal just 18 months after it launched in 2020. 
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Google’s offer also came right when Wiz was in a perfect position to weather 

turning it down. It had just raised $1 billion a few months earlier, in May, ata 

$12 billion valuation, led by Andreessen Horowitz, Lightspeed Venture 

Partners, and Thrive Capital. Wiz called itself the world’s largest cyber unicorn 

atthe time. 
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“We've already broken a few records as a private company, and we believe we 

can also break a few more records as an independent public company as 

well,” Reznik told CNBC last week, as he announced expansion in the U.K. with 

aLondon office. Reznik talked about the growth rate of cloud computing, and 

how global spending on cloud security is already at over $30 billion this year. 

His implication was that Wiz still has a lot of room to grow. 
      

Should Wiz achieve the $1 billion ARR number before attempting an IPO — and 

if its underlying financials are strong and indicate more potential growth — it 

could indeed have a record-breaking public debut. Back in 2020 Snowflake 

broke records for its IPO as the biggest software IPO ever, when shares closed 

Popular 

ae Otte cat oct 
the day at a $70 billion market cap. This was on fast-growing revenues of $265 

million and a net loss of $348 million. Snowflake investors haven’t maintained 

that exuberance, but the company is still trading at around a $39 billion 

market cap. 

In other words, Wiz still has reason to believe that it could indeed look back at 

a $23 billion offer in 2024 and sneeze. 

  

TechCrunch All Stage 2025 

Whether you’re raising your first round or preparing 

for an IPO, TC All Stage connects you with scaling 

pioneers, hands-on workshops, and invaluable 

  

vestor networks to navigate your journey. Register 

by March 31 and save up to $320! 

Boston | July 15 

REGISTER NOW     

Topics: cloudsecurity Enterprise IPOs Security Startups wiz 

Capital     
bx 

Spon 

Dao UC ure) 
COE Cua 

Nec RCI 
eae ut orcs 
TST eUa a) 

NS CRS et re eee I) 
Poe cuit ny 
Cen oes 

Peru CEC oC} 
St eee a uti 
Ney 

DSc UNC UCU 
Ca un od ecru 
loners 

CeCe Re RUC itls 
easier for Al ‘agents’ to 
Deon Seo eCoe IL 

OPO re ue od 
startups of 2024   sored by Mayo Clinic Platform 
   

Document title: Wiz hopes to hit $1B in ARR in 2025 before an IPO, after turning down Google’s $23B | TechCrunch
Capture URL: https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/
Capture timestamp (UTC): Tue, 25 Mar 2025 10:20:00 GMT Page 2 of 5

Ex. 2153-002

https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/


TiE TechCrunch Latest Startups Venture Apple Security Al Apps | Events Podcasts Newsletters @ Sign In 

  

Dx Bx 
Sponsored by Mayo Clinic Platform Peer 

er 
Foie 

   Julie Bort 
x 

View Bio > @ sPonsoReD 

Five Top Hurdles Digital Health Companies 
Face to Al Commercialization 

E Dx 

Conversation 1 comment £2 2 Viewing 

Welcome to TechCrunch comments! Please keep conversations courteous and on-topic. To foster 

productive and respectful conversations, you may see comments from our Community Managers, 

  

who will be designated by a "TechCrunch Staff" or "Staff" label. To promote the best user 

experience, we close commenting after an article has been posted for three days. TechCrunch's 

Conversations message boards accept comments indefinitely. See our commu: 

  

y guidelines for 

more information. 

Q Login 

What do you think? 

Sort by Best » 

Frank Oropeza 
24 October, 2024 

I recently read this insightful article about seguridad privada, and | must say it offers a 
comprehensive understanding of the importance of private security services. The level of 
detail provided really highlights how crucial it is to ensure safety in both residential and 
business environments. It... 
See more 
Reply - dy GP - Share 

Powered 

  

Feedback 

Newsletters 
Subscribe for the industry’s biggest tech news 

  

TechCrunch @ TechCrunch © TechCrunch @ Startups @ 
Daily News Al Space Weekly No newsletters selected. 

Every weekday and TechCrunct's Al Every Monday, gets Startups are the core Email address 
Sunday, youcanget experts cover the you up to speed on of TechCrunch, so

Document title: Wiz hopes to hit $1B in ARR in 2025 before an IPO, after turning down Google’s $23B | TechCrunch
Capture URL: https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/
Capture timestamp (UTC): Tue, 25 Mar 2025 10:20:00 GMT Page 3 of 5

Ex. 2153-003

https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/


Reni) Came eC me Te ae) em Cece) 

  

Daily News Al Space Weekly No newsletters selected. 

Everyweekdayand —TechCrunch's Al Every Monday, gets _Startups are the core 
Sunday, youcanget _ experts cover the you up to speed on of TechCrunch, so 
the best of latest news in the the latest advances get our best By submitting your email, you agree 

Pe TechCrunch’s fast-moving field. in aerospace. coverage delivered toourTerms and Privacy Notice. 
coverage. weekly. 

Related 

Latest in Enterprise (sm) 

  

Al ENTERPRISE CLIMATE 

Fair-code pioneer n8n raises $60M for Al- Airbyte launches new connectors to help Solar notches another win as Microsoft 

powered workflow automation companies better leverage their data adds 475 MW to power its Al data centers 

Ingrid Lunden - 15 hours ago Rebecca Szkutak - Mar 20, 2025 Tim De Chant - Mar 20,2025 

®. Since you have ThreatLocker installed, 

this is why it became clear that we could not use 
Windows machines for our purposes. 

NACKErs NAT!|) US. svsinessge om an ocrusinacier. 

THREATLOCKER oe 

TechCrunch Ren To oferty 

Staff Privacy Policy Gers DEW Me 

Claude Voice Mode 
Corte Cora) Poa mUt 

SEM iy 
Advertise Sa toy 

Toner Cen crcw etary 

Core eC I ieee 
, Comore tttad 

SHR (Hep Circle 
About Our Ads 

CPSs 

 Document title: Wiz hopes to hit $1B in ARR in 2025 before an IPO, after turning down Google’s $23B | TechCrunch
Capture URL: https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/
Capture timestamp (UTC): Tue, 25 Mar 2025 10:20:00 GMT Page 4 of 5

Ex. 2153-004

https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/


Ti TechCrunch 

  

Related 

6 

CCU SM Cute Cmte 

Latest in Enterprise (sm) 

Car PA 

Al 

Fair-code pioneer n8n raises $60M for Al- 

powered workflow automation 

Ingrid 

CPSs 

hk v8 Tat Ua 

Cs 

ENTERPRISE 

Airbyte launches new connectors to help 

companies better leverage their data 

Lunden - 15 hours ago Rebecca Szkutak - Mar 20, 2025 

this is why 

hackers hate us. 

Bia t7-U ole 455) 

Events Podcasts Newsletters 

  

CLIMATE 

Solar notches another win as Microsoft 
adds 475 MW to power its Al data centers 

Tim De Chant - Mar 20, 2025 

®. Since you have ThreatLocker installed, 
it became clear that we could not use 

TechCrunch 

os 

Corte Cora) 

Advertise 

eel tly 

Sra 

  

Windows machines for our purposes. 

~ Areal message from an actual hacker. 

alate et alot Perse y 

Panay Garr Eo lie 
Claude Voice Mode 

Poa mUt 
Sey 

Sa toy 
Toner Cen crcw etary 

Crome 
Coll aera leas 

ChatGPT 
About Our Ads

Document title: Wiz hopes to hit $1B in ARR in 2025 before an IPO, after turning down Google’s $23B | TechCrunch
Capture URL: https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/
Capture timestamp (UTC): Tue, 25 Mar 2025 10:20:00 GMT Page 5 of 5

Ex. 2153-005

https://techcrunch.com/2024/10/23/wiz-hopes-to-hit-1b-in-arr-in-2025-before-an-ipo-after-turning-down-googles-23b/



