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The foreign exchange market can be divided in two segments: the 
interbank market and the customer market. Two advances in trading 
technology, electronic brokers in the interbank market and internet 
trading for customers, have significantly changed the structure of the 
foreign exchange market. In this chapter, we explain the functioning 
of electronic brokers and internet trading and discuss the economic 
consequences. © 2003, Elsevier Science (USA). 
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