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The development trends of the market segments in which LEDVANCE operates

are as follows:
(1) Tre __tional light sources

After decades of technological development, the current traditional light source
market is already highly mature. In the future, influenced by factors such as
environmental pc ** ition, excess production capacity in the industry, and falling prices
of emerging lighting technology products like LEDs, the overall size of the tri "'tional
light source industry will experience a gradual decline, and the pace of market

consolidation will accelerate.

I sonally, the rate of decline in the traditional light source market varies across
different regions of the world. The European Union began to gradually provide policy
guidance and restrictions on traditional light source products in 2009, issued a ban on
the use  incandescent lamps starting in 2012, and is expected to ban the use of
halogen lam . st from 2018, resulting in the fastest market decline; However,
due to the needs of specific application scenarios, North America has recently seen a
strong growth in demand for halogen lamps, and the overall decline of the traditional
light source market is relatively slow. From the perspective of subdivided product
markets, the market size of incandescent lamp products is declining the fastest, while
high-pressure discharge lamps (HPD) and low-pressure discharge lamps (LPD) are
declining relatively slowly due to their long-term existence in special application
scenarios. To date, multiple countries or regions such as the European Union, the
U.S., and Japan have issued restrictive policies related to incandescent lamps, and it is

expected that the incandescent lamp market may face further decline in the future.

Currently, there is an overall excess production capa al
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light source market. Coupled with the promotion of private labels by downstream
retail enterprises, this has further lowered the price of traditional light sources. In the
future, it is expected that the pace of industry consolidation will further accelerate,
and manufacturers that do not have a scale advantage in manufacturing costs will be
eliminated by the market. On the other hand, due to the continuous maturation of
technology and the scale effect brought by expanded production, the price of LED
lighting products has declined in recent years, which has further weakened the

competitiveness of traditional lighting products.
(2) LED lighting

Compared with traditional lighting products, LED lighting products have many
advantages such as energy saving, environmental friendliness, and long service life,
and are considered the most promising electric light source in the 21st century.
F efiting from continuous technological advancements and the gradual expansion of
downstream ap; ' cation fields, the LED industry is expected to maintain steady
growth in the future.

From a regional perspective, the general lighting market in developed regions
' I ope and North America is relatively stable, with the growth of the I D
market mainly coming from the replacement of existing stock in the traditional
lighting market, resulting in smaller increments; Developing regions like the Asia-
Pacific are still in a relatively rapid development stage, with a greater demand for

light z in new building areas, making them the main regions f ture growth of

LED ligh g products.

Currently, the LED lighting market is highly segmented. Except for a few large
manufacturers such as Philips, General Electric, and Osram, most competitors are
regional brands with distinct market segmentation characteristics. In addition,
competitors in other markets on the LED industry chain have begun to vertically

integrate the industry chain.
(3) OTC luminaires and smart home electronics market

The OTC luminaire and smart home electronics business will experience higher
growth driven mainly by consumption upgrades (increase in luminaire application
scenarios, consumers' higher requirements for lighting qua

areas in developing countries.
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The OTC luminaire market is characterized by high segmentation and
regionalization. Various types of luminaires have specific application scenarios, and
the scale of market segments is not large; At the same time, there are certain
differences in preferences for luminaires and application scenarios across different
areas, resulting in obvious regional characteristics. The smart home electronics
business will be mainly technology-driven. Manufacturers will further promote the
intelligentization of lighting technology and its linkage with other home products. The
main problem with smart homes at present is the lack of a unified communication
protocol. LEDVANCE's current Lightify adopts the mainstream Zigbee protocol, but
with the r _ of companies such as Google, the market integration will accelerate in

the future.
3. Industry competition
(1) Market supply and demand and reasons for changes

The lighting industry has seen several decades of development, and the overall
market has reached a high level of maturity. However, due to the ongoing evolution of
lighting technology, the process in which new lighting technologies replace traditional
ones presents « or' iit”  for structural growth, : 21l as the tential to foster the

emergence of new types of lighting manufacturers.

From the perspective of market demand, the lighting market mainly includes
replacement demand in the existing market and incremental demand. The replacement
demand in the existing market includes the demand for product upgrades used by
technological upgrades and the renewal demand brought about by products exceeding
their expected service life. Among them, technological upgrades will drive structural
opportunities in the market. For example, the current replacement trend of LED
products will lead to the rapid growth of the LED lighting industry and the decline of
the traditional lighting market, while product renewal is more about replacing existing
products and has little impact on the overall demand scale. Incremental demand
mainly comes from the lighting demand for newly-built floor area worldwide. The
main driving factor is the increase in infrastructure and building area in emerging
markets. Currently, this incremental demand is relatively small due to the global

economic slowdown.

From a supply perspective, the competitive landsce
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competitors include Royal Philips of the Netherlands, General Electric Company of
the United States, Opple Lighting, and Foshan Lighting.

(1) ROYAL Philips of the Netherlands

ROY AL Philips of the Netherlands (NYSE:PHG), founded in the Netherlands in
1891, is one of the world's largest electronics companies, primarily producing lighting
products, home appliances, and medical systems. Philips' lighting business segment
generated revenue of USD 5.443 billion in 2015. Philips' product portfolio in the
traditional lighting sector includes incandescent lamps, fluorescent lamps, low-
pressure discharge lamps, and high-pressure discharge lamps. In addition to being a
leader in the traditional lighting sector, Philips is also one of the global leading brands

for LED light sources, with a vast product line and good economies of scale.
(2) General Electric Company of the United States

General Electric Company of the United States (NYSE:GE), founded in 1892, is
one of the world's largest providers of technology and services, with o} ations in
more than 100 countries and regions. Its main businesses include er 7
development, energy management, transportation, lighting application services,
medical ¢, oil gas services, etc. In 2015, the 1" " tis pl” ition segment
generated revenue of USD 8.751 billion. General Electric Company's lighting
application products are widely used in consumer lighting, commerc™ * lighting,
industrial lighting, and many other fields, while also providing energy-saving

solutions for customers.
(3) Opple Lighting

Opple Lighting (SSE: 603515), founded in 2008, is primarily engaged in the
development, production, and sale of light sources, lu1 ~ ‘res, and control products.
Opple Lighting has four business segments: home luminaire, light sources,

commercial luminaire, and lighting control and others, achieving sales revenue of

RMB 4.450 billion in 2015.
(4) Foshan Lighting

Foshan Lighting (SZSE: 000541), established in 1992, is mainly engaged in the

development, production, and sale of light source products.

business segments: LED lighting products and traditional li
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and an essential component of its core competitiveness. LEDVANCE has established
a relatively comprehensive compensation and benefits system and a training and
management plan to retain core talent. However, due to the large number of
manufacturers and fierce competition in the lighting industry, LEDVANCE still faces

the risk of losing core personnel.
(VHI) Risk of quality control

As a leading and outstanding lighting brand, OSRAM has strict requirements and
scientific control methods for product quality. After inheriting OSRAM's general
lighting business, the Target Company LEDVA “E will continue to uphold its past
management experience and strictly control product quality. As the future of the
traditional and LED lighting products ma :ts relies on expanding economies of scale
to enhance profitability, LEDVANCE plans to increase its sales volume and capture a
larger market share through manufacturing models such as contract manufacturing,
ODM, and private labeling. Although LEDVANCE has established strict screening
criteria for its suppliers, has clear quality standards for outsourced products, and
requires all products to be certified by corresponding quality management systems,
tl is still a possibility that the Company's operations are affected by product

quality issues. Investors are advised to be aware of the relevant risks.

(IX) Risk of three-year restriction on cash dividends by the Target
Company

To ensure a smooth business and financial trar tion ~ LEDV NC after carve
out, under the terms of the Overseas Share Purchase Agreement between the
counterparties and Osram, LEDVANCE is prohibited from declaring dividends for
three years frc  the overseas transaction closing date, March 3, 2017. Investors are

reminded of this risk.
(X) Intellectual property rights licensing risk

1. Risk of performance decline upon expiration of intellectual property

rights license

To ensure a smooth business transition for the Target Company LEDVANCE

after carve out of the luminaire business, OSRAM has aut’

continue using its OSRAM trademark and other related intell
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licensing details, please refer to "Section V. Basic Information of the Subject Matter
of the Transaction / II. Basic Information of the Target Company / (X) Description of
Licensing the Use of All Assets of the Subject Matter of the Transaction to Others, or
Using Others' Assets as a Licensee"” in this proposal. At the same time, since the
OSRAM trademark is licensed for a term of "5+5" years, LEDVZ _E will gradually
promote the LEDVANCE bulb brand during the license term. This will generate
certain costs for new packaging design and communication for the trademark
transition. Investors are reminded to pay attention to the risk that the above-mentioned

intellectual property rights related fees will reduce [ JVANCE's future profitability.

(XI) Risk of business operation fluctuations caused by changes in the

Tar~<t Company's production methods

Af" ited by the tec’ iog Il tr ° t 1t din 7 T
industry, the Target Company plans to reduce its traditional light source production
capacity in the future and vigorously develop LED 1i;  sources, OTC luminaires, and
smart home electronics businesses that are mainly based on outsourced production.
The company's production method will shift from being mainly self-produced to
mainly outsourc . Although the Target Company has established strict quality
control standards and a comprehensive procurement system, and has already begun
selling outsourced LED light sources, OTC luminaires and other products during the
reporting period, there is still a possibility of fluctuations in the company's business
oper ons due to changes in production methods. Investors are advised to pay

attention to the relevant risks.
IV. Other risks

(I) Stock price fluctuation risk

The fluctuation of stock price is not only affected by MLS's profitability and
development prospects, but also by many other factors such as the adjustment of
national macroeconomic policies, the regulation of financial policies, investment
behaviors in the stock market, and investors' psychological expectations. The
restructuring of MLS is subject to approval by relevant authorities, and the acquisition
process will take a certain period of time. During this period. the Company's stock

market price may experience fluctuations, and investors are
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relevant risks.
(II) Other risks

The Company does not rule out the possibility of adverse effects from other
uncontrollable factors such as politics, economy, and natural disasters. Investors are

advised to pay attention to the relevant risks.
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Section X Other significant matters

I. Whether the listed company's funds and assets will be
misappropriated by the actual controller or other related
parties, or wheth« guarantees will be provided for the actual
controller and its related parties after the completion of this

transaction

As of the date of issuance of this Proposal, except for normal business
transactions, there are no circumstances where the listed company's funds or assets are
occupied by the actual controller or other related parties. After the completion of this
transaction, except for normal business transactions, there will be no circumstances where the
listed company's funds or assets are occupied by the actual controller or other related parties,
nor will there be any circumstances where the listed company provides guarantees for the

actual controller and its related parties.

II. 1Tajor asset ' ansactions by the listed company in the last

twelve months

In the last twelve months, the purchase and sale of assets by the listed company

are as follows:

1. In May 2016, the listed company established a holding subsidiary, Zhejiang
MLS Optoelectronics Co., Ltd., in Hangzhou, ejiang Province, with a registered
capital of RMB 10 million. The company made a capital contribution of RMB 5.1

million in cash, accounting for 51% of the registered capital.

2. In June 2016, as deliberated and approved at the 29th meeting of the second
Board of Directors of the listed company, MLS Co., Ltd., a wholly-owned Hong
Kong subsidiary of the listed company, signed the "Sale and Purchase Agreement
between Yan Jianguo, MLS Co., Ltd. and SUPER TREND Lighting (Group) Limited
Regarding the Sale and Purchase of 80% of the Issued Shares of SUPER TREND
Lighting (Group) Limited" with Yan Jianguo. The listed company will acquire in cash
80% of the equity of SUPER TREND Lighting (Group) Limited held by Yan Jianguo.
The transaction amount is RMB 315.52 million, with the fu e "

listed company's self-raised funds.
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3. From October 2015 to June 2016, as deliberated and approved at the 5th
Extraordinary Shareholders' Meeting of 2015, the 1st Extraordinary Shareholders'
Meeting of 2016, and the 30th meeting of the second Board of Directors, the listed
company decided to increase the capital of its wholly-owned subsidiaries, Jiangxi
MLS Lighting Co., Ltd. and Jiangxi MLS Optoelectronics Technology Co., Ltd., with
RMB 1,699.9844 million of raised funds to implement the fund-raising investment
project. Among this, RMB 943.1733 million of the raised funds was used to increase
the capital of Jiangxi MLS Lighting Co., Ltd., increasing its registered capital to RMB
1,243.1733 million. RMB 756.8111 million of the raised funds was used to increase
the capital of Jiangxi MLS Optoelectronics Technology Co., Ltd., increasing its
registered capital to RMB 1,056.8111 million.

4. In June 2016, the listed company established a wholly-owned subsidiary,
Anhui Wansen Lighting Co., Ltd., in __ fei, Anhui Province, with a registered capital

of RMB 10 million. The company made the capital contribution in cash.

5. In June 2016, the listed company established a wholly-owned subsidiary,
Beijing Senshidai Lighting Co., Ltd., in Beijing, with a registered capital of RMB 3

million. The company made the capital contribution in cash.

6. In June 2016, as deliberated and approved at the 30th meeting of the second
Board of Directors of the listed company, the company increased the capital of
INTEMATIX Lighting (Xiamen) Co., Ltd. with its self-owned funds of RMB 300
million. Through this capital increase, the company's shareholding in INT MATIX
Lighting increased from 10.91% to 25.50%.

7. From June to July 2016, as deliberated and approved at the 29th meeting of
the second Board of Directors and the 2nd Extraordinary Shareholders' Meeting of
2016, the listed company decided to increase the capital of its wholly-owned Hong
Kong subsidiary, MLS Co., Ltd. (hereinafter referred to as "MLS Co., Ltd."), in
batches with its self-owned funds of USD 100 million. Upon completion of the capital
increase, the registered capital of MLS Co., Ltd. will increase from the current USD

50 million to USD 150 million, with the listed company holding 100% of its equity.

8. In July 2016, as deliberated and approved at the 31st meeting of the second
Board of Directors of the listed company, the listed company signed the “Partnership

Agreement of Yiwu Harmony Mingxin Equity Investment P:
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accordance with the requirements of relevant laws and regulations, continue to
improve the development and implementation of its relevant rules and regulations,
standardize its operations, and protect the interests of the Company and all

shareholders of the listed company.

Before this transaction, the Company was independent of its major shareholders
and their related parties, in compliance with the relevant regulations of the CSRC on
the independence of listed companies; After the completion of this transaction, the
Company will continue to remain independent of its major shareholders and their
related parties, in compliance with the relevant regulations of the CSRC on the

independence of listed companies;

In summary, this transaction will not result in horizontal competition or ongoing
related-party transactions, and is conducive to the listed company maintaining its

independence.

IV. Arrangemc_.. for protecting the legitimate rights and

interests of investors

(I Ens———~*%~ " p- -0 Conis ©r adeq i

The transaction price of the underlying assets in this transaction is determined
through negotiation by all parties to the transaction, with reference to the  ults in the
asset appraisal report issued by an asset appraisal institution qualified for securities

business.

The listed company and the counterparties to the transaction have engaged
qualified accounting firms and asset appraisal institutions to audit and appraise the
underlying assets to ensure that the pricing of the underlying assets is fair, equitable,
and reasonable. The independent directors of the listed company will issue an
independent opinion on the fairness of the asset appraisal on the subject matter of the
transaction and the transaction price of this transaction. The independent financial
advisor engaged by the listed company will issue a clear opinion on the fairness of the

transaction price of the underlying assets.

(II) Strictly fulfill the information disclosure obligations of the

listed company
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policy.

The company may distribute profits in cash, by stock, through a combination of
cash and stock, or by other means permitted by laws and regulations. The company
distributes dividends to shareholders based on the number of shares they hold, in
accordance with the principle of equal pay for equal shares. When conditions for cash

dividends are met, the company shall prioritize cash dividends for profit distribution.
2. Specific profit distribution policy of the company

(1) The company's after-tax profits for each year shall be distributed in the

fc owing order and proportions:
1) Mal up for losses of previous years;

2) Withdrawal of statutory reserve funds. The statutory reserve funds shall be
withdrawn at 10% of the after-tax profit; when the accumulated amount of the
statutory common reserve fund has reached more than 50% of the company's

regi. red capital, the allocation may be discontinued;

3) Withdrawal of discretionary surplus reserve. After the Company draws the
statutory reserve fund from the after-tax profits, it can also draw * : " retion 7/
reserve fund from the after-tax profits upon the resolution of the Shareholders'
Meeting, the specific proportion of which shall be determined by the Shareholders'
Meeting;

4) Pay dividends. After makit y for the los ' and withdrawing the reserve
fund, the remaining after-tax profit shall be distributed as dividends to shareholders
in proportion to their shareholdings. The company's undistributed profits from

previous years can be incorporated into the current year's distribution to shareholders.

The Company's reserve fund is used to make up for the Company s losses, to
expand the Company's production and operation, or to increase the Company's capital.
However, the capital reserve fund will not be used to make up for the Company's
losses. Upon conversion of the statutory reserve fund to capital, the amount of such
reserve fund to be retained shall not be less than 25% of the registered capital of the

Company prior to the conversion.

(2) The Company shall actively implement cash divic

conditions are met:
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After the company's Shareholders' Meeting makes a resolution on the profit
distribution plan in accordance with the established profit distribution policy, the
Company's Board of Directors must complete the distribution of dividends (or shares)

within two months after the Shareholders' Meeting is held.

The Company shall, in strict accordance with relevant regulations, disclose the
implementation of the profit distribution plan and cash dividend policy in its annual
and semi-annual reports. If the Company makes a profit for the year but does not put
forward a cash dividend proposal, it shall also explain the reasons for not distributing
dividends, as well as the purposes and usage plans of the retained funds that are not

distributed.
5. Changes to the company's profit distribution policy

If the Company needs to adjust its profit distribution policy due to s* 1ificant
changes in the external business environment or its own operating conditions, it
should proceed from the | spective of protecting shareholder rights and interests,
provide detailed argt  ntation and explanation of the reasons. Relevant systems shall
be adopted by more than two-thirds of the voting rights held by the shareholders
present at the Shareholders' Meeting, and detailed exp ions on the adjustn it of
the cash dividend distribution policies shall be provided in the Company’'s periodic

reports.

Upon completion of this transaction, the listed company will continue to

maintain its current cash dividend policy.

6. Commitment that the assets involved in this transaction have clear
ownership and there are no legal obstacles to the transfer or handover of the

assets

Please refer to "Section V. Basic information of the subject matter of the

transaction" of this Proposal.

V. Verification of stock price fluctuations of the listed company

prior to trading suspension

In accordance with the requirements of the Notice on Regulating Information

Disclosure of Listed Companies and the Behavior ¢ [2007]
No. 128) issued by the CSRC and other laws and re a self-
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inspection of its share price fluctuations before the trading suspension. The results are

as follows:

Due to the planning of a major event, trading of MLS's shares was suspended
starting from 13:00-on July 15, 2016. The midday closing price of MLS's shares on
July 15,2016 was RMB 36.49 per share, and the closing price on the 20th trading day
before the suspension (June 17, 2016) was RMB 30.90 per share. Within the 20
trading days before the announcement of this transaction (i.e., from June 17, 2016 to
July 15, 2016), the cumulative increase in the closing price of the company's stock

was 18.09%.

During the same period, the SME Board Index (399005.SZ) had a cumulative
increase of 5.53%. According to the Guidelines for the Industrial Classification of
Listed Companies, MLS belongs to the C39 Computer, Communication and Other
Electronic Equipment Manufacturing Industry in Category C Manufacturing, which is
classified under the Electronics Industry (CSRC) Index (883106.WI). Within the 20
trading days prior to the suspension of the company's stock, the Electronics Industry

(CSRC) Index (883106.WI) had a cumulative increase of 6.21%.

In accordance with the relevant prov ons of Article 5 of the Notice on
Regulating Information Disclosure of Listed Companies and the Behavior of Related
Parties, after excluding the influence of the broader market and the same industry
sector, that is, after excluding the influence of the SME Board Index (399005.SZ) and
the Electronics Industry (CSRC) Index (883106.WI), the cumulative ch  ye of MLS's
share price within the 20 trading days prior to this trading suspension did not exceed

20%, which does not constitute an abnormal fluctuation.

VI. Inquiry into securities trading by relevant personnel

volved in this restructuring

According to the Information Disclosure Obligor's Shareholding and Share
Change Inquiry Certificate and the List of Shareholder Share Change Details issued
by the Shenzhen Branch of China Securities Depository and Clearing Corporation
Limited in October 2016, as well as the Self-Inspection Report issued by the relevant
parties and intermediary agencies of this transaction, during ~ )
months prior to the trading suspension date of the issuer due to t

to the trading suspension date of this asset restructuring (i.e., fro1
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twelve months. According to the Listing Rules of Shenzhen Stock Exchange, Yiwu
Harmony Mingxin Equity Investment Partnership (Limited Partnership) constitutes a
potential related party of the Company, and this transaction constitutes a related-party

transaction.

5. The relevant matters of this transaction have been reviewed and approved at
the 8th meeting of the Company's third Board of Directors. The relevant propos s
were approved by us in advance before the Board of Directors' review. The
convening, holding, voting procedures, and methods of this Board meeting comply

with the provisions of relevant laws, regulations, and the Articles of Association.

6. The Proposal of MLS Co., Ltd. for Issuing Shares and Paying Cash to Acquire
Assets and Raising Matching Funds for a Related-Party Transaction complies with the

provisions of relevant laws and regulations.

7. Upon completion of this transaction, the actual controller of the Company will
not change. Therefore, this transaction does not constitute a backdoor listing under
Article 13 of the Administration Measures for Major Asset Restructuring of Listed

Companies.

8. We: eto” 1 1ton /  sition of Assets by Issuing Shares and
Paying Cash with conditions precedent signed by the Company and all shareholders
of the Subject Company, and the overall arrangement for this transaction at this Board
meeting. After the relevant audit and appraisal work for this transaction is completed,
the Company will convene anot r Board of Directors meeting to review the conte s
of the major asset restructuring report. We will then provide our opinions on the

relevant matters again.
I1. Verification opinions of the independent financial advisor

Huatai United Securities and Ping An Securities, in accordance with the relevant
provisions of the Company Law, Securities Law, Restructuring Measures, Provisions
on Several Issues, No. 26 Standards, Measures for the Administration of Financial
Advisors, and other laws, regulations, and normative documents throneh due
diligence and prudent verification of the information disclosure d
Proposal of MLS Co., Ltd. for Issuing Shares and Paying Cash t
Raising Matching Funds for a Related-Party Transaction prepz

Directors of the Listed Company, and after full communica
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Company and the legal counsel, audit institution, valuation institution, etc. for this

transaction, believe that:

1. This transaction complies with the basic conditions for issuing shares and
paying cash to acquire assets for the Listed Company as stipulated in the Company
Law, Securities Law, Restructuring Measures, Provisions on Several Issues, No. 26
Standards, and other laws, regulations, and normative documents. The preparation of
information disclosure documents such as the Proposal of MLS Co., Ltd. for Issuing
Shares and Paying Cash to Acquire Assets and Raising Matching Funds for a Related-
Party Transaction complies with the requirements of relevant laws, regulations, and
normative documents, and no false records, misleading statements, or major

omissions have been found.

2. In this transaction, the pricing of the underlying assets is conducted in
accordance with the procedures and requirements stipulated by relevant laws and
r ' ‘ions. The issue price of the non-publicly offered shares complies with the
relevant regulations of the CSRC, and there is no circumstance that would harm the

legitimate ri;_ ts and interests of the Listed Company and its shareholders.

3. The implementation of issuing shares and paying cash to acquire as s will be
beneficial to improving the asset quality and profitability of the Listed Company,
improving its financial position, and enhancing its sustainable operation capability,

whi  isin the interests of the Listed Company and all its shareholders.

4. Given that the Listed Company will prepare the Report of MLS Co., Ltd. on
Issuing Shares and Paying Cash to Acquire Assets and Raising Matching Funds
(Draft) and submit it to the Board of Directors for discussion again after the
completion of relevant audit and valuation work, Huatai United Securities and Ping
An Securities will issue an independent financial advisor's report on this plan for
issuing shares and paying cash to acquire assets in accordance with the relevant
provisions of the Restructuring Measures, and other laws, regulations, and normative

documents.
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Section XII Statement of all directors of the listed
company

All members of the Board of Directors of the Company warrant that the content
of the Proposal of MLS Co., Ltd. for Issuing Shares and Paying Cash to Acquire
Assets and Raising Matching Funds for a Related-Party Transaction is true, accurate,
and complete, free from any false records, misleading statements, or major omissions,
and they shall bear individual and joint legal responsibilities. The audit, appraisal, and
other review work for the underlying assets of this major asset restructuring have not
yet been completed, and the relevant data involved in this proposal has not yet been
audited or appraised by an audit or appraisal institution with securities business
qualifications. All directors of the Company's Board of Directors warrant the

authenticity and reasonableness of the relevant data cited in this proposal.

Signatures of all directors:

SaQu T ZI gMir Ho Yi Yanan Guo Nianzu
Tang Guoqing Zhang Hong Chen
Guoyao
MLS Co., Ltd.

Year Month Day
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(This page is intentionally left blank and serves as the signature and seal page for the
Proposal of MLS Co., Ltd. for Issuing Shares and Paying Cash to Acquire Assets and
Raising Matching Funds for a Related-Party Transaction (Revised Draft))

MLS Co., Ltd.

Year Month Day

271

Feit Electric Co., Inc., Ex. 2111
Page 271 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 272 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 273 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 274 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 275 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 276 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 277 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 278 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 279 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 280 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 281 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 282 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 283 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 284 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 285 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 286 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 287 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 288 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 289 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 290 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 291 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 292 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 293 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 294 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 295 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 296 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 297 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 298 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 299 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 300 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 301 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 302 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 303 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 304 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 305 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 306 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 307 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 308 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 309 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 310 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 311 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 312 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 313 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 314 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 315 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 316 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 317 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 318 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 319 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 320 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 321 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 322 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 323 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 324 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 325 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 326 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 327 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 328 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 329 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 330 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 331 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 332 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 333 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 334 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 335 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 336 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 337 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 338 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 339 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 340 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 341 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 342 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 343 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 344 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 345 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 346 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 347 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 348 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 349 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 350 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 351 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 352 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 353 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 354 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 355 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 356 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 357 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 358 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 359 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 360 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 361 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 362 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 363 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 364 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 365 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 366 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 367 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 368 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 369 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 370 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 371 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 372 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 373 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 374 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 375 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 376 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 377 of 775
IPR2024-01357



1

Feit Electric Co., Inc., Ex. 2111
Page 378 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 379 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 380 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 381 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 382 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 383 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 384 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 385 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 386 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 387 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 388 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 389 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 390 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 391 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 392 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 393 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 394 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 395 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 396 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 397 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 398 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 399 of 775
IPR2024-01357



Feit Electric Co., Inc., Ex. 2111
Page 400 of 775
IPR2024-01357



	Attachment 2 - Plan for Issuance of Shares and Payment of Cash.pdf
	249-292.pdf
	293-331.pdf
	332-原文154.pdf
	332-6页.pdf





