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4

1

1

1
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aaaa

-- ----

aaaa

+2+2

AAA

2023moFXº:�s

2023mFX|D�s

2022*2023mFX�¿�rI

2022*2023 moFXALrI

A B C D E F 6 6 1 6

F1F1 F7F7 7 7 1 7

5±¸L~y

2022 2023 2024 3

80.26 65.04 67.12 

593.23 762.62 776.59 

396.65 451.21 452.33 

24.06 26.71 21.92 

70.19 168.54 175.26 

94.26 195.25 197.18 

1.31 1.47 0.12 

4.39 4.74 0.38 

) 0.57 0.57 0.00 

3.33 3.48 -0.46 

EBITDA 5.07 6.87 ----

-8.41 17.85 13.40 

) -226.60 -194.25 -23.01 

% 59.60 63.37 11.45

% 0.76 0.73 ----

% 33.14 40.83 41.75 

% 19.20 30.20 30.36 

% 160.69 130.53 125.42 

% 3.34 2.43 3.06 

1.51 2.16 ----

EBITDA 18.60 28.44 ----

/EBITDA 0.76 0.73 ----

2022 2023 2024 3

360.66 586.70 592.34 

186.74 197.00 197.06 

38.21 113.03 108.22 

0.82 0.97 0.00 

3.46 4.64 0.00 

2.46 2.96 -0.81 

% 48.22 66.42 66.73 

% 16.98 36.46 35.45 

% 71.58 61.80 57.44 

% 7.02 22.99 ----
2024
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2024 3 200.00 17178.0808
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202023
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2023 762.62 451.21 253.67 2023

1.47 3.48

2024 3 776.59 452.33 254.42 2024 1 3

0.12 -0.46

770 A 1111-1212

1'AK�ITNÄº¿?�rI

2024 3 2222 0101 2323 MTN001 2323

MTN002

1 • 2024 3

2222 0101 10.00 10.00 2022-1010-2626 5(3+2)

2323 MTN001( ) 3.00 3.00 2023-0101-1818 5(3+2)

2323 MTN002( ) 7.00 7.00 2023-0303-2020 5(3+2)
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2023
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2023 IPO
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169 1010 “
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2023 GDP 4.7% 2715 6
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221 2023 1,000 300205.SZ

300567.SZ 5656 9191 2023
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2023 4

2023 5 2023 7

1979 1111 2000 1 2000 7 2023 7

(1)¾g7Æ

2021 2023 420

40% 40%

56%

“ ” 2023 480.2727 420.01 2023

-66.15

2 • 2023

1 168.00 168.00 40.00%

2 168.00 168.00 40.00%

3 84.00 84.00 20.00%

420.00 420.00 100.00%

2021 1212 2023 2 2727

28.56%

562.75 1,052.70 420 300.69

119.31 2023 1212

2023

IPO 2023

3 • 2023

1 300.69 28.56%

2 287.21 27.28%

3 135.56 12.88%

4 128.87 12.24%

5 104.84 9.96%

6 ( ) 66.88 6.35%

7 28.65 2.73%

1,052.70 100.00%

3D NAND

IDM 3D NAND

®Xtacking®
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3D NAND 2022 NAND

(])¨­�Å

2023

2023 19.59%

2023

3.43

53.83% 561.27%

20202323

2023

2024 118.41%

4 • 2022 2023 2024 1-3

2022 2023 2024 1-3

8,219.48 62.95% 100.00% 9,829.81 66.72% 100.00% 10.86 0.90% 100.00%

1,420.39 10.88% -18.47% 1,594.11 10.82% 6.34% 423.47 35.01% 50.43%

3,067.21 23.49% 63.46% 1,416.01 9.61% 32.13% 28.22 2.33% -44.37%

278.37 2.13% -508.48% 1,715.51 11.64% -14.25% 721.74 59.67% 2.79%

72.42 0.56% 17.10% 176.87 1.20% -55.44% 25.24 2.09% -28.90%

13,057.86 100.00% 65.10% 14,732.30 100.00% 68.17% 1,209.52 100.00% 18.58%

2023

2023

2024

5 • 2022 2023 2024 1-3

2022 2023 2024 1-3

42998.84 97.99% 45644.91 96.32% ---- ----

0.28 * 536.52 1.13% ---- ----

92.88 0.21% 650.86 1.37% 151.88 4.01%

791.00 1.80% 110.79 0.23% ---- ----

---- ---- 658.61 1.39% 3,631.34 95.99%

---- ---- -210.58 -0.44% ---- ----

43883.00 100.00% 47391.11 100.00% 3,783.22 100.00%

+
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LPLP

2023 582.30 104.20

39.30

6 • 20202323

/

1,052.70 420.00 420.00 ---- 28.56%

1,112.58 150.00 110.70 7.35%

100.50 44.20 38.20 ---- 40.00%

45.69 10.00 10.00 ---- 21.89%

30.10 3.00 3.00 ---- 9.97%

1.50 0.20 0.20 ---- 13.33%

1.50 0.20 0.20 ---- 13.33% ----

---- 2,344.57 627.60 582.30 ---- ---- ----

2023 176.09 2022 159.59

2023 5

2023 1212 1

2024 3

2023 24.69 2022 1.94 4.78

2024 3 8 18.61 8.04

8 7.32 5.67

1616 7.45 4.87 1515

8.13 4.14

2-3

2023 5 24.69

2023 476.08
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7 • 202024 3

500.00 6.02 8 132 0 0.37

10.00 3.99 8 392 174 1.80

10.00 10.00 1616 185 7272 2.61

20.00 4.68 1515 5757 0 0.00

10.00 0.00 0 0 0 0.00

550.00 24.69 4747 766 246 4.78

LPLP

1

2.50 2.50

300205.SZ 14.63%

2222 10.41

IPO 2025 2027 2023 4 1.02

1.45 2023

2023

1715.51

2022

2023

12.50% 9.98%

2023 1540

31.74 27.64 3 0.09

- - -

2023 96.41 74.13

317,515 237,765

2026

6161

1818

2027

178 30.6

2027

8 • 2023

2024
2025 2026

4 84,352.00 67,000.00 17,352.00 60,624.00 8,834.00 14,894.00 --

Micron Ex. 2022, p. 12
YMTC v. Micron
IPR2025-00099



»¼»¼¶¥v[ | 1010

4 75,087.00 56,315.00 18,772.00 1,126.98 18,328.00 32,000.00 13,000.00

4 249,016.00 199,212.00 49,804.00 54,113.06 69,621.00 50,000.00 45,000.00

4 161,936.05 120,000.00 41,936.05 20,681.00 24,978.00 80,000.00 30,000.00

4 280,905.52 210,000.00 70,905.52 19,641.00 51,888.00 90,000.00 100,000.00

---- 851,296.57 652,527.00 198,769.57 156,186.04 173,649.00 266,894.00 188,000.00 ----

9 • 2023

2024 2025 2026

4 112,781.92 80,000.00 32,781.92 15,000.00 50,000.00 30,000.00

(9)¸L�Å

2023

2024

2023 2022 2 2

1818 2024

2023 3

1 5±¸L~yUO

2023

2023 2022 28.56% 6.29

2023 4.25% 51.32%

75.91% 40.48% 3.52

3.43 3 10.71%

90.46%

2023 39.29% 44.10%

40.76%

419.99

2024 3 2023

2023

2023 13.76% 7.69

2.07 5.71

2024 3 2023

2023 58.42% 53.03%

39.79% 59.97 2023 107.15%

86.32% 30.20%
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2024 3 2023

2023

2023

1.20 2024

0.49

1010 • 

2022 2023 2024 1-3

1.31 1.47 0.12

2.43 4.1 0.95

1.53 3.12 0.73

4.39 4.74 0.38

3.33 3.48 -0.46

59.60% 63.37% 11.45%

0.95% 1.00% ----

0.76% 0.73% ----

2023

2023

11 •

2022 2023 2024 1 3

37.43 107.73 33.47 

45.84 89.88 20.07 

-8.41 17.85 13.40 

2.20 1.69 0.92 

228.80 195.94 23.93 

-226.60 -194.25 -23.01 

-235.01 -176.41 -9.61 

268.53 176.61 8.47 

10.51 30.92 7.29 

258.02 145.69 1.17 

% 25.74 38.24 571.87 

3.00 -30.71 -8.43 

2 BAx�UO
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1212 • 

2022 2023

160.69% 130.53%

152.28% 112.31%

/ -9.24% 16.63%

/ -0.35 0.67 

/ 3.34 2.43 

EBITDA 5.07 6.87 

/EBITDA 18.60 28.44 

/ -0.09 0.09 

EBITDA/ 1.51 2.16 

/ -2.50 5.62 

2023 2023 EBITDA

EBITDA

2023 24.91 5.52%

1313 • 2023

5.00 3.37 2021/02/08-2034/08/08

5.00 1.05 2021/06/10-2024/06/10

9.50 8.67 2023/01/03-2028/01/03

12.00 8.00 2023/01/01-2037/11/24

10.00 3.83 2023/12/28-2025/12/26

2023

2024 3 199.47 50.00

3 FX�½5±UOrI

2023

2023 62.67% 586.70

440.10 264.18 172.32

3.60 120.92

2023 0.9.97 4.64 4.65

2.96

2023 5.49% 124.06%

195.84% 36.46% 66.42%
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(G)ESG �Å�Å

ESG

ESG

0'f½{w

2023 GDP 4.7% 2715 6

646 6.8

2021 202024 3

178.08
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Micron Ex. 2022, p. 16
YMTC v. Micron
IPR2025-00099



»¼»¼¶¥v[ | 1414

Â;Â; 1-1  FX«�©�`(t¬ 2024 m 3�o)o)

Â;Â; 1-2  FXFX¦§��`(t¬ 2023 mo)
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Â;Â; 2-1  5±¸L~yTx�(FXYnVq)

2022 2023 2024 3

80.26 65.04 67.12 

2.51 3.52 3.84 

54.78 48.91 46.24 

7.66 19.56 21.49 

125.16 180.34 192.57 

1.25 1.38 1.37 

0.00 0.03 0.03 

593.23 762.62 776.59 

169.41 177.10 178.08 

210.01 253.67 254.42 

396.65 451.21 452.33 

24.06 26.71 21.92 

70.19 168.54 175.26 

94.26 195.25 197.18 

1.31 1.47 0.12 

0.46 0.47 0.10 

0.04 1.39 0.10 

3.33 3.48 -0.46 

EBITDA 5.07 6.87 ----

0.34 0.56 0.69 

37.43 107.73 33.47 

-8.41 17.85 13.40 

-226.60 -194.25 -23.01 

258.02 145.69 1.17 

0.63 0.49 ----

0.08 0.03 ----

0.00 0.00 ----

% 25.74 38.24 571.87 

% 59.60 63.37 11.45 

% 0.95 1.00 ----

% 0.76 0.73 ----

% 15.04 27.19 27.93 

% 19.20 30.20 30.36 

% 33.14 40.83 41.75 

% 160.69 130.53 125.42 

% 152.28 112.31 106.48 

% -9.24 16.63 ----

3.34 2.43 3.06 

EBITDA 1.51 2.16 ----

/EBITDA 18.60 28.44 ----

2024
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Â;Â; 2-2  5±¸L~yTx�(FX�½Vq)

2022 2023 2024 3

17.81 21.82 14.19 

2.53 3.44 3.44 

61.37 120.92 121.43 

0.00 0.00 0.00 

278.59 440.10 452.87 

0.30 0.29 0.29 

0.00 0.00 0.00 

360.66 586.70 592.34 

169.41 177.10 178.08 

0.00 0.00 0.00 

186.74 197.00 197.06 

10.06 21.46 16.65 

28.14 91.56 91.56 

38.21 113.03 108.22 

0.82 0.97 0.00 

0.02 0.01 0.00 

0.00 1.20 0.00 

2.46 2.96 -0.81 

EBITDA 3.88 6.02 ----

0.01 0.12 0.00 

55.90 175.03 32.85 

8.01 54.39 10.97 

-103.44 -156.43 -12.67 

96.42 106.80 -5.83 

0.39 0.33 ----

---- ---- ----

0.00 0.00 ----

% 1.74 12.40 ----

% 94.87 96.48 ----

% 1.66 1.97 ----

% 1.24 1.54 ----

% 13.10 31.73 31.72 

% 16.98 36.46 35.45 

% 48.22 66.42 66.73 

% 71.58 61.80 57.44 

% 71.58 61.80 57.44 

% 7.02 22.99 ----

1.77 1.02 0.85 

EBITDA 2.73 1.96 ----

/EBITDA 9.84 18.76 ----

2024
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Â;Â; 2-3 �c¿jfjfS«S«hc¿rI

1 • 2023

1 2018.02.13 285,060.00 285,060.00 10,000.00 10,000.00

2 2018.04.25 94,025.00 94,025.00 20,025.00 20,025.00

3 2020.12.25 100,000.00 50,000.00 20,000.00 10,000.00

4 2017.02.08 78,800.00 74,612.00 12,248.00 12,248.00

5 2023.06.07 30,100.00 30,100.00 10,000.00 10,000.00

6 2023.04.24 205,100.00 82,040.00 20,000.00 8,000.00

7 2023.06.13 20,000.00 9,200.00 3,800.00 100.00

8 2023.03.27 300,000.00 70,000.00 90,000.00 10,000.00

- - 1,113,085.00 699,225.00 186,073.00 80,373.00 - -

Micron Ex. 2022, p. 20
YMTC v. Micron
IPR2025-00099
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2 • 2023

1 2015.08.20 56,100.00 56,100.00 37,500.00 37,500.00
3551

2 2022.07.08 36,500.00 10,946.00 3,040.00 912

3 2021.05.28 58,700.00 58,700.00 5,870.00 5,870.00

4 2022.01.06 10,000.00 5,000.00 4,000.00 2,000.00

5 2022.05.09 13,000.00 10,600.00 4,800.00 2,400.00

6 2023.04.24 205,100.00 82,040.00 10,000.00 4,000.00

7 2023.02.17 13,000.00 6,565.00 3,000.00 1,500.00

8 2023.10.13 20,203.00 10,102.00 5,000.00 2,500.00

- - 412,603.00 240,053.00 73,210.00 56,682.00 - -

3 • 2023

1 2014.01.10 20,000.00 20,000.00 1,000.00 1,000.00

2 2015.06.17 10,000.00 6,564.60 1,000.00 408.2 “3551

”

3 2014.10.11 25,000.00 25,000.00 5,000.00 5,000.00

4 2013.02.18 10,000.00 5,000.00 1,000.00 1,000.00 “3551

”

5 2014.08.21 25,000.00 25,000.00 5,000.00 5,000.00

Micron Ex. 2022, p. 21
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6 2013.12.31 10,300.00 10,000.00 640 1,000.00 “3551

”

7 2014.07.11 20,000.00 11,000.00 4,000.00 4,000.00

8 2013.02.28 25,000.00 25,000.00 5,500.00 5,500.00

9 2013.01.25 10,000.00 10,000.00 1,000.00 1,167.22
“3551 ”

1010 2011.06.14 16,000.00 15,000.00 1,230.70 1,230.70

1111 2013.05.20 20,000.00 20,000.00 1,000.00 1,000.00 “3551

”

1212 2017.06.05 60,000.00 25,000.00 29,400.00 12,250.00

1313 2016.11.17 25,000.00 25,000.00 2,000.00 2,000.00

1414 2016.12.08 10,510.00 10,510.00 1,500.00 1,500.00

1515 2023.05.16 30,000.00 7,000.00 7,200.00 1,680.00

1616 2021.09.29 13,800.00 8,625.00 8,000.00 5,000.00

- - 330,610.00 248,699.60 74,470.70 48,736.12 - -

Micron Ex. 2022, p. 22
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4 • 2023

1 2021.04.16 100,000.00 79,000.00 10,000.00 7,500.00

2 2017.02.13 10,000.00 10,000.00 2,000.00 2,000.00

3 2021.07.22 19,100.00 7,900.00 3,789.00 0

4 2018.08.30 30,550.00 28,050.00 5,000.00 2,500.00

5 2021.07.15 19,020.00 19,020.00 3,000.00 3,000.00

“221”

6 2021.11.08 19,800.00 19,800.00 3,500.00 3,500.00

7 2021.02.18 18,450.00 18,450.00 3,450.00 3,450.00

8 2022.11.15 15,000.00 15,000.00 3,000.00 3,000.00

9 2023.05.16 30,000.00 7,000.00 7,500.00 1,750.00

1010 2023.04.24 205,100.00 82,040.00 10,000.00 4,000.00

1111 2023.05.31 20,000.00 20,000.00 5,000.00 5,000.00

1212 2022.11.11 20,000.00 4,060.00 4,000.00 800

1313 2023.06.13 20,000.00 9,200.00 5,000.00 100

1414 2022.12.14 36,500.00 10,946.00 6,081.00 1,824.00

1515 2023.06.01 40,000.00 12,040.00 10,000.00 3,000.00

- - 603,520.00 342,506.00 81,320.00 41,424.00 - -

Micron Ex. 2022, p. 23
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Â;Â; 3  5±¸Lx��³¢Fp

1 2 = - / ×100%

2 n =[( / n )^)^ 1/(n-1)1) -1]×100%

/ + +

/

/

/ ×100%

+ / + + ×100%

/ ×100%

- - / ×100%

/ ×100%

/ + + ×100%

/ + ×100%

/ ×100%

EBITDA EBITDA/

/ EBITDA / EBITDA

/ ×100%

- / ×100%

/ ×100%

/

= + + +

= + + + +

= + + +

= +

EBITDA= + + + +

= +
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