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Bump Pay Lets You PayPal
Someone With A Tap, But
Only In-Person
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y friends by bumping phony

Nowit's s sasy as afist-pound o pay a fisnd back for
dinner,cinks, r a cab. Bump, the popular contact
sharing app developar,today roleases a new standalone
105 app callec Bumy ay thatts youtransfar maney via i
PayPalto anyonein arm's reach. But that's also Bump It's time to
Pay's biggest imitaton. Unlike Venmo where you send move deals
monsy toany phons number nearor ar, Bump Pay only

works in-person. faster.

monday CRM

Tho standalone app comes from Bump Labs, Bump's
‘experimental wing for trying out new features. Rather
than risk complicating ts 84 millon-instal flagship app.
tight away, the developer willonly bring money transfers:
toallits users f Bump Pay generates traction and
delight.

To usethe app, you just connect your PayPal account
‘ahead of time, then type in the amount you want o pay,
bump your (08 device against a friend's, and confirm the.
payment. As long as you have a checking account
‘connectedto your PayPal, there's no fee for the transfer.
However, you'l get docked a few percent ifyou've only
gotacredit card connected, and you can't set up a new
PayPal account from within the app. Your payment

‘can'tsendthem money first and have them pick t up
later. Finally, Bump's technology has vastly improved

ver the years, but its apps til don't always recognize:
‘each other on the first fist-clap.
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phones. PayPal dropped the Bump functionality from the
latest version ofts app in the name of simpliciy, opening
‘awindow fora dedicated Bump Pay app. Bump has the
money to experiment, considering its $19.2 millon i
funding from Y Combinator, Sequola Captial, SV Angel
Andreessen Horowitz, and many premier angels.
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'm a big believer in peer-to-peer mobile payments, dovelop Al glassss with Warby
however Bump Pay is much more limited than my current r

favorite Venmo and other apps from bankslike Chase. |

understand the desire for astreamiined experience — los,a Muskhire
I

Amandas
who helped load DOGE,

fike that Bump stripped out music and calendar sharing e
ftom version 3.0 of its primary app, and CEO David Lieb

tells me this "hasn't adversaly effected anything. Various Musk says Tesia'sself-driving
internal metrics for confusion in the app have tosta il bo gootenced to the

safest” partsof Austin

plummeted.” But Bump Pay’s gone toofar, eliminating
many core use cases by denying you the optionto pay.
people remotely.

Ifmy friend drops me offin a cab, rides it home, and then
wants tosplitthe final cost, | can't it him back with
Bump Pay untilwe see each other next. By then we might
have forgotten...orjust Venmo'd or PayPald each other.
Plus | don't want to pay fees on peer-to-peer payments.
ver. So compare the two flows of when | want to pay &
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Bump Pay: “Hey, do you have a PayPal account? OK, is it
powered with a bank account? Alright, then download
Bump Pay and connect your PayPal account. Now stick
yourfistout”

Venmo: "What's your phone number? Ok | just sent you
money. Download Venmoto pick it up.”

Liebtells me the reason behind the lack of remote

Bump Labs for trying something new rather than
stagnating, and Lieb says there'llbe more products from
itsinternal incubator in  few month

Bump Pay could be the end of 0Us, and f added tothe.
primary Bump app t could explode in populariy because.
Venmos il tiny and doesn't have an 84 millon-install
brotherto pigayback on. Bump could dominate as soon
asit realizes people can't always sort out their debts
fight away.
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