IN THE UNITED STATES DISTRICT COURT
FOR THE EASTERN DISTRICT OF TEXAS
MARSHALL DIVISION

INTERCURRENCY SOFTWARE LLC

Case No. 2:24-cv-01011-JRG
(Lead Case)

V.

AIRWALLEX PTY. LTD.

Case No. 2:25-cv-00057-JRG
(Member Case)

N L LD L L LN L

TOR CURRENCY EXCHANGE
LIMITED

PRELIMINARY INFRINGEMENT CONTENTIONS

In accordance with the Order Governing Proceedings issued in this case, Intercurrency Software
LLC (“Plaintiff”) respectfully serves these Preliminary Infringement Contentions against Airwallex Pty.
Ltd. (“Airwallex” or “Defendant’).
Appended hereto are charts setting forth where in the Accused Instrumentalities (as defined in the
operative Complaint) each element of each Asserted Claim is found.
The Asserted Patents are as follows: U.S. Patent No. 10,062,107 (the “’107 Patent”); U.S. Patent
No. 10,776,863 (the “’863 Patent”); U.S. Patent No. 11,449,930 (the “’930 Patent™); and U.S. Patent No.
11,620,701 (the “’701 Patent”) (hereinafter collectively referred to as “the Asserted Patents™).
The Asserted Claims are as follows:
e U.S. Patent 10,062,107 Claims 1;
e U.S. Patent 10,776,863 Claims 1;
e U.S. Patent 11,449,930 Claims 1; and
e U.S. Patent No. 11,620,701 Claims 1 and 8.
The priority date of each of the Asserted Patents is April 18, 2007.

The expiration date of the Asserted Patents is October 28, 2033.
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To the extent Defendant challenges either the priority date or the expiration date of any Asserted
Patent or of individual Asserted Claim, Plaintiff contends that any such challenge must be raised with
specificity contemporaneous with Defendant’s Invalidity Contentions. Given the central importance of
the priority date (the “date of invention”) to the issues of claim construction and validity, Plaintiff will
move to preclude any such argument or challenge not timely raised.

In addition to the appended Claim Charts, Plaintiff is producing all document in its possession,
custody, and control (if any) evidencing conception and reduction to practice of the Asserted Claims, as
well as copies of the file histories for each of the Asserted Patents.

Dated: May 14, 2025 Respectfully Submitted

/s/ Christopher A. Honea
M. Scott Fuller
Texas Bar No. 24036607
sfuller@ghiplaw.com
Randall Garteiser
Texas Bar No. 24038912
rgarteiser@ghiplaw.com
Christopher A. Honea
Texas Bar No. 24059967
chonea@ghiplaw.com

GARTEISER HONEA, PLLC
119 W. Ferguson Street

Tyler, Texas 75702

Telephone: (903) 705-7420
Facsimile: (903) 405-3999

ATTORNEYS FOR PLAINTIFF
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Preliminary Infringement Claim Chart

Intercurrency Software LLC v. Airwallex Pty. Ltd.,
Case No. 2:24-cv-1011
U.S. Patent No. 11,620,701

Asserted Claims: 1 and 8.

Plaintiff provides this Infringement Chart based upon its best reasonable evaluation of publicly available information as of the date of
service hereof. Most, if not all, of the infringing functionality is proprietary to Defendant; thus, Plaintiff reserves its right to supplement
these Contentions as necessary following full technical production on the part of Defendant and following full review of the relevant
historical source code for the Accused Instrumentalities by Plaintiff’s experts to be designated in due course of this litigation.

As of the date of preparation of this Infringement Chart, which is being undertaken without the benefit of discovery, Plaintiff believes
and alleges that each element is literally present in the Accused Instrumentalities. To the extent discovery reveals infringement occurs
in manners or using systems different than those believed to be made, used, and sold by Defendant, Plaintiff intends to argue that such
differences are nevertheless infringing under the Doctrine of Equivalents.

This Infringement Chart is applicable to methods practiced and/or implemented by or in connection with all iterations of the Accused
Instrumentalities made, used, sold, and/or offered for sale, from and after the date falling prior to the date of filing of the Original
Complaint in this litigation, and extending through the expiration of the 701 Patent. Plaintiff contends, and hereupon alleges, that all
such iterations, versions, and progressively more robust implementations of the Accused Instrumentalities during the period of
infringement nevertheless infringe the Asserted Claims in substantially the same or identical manner as is set forth herein.

In preparing these Charts, and for the sake of completeness, Plaintiff has included the preambles for each Asserted Claim. In so doing,
Plaintiff does not contend that such preambles are in any way limiting on any Asserted Claim.

For each element of these Charts, it is herein alleged to infringe literally, or in the alternative, under the doctrine of equivalents.

Page 1|57 U.S. Patent No. 11,620,701
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Asserted Claim Element

Preliminary Infringement Contention

Claim 1

[1.P]: A platform for trading
an asset, the platform
comprising:

To the extent the preamble is limiting, the Accused Instrumentalities offers a platform for trading an asset (e.g.
Airwallex, accessed through Airwallex.com website on desktop or mobile application Airwallex Money Transfer
on a smartphone device). More specifically, the method of infringement involves offering a platform that empowers
users to execute trades across various currency exchange markets such as AUD, EUR, GBP, USD utilizing diverse
currencies within their trading account. Traders are afforded the flexibility to designate a base currency or first
currency, including options like the GBP or USD, which becomes the universal currency for all transactions on the
platform, covering fees and commissions. Additionally, this facilitates the seamless conversion of multiple
currencies trading in market into the selected market currency.

Airwallex offers real-time quotes for currency trading. This feature empowers users to engage in diverse markets
using their preferred currency, whether it be USD, AUD,GBP, EUR or others.

Page 2|57 U.S. Patent No. 11,620,701
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Lo Airwallex Products Solutions Pricing Developers Company

Fast, cost-effective
international money 10,000

o 1EUR =1.131981 USD

transfer services

Streamline sending payments abroad to suppliers and employees around the
¢ 8,834.07

world, and access market-leading international FX rates no matter the
transaction size.

Privacy Polic:

Start saving on everyday business transfers with Airwallex

# usD

H EUR

See, https.//www.airwallex.com/us/business-account/transfers
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Lo Airwallex

Products

Solutions Pricing Developers Company

New Transfer

1,000.00

£ Airwallex

800.94

Spending limits

UsD = v
aun BakerSupplyCo. oo oum
100000 GP
GBP 5B S
~* Jane D
0
> [ ]
Alyssa Ng

75000L &
/100000 Uuw
3,500.00 USD
/600000 USD

5,000.00 USD
/10,0000 USD

See, https://www.airwallex.com/us/business-account
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

i AUD

24/7/365 pricing and execution

Receive around the clock access to pricing and conversion services,

including on weekends and public holidays.

Access interbank FX rates

Our powerful FX engine and real-time pricing ensure that you get
competitive prices on your currency conversions.

Trade in 1,000+ currency pairs across 60+ currencies

Reach new markets with our wide and ever-growing range of supported

pairs, including exotic and emerging market currencies.

Save time with quick and easy integration

Get up and running in no time with our user-friendly APls and developer

tools. Seamlessly integrate with your current workflows.

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx
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U.S. Patent No. 11,620,701 Airwallex (“the Accused Instrumentalities)

. Airwallex offers an end-to-end solution for global marketplaces. Facilitate secure
Consolidate and future-proof payments accoptance from buyers around the world. Programmaticalyspltfunds

and instantly route proceeds to sellers after deducting your platform fee, even if

you r payments StaCk Airwallex isn’t your primary PSP.

=}

ccept payments

E Cards

Local Payment

8 Marketplace Methods

ﬁ Bank Transfer

See, https://www.airwallex.com/solutions/marketplaces

1[A]: a trading server, The Accused Instrumentalities uses a trading server, coupled to a client machine associated with a user, receiving
coupled to a client machine | an indicator of a first currency from the client machine, wherein the trading server is configured to couple to at least
associated with a user, one currency exchange server and at least one market exchange server, the trading server is further configured to
receiving an indicator of a calculate costs and fees in the first currency to own or sell the asset being traded in a second currency, the costs and
first currency from the client | fees are caused to be displayed on a display device of the client machine and are dynamically changed in accordance
machine, wherein the with a first prevailing exchange rate between the first currency and the second currency, and even when a market
trading server is configured | value of the asset remains unchanged. More Particularly, Airwallex.com, in conjunction with the Airwallex
to couple to at least one platform, offers a comprehensive trading experience accessible via both a web server and a mobile application on
currency exchange server a user client machine or device. Users can open a trading account either through the website or its mobile app,
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

and at least one market
exchange server, the trading
server is further configured
to calculate costs and fees in
the first currency to own or
sell the asset being traded in
a second currency, the costs
and fees are caused to be
displayed on a display
device of the client machine
and are dynamically
changed in accordance with
a first prevailing exchange
rate between the first
currency and the second
currency, and even when a
market value of the asset
remains unchanged, and

which connects seamlessly to the web server. This integrated platform enables traders of currency assets, such as
currencies, to access market data and currency conversion information all in one place through their Airwallex

account. The platform is compatible with various client devices, including smartphones, desktops, and laptops.

When exchanging currency to buy or sell assets on Airwallex, users incur commissions and currency conversion
fees, which are displayed in the first currency of a currency pair, typically GBP. The trading server provides real-
time exchange rates between the first currency (e.g., AUD) and the second currency (NZD). As detailed in the
provided evidence, Airwallex currency exchange server calculates the prevailing exchange rate between first
currency as AUD and the selected second currency as NZD. For example, if the current exchange rate is 1 AUD =

1.110416 NZD.
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Lo Airwallex

Shopper Merchant client side Merchant server side

Proceeds to pay  —

Send amount and currency ——  POST /api/vi/pa/payment_intents/create

Pass Paymentintent ID Returns Paymentintent

and client_secret ID and client_secret

createElement(‘fullFeaturedCard’)
with Paymentintent client_secret, id

|
— Provides payment details and clicks Pay —

Handle onSuccess(), onError()
events
|

— Display payment status =~ —————

+— Send webhook with payment status

See, https://www.airwallex.com/docs/payments __embedded-elements _legacy-embedded-elements _ full-
featured-card-element _guest-user-checkout
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U.S. Patent No. 11,620,701 Airwallex (“the Accused Instrumentalities)

Step 1: Set up the server to create a Paymentintent

When the shopper begins the checkout process, you will need to create a Paymentintent object to indicate your intent to collect
payment from the shopper.

When the checkout page loads, on your server, call Create a Paymentintent & with an amount and currency. Always decide how

much to charge on the server side, a trusted environment, as opposed to the client. This prevents malicious shoppers from being ab

e

to alter the payment amount.

Provide return_url in Create a Paymentintent B3 to indicate where Airwallex should redirect the shopper after completing the

payment, whether successful or otherwise.

The Paymentintent’s id and client_secret are returned in the response — these parameters let you confirm the payment and

update card details on the client, without allowing manipulation of sensitive information, like payment amount.

See, https://www.airwallex.com/docs/payments _embedded-elements _legacy-embedded-elements _ full-

featured-card-element _ guest-user-checkout#tstep- 1 :-set-up-the-server-to-create-a-paymentintent (emphasis
added)
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U.S. Patent No. 11,620,701 Airwallex (“the Accused Instrumentalities)

How Airwallex payments work

At Airwallex we have challenged ourselves to create a transaction model that suits your needs and focuses on what you, our merchant, cares about.

The main concepts:

« A Payment Intent represents the intent of your Customer to complete the checkout (and of course pay for your services). In it, you find
represented Payment transactions, Refunds and if things go bad also Chargebacks.

A Payment Attempt represents an actual trial to perform a financial transaction. It can be a payment transaction, it can be a refund or even a
chargeback. When the customer performs several payment trials before completing the purchase you will have one Payment Attempt for each of

the attempts, this way you know what happened and can optimize your checkout. The Payment Attempt tracks each and every individual stag
through which the transaction goes.

A Financial Transaction represents actual and real money. For each Payment Attempt that reaches completion, our platform will generate ong or
several Financial Transactions. They represent not only the principal amount of your transaction but also the fees associated with it (including
gateway fees, interchange fees, markup, etc.), you will have one financial transaction for each of the financial components that are part of a
Payment Attempt. Ultimately, only financial transactions will make it to your Airwallex Balance in form or real money.

See, https://www.airwallex.com/docs/payments _get-started-with-payments __how-airwallex-payments-work
(emphasis added)
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

TRANSACTIONAL FX

Access interbank FX
rates. Manage
currency risk
programmatically.

Our wide range of solutions allow you to tap into interbank

exchange rate prices and FX transaction services that best meet

your unique needs.

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx (emphasis added)
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

How is the foreign exchange rate calculated?

Please read below to understand how the Airwallex exchange rate is calculated, what the interbank rate is and when you will recejve

your rate confirmation.

For customers accessing our Quotes solution, the foreign exchange rate used will equal the Quotes rate active at the time of the

—transaction:
See, https://help.airwallex.com/hc/en-gb/articles/900001759283-How-is-the-foreign-exchange-rate-calculated
(emphasis added)
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Locked FX Rate

= 01273¢ = 1pas9

0.20

Locked rate: 0.127 USD ) S

Market FX Rate

1 AUD/USD ZE  GBP/JPY

050

Quote
1,000.00 E ysp v
o 1USD =0.75620 GBP A~
Refreshed today at 2.25.27 PM 9
Settlement date
Torne
) N |
756.20 g e8P ~ |

Accessing market data as well
currency exchange data

as

May 4 May & May &

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx (emphasis added)
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

i AUD

24/7/365 pricing and execution

Receive around the clock access to pricing and conversion services,

including on weekends and public holidays.

Access interbank FX rates

Our powerful FX engine and real-time pricing ensure that you get
competitive prices on your currency conversions.

Trade in 1,000+ currency pairs across 60+ currencies

Reach new markets with our wide and ever-growing range of supported

pairs, including exotic and emerging market currencies.

Save time with quick and easy integration

Get up and running in no time with our user-friendly APls and developer

tools. Seamlessly integrate with your current workflows.

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

You send

1000

Tantalus Theater Troupe LLC

United States of America - USD - Local - ACH eeee 2345

receiving an indicator of first
currency

« Transfer method

ACH

Local bank transfer with transfer limit

Transfer fee

Free 1-2 business days

= s s
il Recipient gets

1000

SGD

ly

uUsD
9,910,42411 USD

i

ZAR
udv

l

See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-I-create-a-transfer-payout
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Asset in first ‘Prevalling exchange rate
currency as HKD Locked FX Rate Quote
while its value
displayed in _— from
second currency E2 HKD/USD B EUR/USD 1,000.00 E ysp v
as USD ; o - —
0.20
o 1USD =0.75620 GBP A
— Refreshed today at 2.25.27 PM Y
[ e |
0.10 Settlement date
Tomorrow
~To
0 756.20 ZfE asp -~

Today T

Prevailing exchange rate
between first currency an

Market FX Rate / second currency

AUD/USD g GBP/JPY ®=  USD/CHF

May 1 May 2 May 3 May 4 May § May 6

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx (emphasis added)
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

Bank Liquidity Bank Liquidity
Provider Provider
£ Airwallex
FX Engine

Application

Airwallex Client \/\
ERP/TMS system

API

Users

Bank Liquidity
Provider

See, https://'www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

PRICE

TIME

Request indicative price Conversion request

Pricing

Airwallex has integrated with several global and regional banks that provide pricing in both freely traded pairs and in currencies with additional capit

e highly available and stable FX prices accessil

you wish to settle the transaction. Any additional agreed margin will be applied on top of the price produced by our Rates pricing engine.

See, https://www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates

inwallex AR - ible price ients at the time of executi oy 2 wide variet of
factors which may include, but not limited to. current market volatility, available liguidity in the market, the size of the transaction and the selected dqte
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

E | prici el

The price for each transaction is composed by three different components that are cumulative to each other:

« Gateway fee, for every transaction Airwallex receives a routing and gateway service is provided to identify the most suitable provider, and
provide the added value services we have created.

+ Payment method fee, for every transaction Airwallex receives a specific fee will be charged depending on the payment method associated with
it.

¢ Fraud Management and 3D Secure, our fraud service leverages large volumes of data and uses 3D Secure services when applicable. A fee will
be levied where any of these services is used.

Further to these costs, the following items may also trigger a fee based on the service Airwallex provides you:

EX fee, when the processing and settlement currency of your transaction differ, this fee will cover the FX associated costs.

Multi-currency Pricing (MCP) and Dynamic Currency Conversion (DCC) fee, wherever you use these additional services a fee is levied to cope fqr
the FX risk that Airwallex offsets on our behalf. The MCP fee is paid by the Merchant, the DCC fee is paid by the Customer.

Exception handling fee, for each exception we receive from the card schemes or acquirer (i.e. request for information, disputes, etc.) a fee will be
levied to compensate all the parties involved in the handling of the exception.

See, https://www.airwallex.com/docs/payments _get-started-with-payments _fees-and-pricing-models
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-1-create-a-transfer-payout (emphasis

added)

9:41

« NZ Supplier v

ol F -

& ] é_,,,..,«selecting first currency
AUD v

You pay
[ 1000)

B Transfer date  Today v

G 1AUD = 1110416 NZD v

1 PM O

/lApplying prevailing exchange rate

Cost and fee displayed in

/first currency as AUD

(® Fee30.00AUD

Sender pays fees v

1077.00
1 2
4 5
7 8
0

selecting second currency

Ca

3 trader has certain
DEF idea of what to pay
6 during transaction
MNO
9
&
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

[1.B]: wherein the trading
server is configured to
conduct a transaction of the
asset by transporting a
transaction request to the
market exchange server
upon receiving an order
from the trader, and reach a
settlement based on a
second prevailing exchange
rate as soon as the
transaction of the asset is
performed in accordance
with conditions set by the
trader, and wherein the
second prevailing exchange
rate is calculated from the at
least one currency exchange
server right before the
transaction takes place,
executed costs and fees in
the settlement per the
second prevailing exchange
rate are not identical to the
displayed costs and fees
with the first prevailing
exchange before the

The Accused Instrumentalities trading server is configured to conduct a transaction of the asset by transporting a
transaction request to the market exchange server upon receiving an order from the trader, and reach a settlement
based on a second prevailing exchange rate as soon as the transaction of the asset is performed in accordance with
conditions set by the trader, and wherein the second prevailing exchange rate is calculated from the at least one
currency exchange server right before the transaction takes place, executed costs and fees in the settlement per the
second prevailing exchange rate are not identical to the displayed costs and fees with the first prevailing exchange
before the transaction of the asset took place. More particularly, The Airwallex account enables traders to specify
the amount of first currency or preferred currency for trading an asset. After entering this information, traders can
submit their order, which sends a transaction request to the market exchange server. The server then displays the
status and details of the trading order on the screen.

The Airwallex platform continuously monitors market conditions to execute the received orders. Utilizing its
advanced matching engines, Airwallex has access to one of the largest and deepest spot liquidity pools in the U.S
and around the world, ensuring efficient trade execution for its clients. Once an order is processed, the Airwallex
account provides detailed settlement information, including the quantity of currency, order types, preferred
currency, and any associated fees and commissions.

Order details also include the prevailing exchange rate at the time the order is placed, which is subject to constant
fluctuations. As a result, the actual exchange rate used to execute the transaction just before it is completed in the
liquidity market (the second prevailing exchange rate) may differ slightly from the initial exchange rate displayed
on the platform when the order was placed (the first prevailing exchange rate). This mechanism ensures that traders
have a comprehensive understanding of their transactions, accounting for any variations in exchange rates and
associated costs.
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

transaction of the asset took
place.
Bank Liquidity Bank Liquidity Bank Liquidity
Provider Provider Provider
Lo Airwallex
FX Engine
Airwallex Web
Users N
Application
Airwallex Client \/\
ERP/TMS system API
See, https://'www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

PRICE

TIME

Request indicative price Conversion request

Pricing

Airwallex has integrated with several global and regional banks that provide pricing in both freely traded pairs and in currencies with additional capit

e highly available and stable FX prices accessil

you wish to settle the transaction. Any additional agreed margin will be applied on top of the price produced by our Rates pricing engine.

See, https://www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates

inwallex AR - ible price ients at the time of executi oy 2 wide variet of
factors which may include, but not limited to. current market volatility, available liguidity in the market, the size of the transaction and the selected dqte
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U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

E | prici el

The price for each transaction is composed by three different components that are cumulative to each other:

« Gateway fee, for every transaction Airwallex receives a routing and gateway service is provided to identify the most suitable provider, and
provide the added value services we have created.

+ Payment method fee, for every transaction Airwallex receives a specific fee will be charged depending on the payment method associated with
it.

¢ Fraud Management and 3D Secure, our fraud service leverages large volumes of data and uses 3D Secure services when applicable. A fee will
be levied where any of these services is used.

Further to these costs, the following items may also trigger a fee based on the service Airwallex provides you:

EX fee, when the processing and settlement currency of your transaction differ, this fee will cover the FX associated costs.

Multi-currency Pricing (MCP) and Dynamic Currency Conversion (DCC) fee, wherever you use these additional services a fee is levied to cope fqr
the FX risk that Airwallex offsets on our behalf. The MCP fee is paid by the Merchant, the DCC fee is paid by the Customer.

Exception handling fee, for each exception we receive from the card schemes or acquirer (i.e. request for information, disputes, etc.) a fee will be
levied to compensate all the parties involved in the handling of the exception.

See, https://www.airwallex.com/docs/payments _get-started-with-payments _fees-and-pricing-models
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U.S. Patent No. 11,620,701
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9:41

« NZ Supplier v

ol T =--

® <_,,,..,«selecting preferred currency
AUD v

You pay
[ 1000]

B Transferdate Today v

©  1AUD = 1.110416 NZD v

) PM O

/Applying prevailing exchange rate

Cost and fee displayed in

(® Fee 30.00AUD

Sender pays fees v

/preferred currency as AUD

1077.00

GHI

PQRS

ABC

5

JKL

8

Tuv

selecting market currency

e

trader has certain
idea of what to pay
6 during transaction

MNO

DEF

wXxyz

|

See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-I-create-a-transfer-payout (emphasis

added)
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. Airwallex offers an end-to-end solution for global marketplaces. Facilitate secure
Consolidate and future-proof

payments acceptance from buyers around the world. Programmatically split funds

and instantly route proceeds to sellers after deducting your platform fee, even if

YOU r payments StaCk Airwallex isn’t your primary PSP.

Local Payment
— [ Marketplace — Methods

Bank Transfer

See, https.//www.airwallex.com/solutions/marketplaces
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4. Create Transfer

When creating a transfer, you can have the FX transaction
booked automatically and linked to the transfer by specifying a
different target currency (in this case HKD) to the source
currency (USD in this example). The response will return all
requisite details on the transaction, including the amount due to
Airwallex for settlement and the cut-off date and time that those
funds must be delivered to Airwallex in cleared funds.

See, https://www.airwallex.com/docs/api#/Getting Started
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How do | set up transfer notifications for myself?

You can go to User profile > Notifications to subscribe to the Transfer emails. The available types of notifications|
determined by your user permission.

Transfers

Transfers that are pending my approval

Approved transfers that | submitted

Rejected transfers that | submitted

Daily summary of the blocked transfers

Approval workflow updates

Transfer approval workflow change that is pending my approval

Approved transfer approval workflow change that | submitted

Rejected transfer approval workflow change that | submitted

See, https://help.airwallex.com/hc/en-gb/articles/4414419699097-Transfer-
Notifications#th 01GS8HRBI152SJGNYBYYSHSP7S28 (emphasis added)

are
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Review

1,234.00 USD =

9,910,424.11 USD

@ Transfer fee
0.00 USD
4 Recipient gets

Ar t

1,234.00 USD &=

Recipient
Tantalus Theater Troupe LLC

Airship Repair

Business expenses

2021-12-20

Back

Submit for approval

See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-I-create-a-transfer-payout

Asserted Claim Element

Preliminary Infringement Contention
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Claim 8

[8.P]: A platform for trading
an asset, the platform
comprising:

To the extent the preamble is limiting, the Accused Instrumentalities offers a platform for trading an asset (e.g.
Airwallex, accessed through Airwallex.com website on desktop or mobile application Airwallex Money Transfer
on a smartphone device). More specifically, the method of infringement involves offering a platform that empowers
users to execute trades across various currency exchange markets such as AUD, EUR, GBP, USD utilizing diverse
currencies within their trading account. Traders are afforded the flexibility to designate a base currency or first
currency, including options like the GBP or USD, which becomes the universal currency for all transactions on the
platform, covering fees and commissions. Additionally, this facilitates the seamless conversion of multiple
currencies trading in market into the selected market currency.

Airwallex offers real-time quotes for currency trading. This feature empowers users to engage in diverse markets
using their preferred currency, whether it be USD, AUD,GBP, EUR or others.
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Lo Airwallex Products Solutions Pricing Developers Company

Fast, cost-effective
international money 10,000

o 1EUR =1.131981 USD

transfer services

Streamline sending payments abroad to suppliers and employees around the
¢ 8,834.07

world, and access market-leading international FX rates no matter the
transaction size.

Privacy Polic:

Start saving on everyday business transfers with Airwallex

# usD

H EUR

See, https.//www.airwallex.com/us/business-account/transfers
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Lo Airwallex

Products

Solutions Pricing Developers Company

New Transfer

1,000.00

£ Airwallex

800.94

Spending limits

UsD = v
aun BakerSupplyCo. oo oum
100000 GP
GBP 5B S
~* Jane D
0
> [ ]
Alyssa Ng

75000L &
/100000 Uuw
3,500.00 USD
/600000 USD

5,000.00 USD
/10,0000 USD

See, https://www.airwallex.com/us/business-account
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i AUD

24/7/365 pricing and execution

Receive around the clock access to pricing and conversion services,

including on weekends and public holidays.

Access interbank FX rates

Our powerful FX engine and real-time pricing ensure that you get
competitive prices on your currency conversions.

Trade in 1,000+ currency pairs across 60+ currencies

Reach new markets with our wide and ever-growing range of supported

pairs, including exotic and emerging market currencies.

Save time with quick and easy integration

Get up and running in no time with our user-friendly APls and developer

tools. Seamlessly integrate with your current workflows.

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx
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. Airwallex offers an end-to-end solution for global marketplaces. Facilitate secure
Consolidate and future-proof payments accoptance from buyers around the world. Programmaticalyspltfunds

and instantly route proceeds to sellers after deducting your platform fee, even if

you r payments StaCk Airwallex isn’t your primary PSP.

=}

ccept payments

E Cards

Local Payment
8 Marketplace < Methods

ﬁ Bank Transfer

See, https://www.airwallex.com/solutions/marketplaces

[8.A]: a client machine
associated with a user,
coupled to a trading server
via the Internet, executing a
software product to send an
indicator of a first currency
to the trading server,
wherein the trading server is
configured to couple to at

The Accused Instrumentalities uses a client machine associated with a user, coupled to a trading server via the
Internet, executing a software product to send an indicator of a first currency to the trading server, wherein the
trading server is configured to couple to at least one currency exchange server and at least one market exchange
server and configured to calculate costs and fees in the first currency to own or sell the asset being traded in second
currency, the client machine is caused to display the costs and fees on a display device thereof, the costs and fees
being displayed are dynamically changed in accordance with a first prevailing exchange rate between the first
currency and the second currency, and even when the market value of the asset remains unchanged. More
Particularly, Airwallex.com, in conjunction with the Airwallex platform, offers a comprehensive trading experience
accessible via both a web server and a mobile application on a user client machine or device. Users can open a
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least one currency exchange
server and at least one
market exchange server and
configured to calculate costs
and fees in the first currency
to own or sell the asset
being traded in second
currency, the client machine
is caused to display the
costs and fees on a display
device thereof, the costs and
fees being displayed are
dynamically changed in
accordance with a first
prevailing exchange rate
between the first currency
and the second currency,
and even when the market
value of the asset remains
unchanged, and

trading account either through the website or its mobile app, which connects seamlessly to the web server. This
integrated platform enables traders of currency assets, such as currencies, to access market data and currency
conversion information all in one place through their Airwallex account. The platform is compatible with various
client devices, including smartphones, desktops, and laptops.

When exchanging currency to buy or sell assets on Airwallex, users incur commissions and currency conversion
fees, which are displayed in the first currency of a currency pair, typically GBP. The trading server provides real-
time exchange rates between the first currency (e.g., AUD) and the second currency (NZD). As detailed in the
provided evidence, Airwallex currency exchange server calculates the prevailing exchange rate between first
currency as AUD and the selected second currency as NZD. For example, if the current exchange rate is 1 AUD =
1.110416 NZD.
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Lo Airwallex

Shopper Merchant client side Merchant server side

Proceeds to pay  —

Send amount and currency ——  POST /api/vi/pa/payment_intents/create

Pass Paymentintent ID Returns Paymentintent

and client_secret ID and client_secret

createElement(‘fullFeaturedCard’)
with Paymentintent client_secret, id

|
— Provides payment details and clicks Pay —

Handle onSuccess(), onError()
events
|

— Display payment status =~ —————

+— Send webhook with payment status

See, https://www.airwallex.com/docs/payments __embedded-elements _legacy-embedded-elements _ full-
featured-card-element _guest-user-checkout
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Step 1: Set up the server to create a Paymentintent

When the shopper begins the checkout process, you will need to create a Paymentintent object to indicate your intent to collect
payment from the shopper.

When the checkout page loads, on your server, call Create a Paymentintent & with an amount and currency. Always decide how

much to charge on the server side, a trusted environment, as opposed to the client. This prevents malicious shoppers from being ab

e

to alter the payment amount.

Provide return_url in Create a Paymentintent B3 to indicate where Airwallex should redirect the shopper after completing the

payment, whether successful or otherwise.

The Paymentintent’s id and client_secret are returned in the response — these parameters let you confirm the payment and

update card details on the client, without allowing manipulation of sensitive information, like payment amount.

See, https://www.airwallex.com/docs/payments _embedded-elements _legacy-embedded-elements _ full-

featured-card-element _ guest-user-checkout#tstep- 1 :-set-up-the-server-to-create-a-paymentintent (emphasis
added)
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How Airwallex payments work

At Airwallex we have challenged ourselves to create a transaction model that suits your needs and focuses on what you, our merchant, cares about.

The main concepts:

« A Payment Intent represents the intent of your Customer to complete the checkout (and of course pay for your services). In it, you find
represented Payment transactions, Refunds and if things go bad also Chargebacks.

A Payment Attempt represents an actual trial to perform a financial transaction. It can be a payment transaction, it can be a refund or even a
chargeback. When the customer performs several payment trials before completing the purchase you will have one Payment Attempt for each of

the attempts, this way you know what happened and can optimize your checkout. The Payment Attempt tracks each and every individual stag
through which the transaction goes.

A Financial Transaction represents actual and real money. For each Payment Attempt that reaches completion, our platform will generate ong or
several Financial Transactions. They represent not only the principal amount of your transaction but also the fees associated with it (including
gateway fees, interchange fees, markup, etc.), you will have one financial transaction for each of the financial components that are part of a
Payment Attempt. Ultimately, only financial transactions will make it to your Airwallex Balance in form or real money.

See, https://www.airwallex.com/docs/payments _get-started-with-payments __how-airwallex-payments-work
(emphasis added)
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TRANSACTIONAL FX

Access interbank FX
rates. Manage
currency risk
programmatically.

Our wide range of solutions allow you to tap into interbank

exchange rate prices and FX transaction services that best meet

your unique needs.

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx (emphasis added)
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How is the foreign exchange rate calculated?

Please read below to understand how the Airwallex exchange rate is calculated, what the interbank rate is and when you will recejve

your rate confirmation.

For customers accessing our Quotes solution, the foreign exchange rate used will equal the Quotes rate active at the time of the

—transaction:
See, https://help.airwallex.com/hc/en-gb/articles/900001759283-How-is-the-foreign-exchange-rate-calculated
(emphasis added)
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Locked FX Rate

= 01273¢ = 1pas9

0.20

Locked rate: 0.127 USD ) S

Market FX Rate

1 AUD/USD ZE  GBP/JPY

050

Quote
1,000.00 E ysp v
o 1USD =0.75620 GBP A~
Refreshed today at 2.25.27 PM 9
Settlement date
Torne
) N |
756.20 g e8P ~ |

Accessing market data as well
currency exchange data

as

May 4 May & May &

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx (emphasis added)

Page 41|57

U.S. Patent No. 11,620,701

| PR2025-01446

Airwallex Pte. Ltd., Ex. 1010

43 of 59




U.S. Patent No. 11,620,701

Airwallex (“the Accused Instrumentalities)

i AUD

24/7/365 pricing and execution

Receive around the clock access to pricing and conversion services,

including on weekends and public holidays.

Access interbank FX rates

Our powerful FX engine and real-time pricing ensure that you get
competitive prices on your currency conversions.

Trade in 1,000+ currency pairs across 60+ currencies

Reach new markets with our wide and ever-growing range of supported

pairs, including exotic and emerging market currencies.

Save time with quick and easy integration

Get up and running in no time with our user-friendly APls and developer

tools. Seamlessly integrate with your current workflows.

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx
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You send

1000

Tantalus Theater Troupe LLC

United States of America - USD - Local - ACH eeee 2345

receiving an indicator of first
currency

« Transfer method

ACH

Local bank transfer with transfer limit

Transfer fee

Free 1-2 business days

= s s
il Recipient gets

1000

SGD

ly

uUsD
9,910,42411 USD

i

ZAR
udv

l

See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-I-create-a-transfer-payout
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Asset in first ‘Prevalling exchange rate
currency as HKD Locked FX Rate Quote
while its value
displayed in _— from
second currency E2 HKD/USD B EUR/USD 1,000.00 E ysp v
as USD ; o - —
0.20
o 1USD =0.75620 GBP A
— Refreshed today at 2.25.27 PM Y
[ e |
0.10 Settlement date
Tomorrow
~To
0 756.20 ZfE asp -~

Today T

Prevailing exchange rate
between first currency an

Market FX Rate / second currency

AUD/USD g GBP/JPY ®=  USD/CHF

May 1 May 2 May 3 May 4 May § May 6

See, https://www.airwallex.com/us/platform-api-and-embedded-finance/transactional-fx (emphasis added)
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Bank Liquidity Bank Liquidity
Provider Provider
£ Airwallex
FX Engine

Application

Airwallex Client \/\
ERP/TMS system

API

Users

Bank Liquidity
Provider

See, https://'www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates
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PRICE

TIME

Request indicative price Conversion request

Pricing

Airwallex has integrated with several global and regional banks that provide pricing in both freely traded pairs and in currencies with additional capit

e highly available and stable FX prices accessil

you wish to settle the transaction. Any additional agreed margin will be applied on top of the price produced by our Rates pricing engine.

See, https://www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates

inwallex AR - ible price ients at the time of executi oy 2 wide variet of
factors which may include, but not limited to. current market volatility, available liguidity in the market, the size of the transaction and the selected dqte
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E | prici el

The price for each transaction is composed by three different components that are cumulative to each other:

« Gateway fee, for every transaction Airwallex receives a routing and gateway service is provided to identify the most suitable provider, and
provide the added value services we have created.

+ Payment method fee, for every transaction Airwallex receives a specific fee will be charged depending on the payment method associated with
it.

¢ Fraud Management and 3D Secure, our fraud service leverages large volumes of data and uses 3D Secure services when applicable. A fee will
be levied where any of these services is used.

Further to these costs, the following items may also trigger a fee based on the service Airwallex provides you:

EX fee, when the processing and settlement currency of your transaction differ, this fee will cover the FX associated costs.

Multi-currency Pricing (MCP) and Dynamic Currency Conversion (DCC) fee, wherever you use these additional services a fee is levied to cope fqr
the FX risk that Airwallex offsets on our behalf. The MCP fee is paid by the Merchant, the DCC fee is paid by the Customer.

Exception handling fee, for each exception we receive from the card schemes or acquirer (i.e. request for information, disputes, etc.) a fee will be
levied to compensate all the parties involved in the handling of the exception.

See, https://www.airwallex.com/docs/payments _get-started-with-payments _fees-and-pricing-models
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See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-1-create-a-transfer-payout  (emphasis

added)

9:41

« NZ Supplier v

ol F -

& ] é_,,,..,«selecting first currency
AUD v

You pay
[ 1000)

B Transfer date  Today v

G 1AUD = 1110416 NZD v

1 PM O

/lApplying prevailing exchange rate

Cost and fee displayed in

/first currency as AUD

(® Fee30.00AUD

Sender pays fees v

1077.00
1 2
4 5
7 8
0

selecting second currency
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DEF idea of what to pay
6 during transaction
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9
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[8.B]: wherein a transaction
of the asset is conducted in
the trading server in
response to the market
exchange server upon
receiving an order from the
client machine; the client
machine receives a
settlement based on a
second prevailing exchange
rate, wherein the second
prevailing exchange rate is
calculated by the trading
server from the at least one
currency exchange server
right before the transaction
takes place, executed costs
and fees in the settlement
per the second prevailing
exchange rate are not
identical to the displayed
costs and fees with the first
prevailing exchange before
the transaction of the asset
took place.

The Accused Instrumentalities trading server is configured to conduct a transaction of the asset in the trading server
in response to the market exchange server upon receiving an order from the client machine; the client machine
receives a settlement based on a second prevailing exchange rate, wherein the second prevailing exchange rate is
calculated by the trading server from the at least one currency exchange server right before the transaction takes
place, executed costs and fees in the settlement per the second prevailing exchange rate are not identical to the
displayed costs and fees with the first prevailing exchange before the transaction of the asset took place. More
particularly, The Airwallex account enables traders to specify the amount of first currency or preferred currency for
trading an asset. After entering this information, traders can submit their order, which sends a transaction request
to the market exchange server. The server then displays the status and details of the trading order on the screen.

The Airwallex platform continuously monitors market conditions to execute the received orders. Utilizing its
advanced matching engines, Airwallex has access to one of the largest and deepest spot liquidity pools in the U.S
and around the world, ensuring efficient trade execution for its clients. Once an order is processed, the Airwallex
account provides detailed settlement information, including the quantity of currency, order types, preferred
currency, and any associated fees and commissions.

Order details also include the prevailing exchange rate at the time the order is placed, which is subject to constant
fluctuations. As a result, the actual exchange rate used to execute the transaction just before it is completed in the
liquidity market (the second prevailing exchange rate) may differ slightly from the initial exchange rate displayed
on the platform when the order was placed (the first prevailing exchange rate). This mechanism ensures that traders
have a comprehensive understanding of their transactions, accounting for any variations in exchange rates and
associated costs.
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Bank Liquidity Bank Liquidity
Provider Provider
£ Airwallex
FX Engine

Application

Airwallex Client \/\
ERP/TMS system

API

Users

Bank Liquidity
Provider

See, https://'www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates
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Pricing

PRICE

TIME

Request indicative price Conversion request

Airwallex has integrated with several global and regional banks that provide pricing in both freely traded pairs and in currencies with additional capitjl

s

factors which may include, but not limited to, current market volatility, available liuidity in the market, the size of the transaction and the selected ddte

e highly available and stable FX prices accessilple

wide varietyl of

you wish to settle the transaction. Any additional agreed margin will be applied on top of the price produced by our Rates pricing engine.

See, https://www.airwallex.com/docs/transactional-fx __choose-your-fx-solution _rates
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E | prici el

The price for each transaction is composed by three different components that are cumulative to each other:

« Gateway fee, for every transaction Airwallex receives a routing and gateway service is provided to identify the most suitable provider, and
provide the added value services we have created.

+ Payment method fee, for every transaction Airwallex receives a specific fee will be charged depending on the payment method associated with
it.

¢ Fraud Management and 3D Secure, our fraud service leverages large volumes of data and uses 3D Secure services when applicable. A fee will
be levied where any of these services is used.

Further to these costs, the following items may also trigger a fee based on the service Airwallex provides you:

EX fee, when the processing and settlement currency of your transaction differ, this fee will cover the FX associated costs.

Multi-currency Pricing (MCP) and Dynamic Currency Conversion (DCC) fee, wherever you use these additional services a fee is levied to cope fqr
the FX risk that Airwallex offsets on our behalf. The MCP fee is paid by the Merchant, the DCC fee is paid by the Customer.

Exception handling fee, for each exception we receive from the card schemes or acquirer (i.e. request for information, disputes, etc.) a fee will be
levied to compensate all the parties involved in the handling of the exception.

See, https://www.airwallex.com/docs/payments _get-started-with-payments _fees-and-pricing-models
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9:41

« NZ Supplier v

ol T =--

® <_,,,..,«selecting preferred currency
AUD v

You pay
[ 1000]

B Transferdate Today v

©  1AUD = 1.110416 NZD v
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See, https.//help.airwallex.com/hc/en-gb/articles/900001756126-How-can-I-create-a-transfer-payout (emphasis

added)
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. Airwallex offers an end-to-end solution for global marketplaces. Facilitate secure
Consolidate and future-proof

payments acceptance from buyers around the world. Programmatically split funds

and instantly route proceeds to sellers after deducting your platform fee, even if

YOU r payments StaCk Airwallex isn’t your primary PSP.

Local Payment
— [ Marketplace — Methods

Bank Transfer

See, https.//www.airwallex.com/solutions/marketplaces
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4. Create Transfer

When creating a transfer, you can have the FX transaction
booked automatically and linked to the transfer by specifying a
different target currency (in this case HKD) to the source
currency (USD in this example). The response will return all
requisite details on the transaction, including the amount due to
Airwallex for settlement and the cut-off date and time that those
funds must be delivered to Airwallex in cleared funds.

See, https://www.airwallex.com/docs/api#/Getting Started
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How do | set up transfer notifications for myself?

You can go to User profile > Notifications to subscribe to the Transfer emails. The available types of notifications|
determined by your user permission.

Transfers

Transfers that are pending my approval

Approved transfers that | submitted

Rejected transfers that | submitted

Daily summary of the blocked transfers

Approval workflow updates

Transfer approval workflow change that is pending my approval

Approved transfer approval workflow change that | submitted

Rejected transfer approval workflow change that | submitted

See, https://help.airwallex.com/hc/en-gb/articles/4414419699097-Transfer-
Notifications#th 01GS8HRBI152SJGNYBYYSHSP7S28 (emphasis added)

are
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8

7

Review

You send

1,234.00 USD =

9,910,424.11 USD

Transfer fee

0.00 USD

Recipient gets

Ar int

1,234.00 USD &=

Recipient

Tantalus Theater Troupe LLC

321076506

912345
Airship Repair
Business expenses

2021-12-20

Back Submit for approval

See, https://help.airwallex.com/hc/en-gb/articles/900001756126-How-can-I-create-a-transfer-payout
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