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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF TECHTRONIC INDUSTRIES COMPANY LIMITED
創科實業有限公司
(incorporated in Hong Kong with limited liability)

Opinion
We have audited the consolidated financial statements of Techtronic Industries Company Limited (the “Company”) and its subsidiaries 
(collectively referred to as the “Group”) set out on pages 100 to 178, which comprise the consolidated statement of financial position as at 
December 31, 2025, and the consolidated statement of profit or loss and other comprehensive income, consolidated statement of changes  
in equity and consolidated statement of cash flows for the year then ended, and notes to the consolidated financial statements, including 
material accounting policy information and other explanatory information.

In our opinion, the consolidated financial statements give a true and fair view of the consolidated financial position of the Group as at  
December 31, 2025, and of its consolidated financial performance and its consolidated cash flows for the year then ended in accordance 
with HKFRS Accounting Standards as issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been properly 
prepared in compliance with the Hong Kong Companies Ordinance.

Basis for Opinion
We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) issued by the HKICPA. Our responsibilities under 
those standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are independent of the Group in accordance with the HKICPA’s Code of Ethics for Professional Accountants (the “Code”), as 
applicable to audits of financial statements of public interest entities. We have also fulfilled our other ethical responsibilities in accordance with 
the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the year ended December 31, 2025

1. General Information
Techtronic Industries Company Limited (the “Company”) is a public limited company incorporated in Hong Kong and its shares are listed 
on The Stock Exchange of Hong Kong Limited (the “Stock Exchange”). The address of the registered office and principal place of business 
of the Company is 29/F, Tower 2, Kowloon Commerce Centre, 51 Kwai Cheong Road, Kwai Chung, New Territories, Hong Kong.

The principal activities of the Company and its subsidiaries (the “Group”) are the manufacturing and trading of electrical and electronic 
products.

The consolidated financial statements are presented in United States dollars (“US$”), which is also the functional currency of the 
Company.

2. Application of New and Amendments to HKFRS Accounting Standards and Changes in Other 
Accounting Policies

Amendments to a HKFRS Accounting Standard that are mandatorily effective for the current year
In the current year, the Group has applied the following amendments to a HKFRS Accounting Standard as issued by the Hong Kong 
Institute of Certified Public Accountants (“HKICPA”) for the first time, which are mandatorily effective for the Group’s annual period 
beginning on January 1, 2025 for the preparation of the Group’s consolidated financial statements:

Amendments to HKAS 21 Lack of Exchangeability

The application of the amendments to a HKFRS Accounting Standard in the current year has had no material impact on the Group’s 
financial positions and performance for the current and prior years and/or on the disclosures set out in these consolidated financial 
statements.

New and amendments to HKFRS Accounting Standards in issue but not yet effective
The Group has not early applied the following new and amendments to HKFRS Accounting Standards that have been issued but are not 
yet effective:

Amendments to HKAS 21 Translation to a Hyperinflationary Presentation Currency3

Amendments to HKFRS 9 and HKFRS 7 Amendments to the Classification and Measurement of
 Financial Instruments2

Amendments to HKFRS 9 and HKFRS 7 Contracts Referencing Nature Dependent Electricity2

Amendment to HKFRS 10 and HKAS 28 Sales or Contribution of Assets between an Investor and 
 its Associate or Joint Venture1

Amendments to HKFRS Accounting Standards Annual Improvements to HKFRS Accounting Standards 
 – Volume 112

HKFRS 18 Presentation and Disclosure in Financial Statements3

1 Effective for annual periods beginning on or after a date to be determined.
2 Effective for annual periods beginning on or after January 1, 2026.
3 Effective for annual periods beginning on or after January 1, 2027.

Except for the new HKFRS Accounting Standard mentioned below, the directors of the Company anticipate that the application of all 
other new and amendments to HKFRS Accounting Standards will have no material impact on the consolidated financial statements in the 
foreseeable future.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS  For the year ended December 31, 2025

50. Particulars of Principal Subsidiaries
Particulars of the principal subsidiaries of the Company as at December 31, 2025 and December 31, 2024 are as follows:

Name of subsidiaries

Place of
incorporation/
operation

Issued and
fully paid

share capital
Proportion of nominal value of

issued capital held by the Company Principal activities

2025 2024

Directly
%

Indirectly
%

Directly
%

Indirectly
%

DreBo Werkzeugfabrik GmbH * Germany EUR1,000,000 — 100 — 100 Trading and manufacture of power 
 equipment products

TTI Outdoor Power Equipment, Inc. US US$10 — 100 — 100 Trading of outdoor power equipment 
products

Milwaukee Electric Tool Corporation US US$50,000,000 — 100 — 100 Trading and manufacture of power 
equipment products

TTI Consumer Power Tools, Inc. US US$10 — 100 — 100 Trading of power equipment products
Royal Appliance Mfg. Co. US US$1 — 100 — 100 Trading and manufacture of floorcare 

products
Techtronic Cordless GP US N/A – partnership interest with 

no share capital
— 100 — 100 Trading of power equipment, floorcare and 

outdoor power equipment products
Techtronic Industries (Dongguan) Co. Ltd.# PRC US$47,000,000 — 100 — 100 Manufacture of power equipment, 

floorcare and outdoor power equipment 
products

Techtronic Industries (UK) Ltd. United Kingdom GBP4,000,000 — 100 — 100 Trading of power equipment products
Techtronic Industries Australia Pty. Limited Australia AUD25,575,762 — 100 — 100 Trading of power equipment, floorcare and 

outdoor power equipment products
Techtronic Industries Central Europe GmbH* Germany EUR25,600 — 100 — 100 Trading of power equipment products
Techtronic Industries ELC GmbH* Germany EUR25,000 — 100 — 100 Trading of power equipment products and 

outdoor power equipment products
Techtronic Industries France SAS France EUR14,998,680 — 100 — 100 Trading of power equipment products
Techtronic Industries GmbH Germany EUR20,452,500 — 100 — 100 Trading and manufacture of power 

equipment products
Techtronic Industries Korea LLC Korea KRW3,400,000,000 — 100 — 100 Trading of power equipment products
Techtronic Industries Mexico, S.A. de C.V. Mexico MXN50,000

(Serie I)
MXN596,964,358

(Serie II)

— 100 — 100 Trading of power equipment, floorcare and 
outdoor power equipment products

Techtronic Industries Co. Mexico, 
 S. De R.L. de C.V.

Mexico MXN410,013,470
(2024: MXN223,746,470)

45.43 54.57 — 100 Manufacture of power equipment 
products

Techtronic Industries N.Z. Limited New Zealand NZD4,165,600 — 100 — 100 Trading of power equipment, floorcare and 
outdoor power equipment products

Techtronic Industries North America, Inc. US US$10 — 100 — 100 Investment holding
Green Planet Distribution Centre Company 
 Limited

Vietnam VND2,395,225,515,600 — 100 — 100 Manufacture of power equipment and 
outdoor power equipment products

Techtronic Industries Vietnam 
 Manufacturing Company Limited

Vietnam VND406,954,000,000 — 100 — 100 Manufacture of power equipment and 
outdoor power equipment products

Techtronic Product Development Limited Hong Kong HK$2 — 100 — 100 Engage in research and development 
activities
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