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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 10-K

ANNUAL REPORT PURSUANT TO SECTION 13 OF
THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended January 3, 2016 Commission file number 1-3215

JOHNSON & JOHNSON

(Exact name of registrant as specified in its charter)

New Jersey 22-1024240

(State of incorporation)

One Johnson & Johnson Plaza
New Brunswick, New Jersey 08933
(Address of principal executive offices) (Zip Code)

Registrant’s telephone number, including area code: (732) 524-0400

(I.R.S. Employer Identification No.)

SECURITIES REGISTERED PURSUANT TO SECTION 12(b) OF THE ACT

Title of each class Name of each exchange on which registered
Common Stock, Par Value $1.00 New York Stock Exchange
4.75% Notes Due November 2019 New York Stock Exchange
5.50% Notes Due November 2024 New York Stock Exchange

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities
Act. Yesp Noo

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Exchange
Act. Yeso Nobp

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Exchange
Act during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been
subject to such filing requirements for the past 90 days. Yesp Noo

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate website, if any, every
Interactive Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or
for such shorter period that the registrant was required to submit and post such files). Yesp Noo

Indicate by check mark if disclosure of delinquent filers pursuant to Item 405 of Regulation S-K is not contained herein, and will
not be contained, to the best of registrant’s knowledge, in definitive proxy or information statements incorporated by reference in
Part lll of this Form 10-K or any amendment to this Form 10-K. p

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller
reporting company. See the definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting company” in Rule 12b-2
of the Exchange Act.

Large accelerated filer p  Accelerated filer o Non-accelerated filer o Smaller reporting company o
(Do not check if a smaller reporting company)
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yeso Nop

The aggregate market value of the Common Stock held by non-affiliates computed by reference to the price at which the
Common Stock was last sold as of the last business day of the registrant’s most recently completed second fiscal quarter was
approximately $276 billion.

On February 19, 2016, there were 2,759,359,192 shares of Common Stock outstanding.
DOCUMENTS INCORPORATED BY REFERENCE

Parts | and IlI: Portions of registrant’s proxy statement for its 2016 annual meeting of shareholders filed within 120 days

after the close of the registrant’s fiscal year (the "Proxy Statement"), are incorporated by reference to this
report on Form 10-K (this "Report").
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Pharmaceutical Segment

Pharmaceutical segment sales in 2015 were $31.4 billion, a decrease of 2.7% from 2014, which included operational growth of 4.2%
offset by a negative currency impact of 6.9%. U.S. sales were $18.3 billion, an increase of 5.2%. International sales were $13.1 billion,
a decrease of 12.0%, which included 3.0% operational growth offset by a negative currency impact of 15.0%. The Pharmaceutical
segment operational growth was negatively impacted by 6.5% due to the introduction of competitive products to the Company's
Hepatitis C products, OLYSIO®/SOVRIAD® (simeprevir) and INCIVO® (telaprevir), and positively impacted by 1.4% due to an
adjustment to previous reserve estimates, including Managed Medicaid rebates primarily in the Cardiovascular/Metabolism/Other
therapeutic area. In 2015, divestitures had a negative impact of 0.3% on the worldwide Pharmaceutical segment operational growth.

Major Pharmaceutical Therapeutic Area Sales:*

% Change
(Dollars in Millions) 2015 2014 2013 ’15vs.’14 ’14vs.’13
Total Immunology $ 10,402 10,193 9,190 2.1% 10.9
REMICADE® 6,561 6,868 6,673 (4.5) 2.9
SIMPONI®/SIMPONI ARIA® 1,328 1,187 932 11.9 27.4
STELARA® 2,474 2,072 1,504 19.4 37.8
Other Immunology 39 66 81 (40.9) (18.5)
Total Infectious Diseases 3,656 5,599 3,550 (34.7) 57.7
EDURANT® 410 365 236 12.3 54.7
OLYSIO®/SOVRIAD® 621 2,302 23 (73.0) *k
PREZISTA®/ PREZCOBIX®/REZOLSTA® 1,810 1,831 1,673 (1.1) 9.4
Other Infectious Diseases 815 1,101 1,618 (26.0) (32.0)
Total Neuroscience 6,259 6,487 6,667 (3.5) (2.7)
CONCERTA®/methylphenidate 821 599 782 37.1 (23.4)
INVEGA®/paliperidone 573 640 583 (10.5) 9.8
INVEGA SUSTENNA®/XEPLION®/INVEGA TRINZA® 1,830 1,588 1,248 15.2 27.2
RISPERDAL® CONSTA® 970 1,190 1,318 (18.5) (9.7)
Other Neuroscience 2,065 2,470 2,736 (16.4) (9.7)
Total Oncology 4,695 4,457 3,773 5.3 18.1
IMBRUVICA® 689 200 _ i _
VELCADE® 1,333 1,618 1,660 (17.6) (2.5)
ZYTIGA® 2,231 2,237 1,698 (0.3) 31.7
Other Oncology 442 402 415 10.0 (3.1)
Cardiovascular / Metabolism / Other*** 6,418 5,577 4,945 15.1 12.8
XARELTO® 1,868 1,522 864 22.7 76.2
INVOKANA®/ INVOKAMET® 1,308 586 123 *k *k
PROCRIT®/EPREX® 1,068 1,238 1,364 (13.7) (9.2)
Other 2,174 2,231 2,594 (2.6) (14.0)
Total Pharmaceutical Sales $ 31,430 32,313 28,125 (2.7)% 14.9

* Prior year amounts have been reclassified to conform to current year presentation.
** Percentage greater than 100%
***Previously referred to as Other

Immunology products achieved sales of $10.4 billion in 2015, representing an increase of 2.1% as compared to the prior year.
Immunology products growth of 2.1% included operational growth of 6.9% and a negative currency impact of 4.8%. The increased
sales of STELARA® (ustekinumab) and SIMPONI®/SIMPONI ARIA® (golimumab) were due to market growth and increased penetration
of SIMPONI ARIA®. Growth was partially offset by lower REMICADE® (infliximab) sales to the Company's distributor primarily due to the
weakening of the euro and biosimilar competition in Europe. The patents for REMICADE® in certain countries in Europe expired in
February 2015. Biosimilar versions of REMICADE® have been introduced in certain markets outside the United States, resulting in a
reduction in sales of REMICADE® in those markets.
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