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Guangzhou CAS Yuechuang No. 3  
Venture Capital Partnership (Limited Partnership) 

Confirmation Letter 

Please affix your company seal and have your authorized representative sign to confirm the following 
matters: 

1. Equity structure: The equity structure chart attached to this Confirmation Letter truthfully,
accurately, and completely reflects the upstream equity structure of Guangzhou CAS Yuechuang
No. 3 Venture Capital Partnership (Limited Partnership) (the “Partnership”).

2. Entity composition and qualifications: Neither the Partnership nor any upstream entity is a
contractual fund, asset management plan, trust plan, or other form of “three types of shareholders”
shareholding arrangement, nor do any of them hold corresponding equity interests in Bio-Thera
Solutions, Ltd. (the “Issuer”) on behalf of others through nominee shareholding, trust shareholding, 
or similar arrangements, nor are there any structured arrangements such as tiered returns; from
January 1, 2016 through the date of this Confirmation Letter, there have been no material violations 
of law harming the lawful rights and interests of investors or the public interest, and there have
been no circumstances affecting the Issuer’s normal operation and management or infringing upon
the interests of the Issuer or its other shareholders.

3. Private fund registration: Guangzhou CAS Yuechuang No. 3 Venture Capital Partnership (Limited
Partnership), as a private investment fund, and Guangzhou CAS Yuechuang Incubator Investment
Management Co., Ltd., as its private fund manager, fall within the scope of private fund registration 
and filing as prescribed by the Securities Investment Fund Law of the People's Republic of China,
the Interim Measures for the Supervision and Administration of Private Investment Funds, and the
Measures for Registration of Private Investment Fund Managers and Filing of Funds (Trial), and
have completed the relevant registration and filing procedures for the private fund and its manager.

4. Source of funds: The Partnership's investment in the Issuer was made with its own funds. There
has been no illegal pooling of funds from others for investment, nor any money laundering
activities such as concealing the true source of funds or the ownership of investment returns.

5. Use of insurance funds: No insurance funds were used for the Partnership’s capital contributions.

6. State-owned capital contributions: The Partnership does not fall under any of the following
circumstances that would cause it to be recognized as a “state-owned shareholder”:

(1) Government departments, agencies, public institutions, or domestic state-owned sole
proprietorship or wholly state-owned enterprises;

(2) Domestic enterprises in which the entities described above individually hold more than
50% of the equity, or collectively hold more than 50% of the equity with one of them being
the largest shareholder;

(3) Domestic sole proprietorship or wholly owned enterprises at any level directly or indirectly
held by the enterprises described in item (2) above;

(4) Other domestic or overseas enterprises that are actually controlled by government
departments, agencies, public institutions, or state-owned sole proprietorship or wholly
state-owned enterprises through investment relationships, agreements, or other
arrangements.

7. Related-party relationships or custodial arrangements:

(1) Neither the Partnership nor any upstream entity has any related-party relationship with the
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Issuer, its affiliates, or the intermediaries and their signing personnel involved in the initial public 
offering of RMB ordinary shares (A shares) and listing on the STAR Market (the “Offering”); 

(2) Neither the Partnership nor any upstream entity has any nominee shareholding, trust
shareholding, or other benefit-transfer arrangement involving shares of the Issuer with the Issuer,
its affiliates, or the intermediaries and their signing personnel involved in the Offering;

(3) None of the natural persons upstream of the Partnership has any familial relationship with
the directors, supervisors, or senior management of the Issuer, or with the signing personnel of the
intermediaries involved in the Offering;

(4) The general partner of the Partnership is Guangzhou CAS Yuechuang Incubator Investment
Management Co., Ltd., whose equity information is set forth in the appendix to this Confirmation
Letter; none of the natural persons upstream of the Partnership holds any position with the Issuer.

8. The Partnership undertakes that none of the matters confirmed above shall be changed in any
manner that would cause the Issuer to fail to comply with Chinese laws and regulations or listing-
related regulatory requirements without first obtaining the Issuer’s consent. If any of the foregoing
matters causes the Issuer to fail to satisfy Chinese laws and regulations or listing-related regulatory 
and procedural requirements, then upon the Issuer’s written request, the Partnership shall cooperate 
in adjusting or changing its financing or equity structure so that the Issuer may comply with such
requirements.

9. As of the date of this Confirmation Letter, the Partnership undertakes that from the date of this
Confirmation Letter until the date the Issuer completes its listing, without the Issuer’s prior written
consent, the Partnership shall not directly or indirectly transfer or otherwise dispose of any shares
of the Issuer held by it, nor create any encumbrance such as security interests over any shares of
the Issuer. Without the Issuer’s prior written consent, the Partnership shall not directly or indirectly 
transfer any shares of the Issuer held by it to any competitor of the Issuer.

10. The Partnership confirms that it has lawfully fulfilled its capital contribution obligations to the
Issuer and that there has been no failure to make capital contributions, unlawful contribution
methods, false contributions, delayed contributions, withdrawal of contributions, or any other
conduct violating the obligations and responsibilities it bears as a shareholder of the Issuer. The
capital contributions subscribed by the Partnership in the Issuer have been fully paid, and there is
no circumstance involving insufficient capital contribution or affecting its lawful existence.

11. As of the date of this Confirmation Letter, the Partnership is not involved in any pending or
foreseeable material litigation, arbitration, or major administrative penalty case.

 Confirming Party: 
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(Seal)

Date: 
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Equity Structure Chart 
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