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This Enterprise Software Unicorn Just Filed to Go Public
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Todd McKinnon, CEO, Okta.
COURTESY: OKTA

Snap isn’t the only startup that thinks now is the time to go public. Enterprise
software company Okta officially filed for an IPO on Monday and plans to trade on
NASDAQ under the stock ticker “OKTA.”

Okta specializes in identity management software that helps companies keep track of
which of their employees are accessing various apps and services. The startup is a
member of Fortune’s Unicorn List of startups with reported valuations of over $1
billion. The company raised $75 million in its most recent round of funding in Sep.
2015.
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Although identity management software has long existed for IT administrators, the
rise of cloud computing and various cloud software services like Salesforce (CRM) has
made it harder for companies to adequately track of all that software and who is using
the various services.

Get Data Sheet, Fortune’s technology newsletter.

Okta earned in $111.5 million in sales during a nine-month time period that ended on
Oct. 31, 2016. That makes for a nearly 90% jump in sales from the $58.8 million it
reported in 2015 during the same time period.

However, the company also reported a net loss of $65.3 million during that 2016 nine-
month period, which was a 13.5% increase from the previous year.

Okta said in its filings that its services were built on top of Amazon’s (AMZN) cloud
computing platform, Amazon Web Services.

These Two Tech Companies Are Teaming Up to Improve the Cloud:
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Companies like Okta have essentially built modern-day versions of identity
management software that work with various cloud apps and services and not just the
software in a company’s internal data centers. Its closest competitors areOneLogin
and Ping Identity, which private equity firm Vista Equity Partners said it would
acquire in June.
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A I G O O G L E

UK-based Google DeepMind workers vote to unionize over military AI contracts amid internal backlash over its Pentagon deal

By Beatrice Nolan
May 5, 2026
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C R Y P T O A N D R E E S S E N  H O R O W I T Z

Andreessen Horowitz’s crypto arm raises $2.2 billion for fifth venture fund, promotes CTO Lazzarin to general partner

By Ben Weiss
May 5, 2026

S TA R T U P S  &  V E N T U R E G R O C E R Y

Exclusive: AI grocery startup Vori raises $22 million to help independent retailers compete with Walmart and Amazon

By Lily Mae Lazarus
May 5, 2026
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C R Y P T O C R Y P T O C U R R E N C Y

Solana firm Jito launches a consumer trading app months after raising $50 million

By Jack Kubinec
May 5, 2026

3 hours ago

3 hours ago

5/5/26, 3:44 PM Okta Just Filed To Go Public On NASDAQ | Fortune

https://fortune.com/2017/03/13/okta-cybersecurity-public/ 6/12

https://fortune.com/section/crypto/
https://fortune.com/section/crypto/
https://fortune.com/tag/digital-virtual-cryptocurrency/
https://fortune.com/tag/digital-virtual-cryptocurrency/
https://fortune.com/2026/05/05/solana-jito-consumer-trading-app-50-million/
https://fortune.com/2026/05/05/solana-jito-consumer-trading-app-50-million/
https://fortune.com/author/jack-kubinec/
https://fortune.com/author/jack-kubinec/
https://fortune.com/2026/05/05/solana-jito-consumer-trading-app-50-million/
https://fortune.com/2026/05/05/solana-jito-consumer-trading-app-50-million/
https://fortune.com/2026/05/05/exclusive-nova-intelligence-ai-sap-chemistry-emma-qian/
https://fortune.com/2026/05/05/exclusive-nova-intelligence-ai-sap-chemistry-emma-qian/


Most Popular

A I V E N T U R E  C A P I TA L

Exclusive: Nova Intelligence raises $31.5 million to bring agentic AI to SAP’s $89 billion migration wave

By Lily Mae Lazarus
May 5, 2026

C R Y P T O C R Y P T O C U R R E N C Y

Exclusive: Kraken to let customers cash out crypto at MoneyGram locations in more than 100 countries

By Ben Weiss
May 5, 2026
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S U C C E S S

Diary of a CEO founder says he hired someone with 'zero' work experience because she 'thanked the security guard by name'
before the interview

By Emma Burleigh
May 3, 2026
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Current price of silver as of Monday, May 4, 2026

By Joseph Hostetler
May 4, 2026
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Current price of oil as of May 4, 2026

By Joseph Hostetler
May 4, 2026
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E C O N O M Y

America got rich and got sad. A top economist says 2020 broke something that hasn't healed

By Nick Lichtenberg
May 3, 2026
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As economic despair mounts, Russian official admits the country has had enough of Putin's war on Ukraine. 'We can’t even
take one region'

By Jason Ma
May 3, 2026

E C O N O M Y

America is lucky it’s no longer a manufacturing powerhouse—it’s what’s protecting the U.S. economy from the worst of the oil
shock, top economist says

By Sasha Rogelberg
May 4, 2026
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